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MORTGAGE 3% %ﬂ

THIS MORTGAGE ("Securlty Instirumont’) Is givenon ~ August 17, 1996 . The mongagoris
DAVID L. HOWARD zne<LEONA J, HOWARD, Husband and Wife

("Borrawar'). This Security Instrumeatic givento LaSalle Bank, F.S$.B. 3

» which ls organized anc:
existing under the iaws of the-vsited Stales of America , and whose address |;: -,
4242 N. Harlem Ave., Norridge, i $0634

{"Lander’). Borrower owes Lender the principul siznof One Hundved Ninety One Thousand Six .
Hundred Dollars and no/100 \ Dollars
U.S. $191,600.00 ). This debt Is evidencad by Borrower's nole dated the same date as this ¢~
qourlty Instrument (*"Note'), which provides far monthl:s pZyments, with the full debt, It not pald earlier, dun*
and payahle on  September 1, 2006 . This Sacurity Instrument secures Lo Lender: (a) thy -
renaymant of the debrt evidanced by the Note, with Interest, eix) all renawals, extensions and modifications
of the Note; (b) the payment of all other sums, with interast, ~vanced under paragraph 7 1o protect thy
sacurity of thls Securty Instrument; and (c) the perdormance of Sortawer's covenants and agreemenis
under thia Security Instrumant and the Nute. For this purpose, Borrowe: does hereby marigage, grant and

convey 0 Lander the following described property locatod mc::%?\?ﬁ o |
e e
Goo4BYsD T2 |65 OF (e

/55(

Y

IS IR3

27-17-301-006 , )

' ' »
which has the ixddress o! 15800 S, 108th Av. , Orlund Park .-
{STREET) [CIry) C
Mincls - 60462 (*Property Addlress"); Lo
Al CODEL‘ ' : v -
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Upon paymant In full of alt sums sacured by this Securlty Ingtryment, Lander shall promplly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acqulre or sell the Propany,
Lender, orior 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or aale as & crodit against the sums secured by this Sacurity Instrument,

3. Application of Payments. Unless ap‘allcablo law provides utherwise, all paymaents recelved by
Lender under paragraphs 1 and 2 shall be agpl ad: firat, to any propayment charges due under the Note;
second, 10 amounis payable under paragraph 2, third, to intares! due; fourth, to principal due; and last, to
any late chaiges diia under the Note.

4, Charges; Liens, Borrower shill pay all taxes, assessments, charges, fines and impositions
attributable 4o the Froparty which may atiain priority over this Securlly Instrumant, and leasehold payments
of grouna rons, i any, Borrower shall pay these obligations in the manner provided In paragraph 2, or If
not imld In that-wanner, Borrower ahall pay tham on time directly to the parson owad payment, 8orrower
shali promptly rerikch to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
thesa payments zirect'y. Borrower shali promptly furniah to Lender receipta evidencing the payments.

Borrower shall pionigtly discharge any lien which has priority over this Securlty Insirument unless
Borrawer; (a) agreos in wiltlg 10 the Re\“nant of the obiigation secured by the tien iri @ manner acceptable
to Lender; (b) contests i~ good faith the fien by. or delends against onforcement of the lien In, legal
?rocaadlngs which in the Lencier's. ~oinion operate to prevent the anfarcement of the lien; or (c) secures
ram the holder of the lien an agreement utlafnoto;ay 10 Lender subordinating the llen to this Securlty
Instrumorit, [f Lener determines 111« any part of the Fropony s subject 1o a lien which may anain priority
over this Securlty Instrumant, Lender Y Qive Borrower a notice Identitying the lien. Borrower ghall satlsfy
the llen ur laka ang or more of the actiona 22t torth above within 10 days of the giving of notice.

5. Hazard ot Property Insurance. Bor uwor shall keer the Improvemants now existing or hereatter
erected on the Property insured againat loss by fir, nozards Included within the term "extended covarage®
and any other hazards, Including floods or floodina. tne which Lander requires insurance, This Insurance
shall be maintainad In the amaunts and for tho pari=ds that Lender requires. The insurance carrler
providing tha Insurance shall be chosen by Borrower @uiiact to Lender's approval which shali not be
unreasonably withheld. If Borrower faiis 1o maintain covazap’, #escribed above, Lander may, al Lender's
option, oblain caverage to protect Lender's rights In the Prope:y in accordanca with paragraph 7.

All insuranco palicies and renawals shall be acceptabie to fender and shail Include a standard
mortgagn clause. Lorder shall have the right to hold the pollcles and renevials. I Lender raquites, Borrower
shail prompltY give to Lender all teceipis of paid pramiums and rers:a! natices. In the event of loss,
Borrower shail give prompt natice o tha Insurance carrler and Lender. Lorusr may make praot of loss it
not rnadi promptiy by Bofrower,

Unloss Lender and Borrower otherwise agree in wrlling, Insurance proces shall be aprliad to
ragtoration or repalr of the Propenr damaged, If the restoration or rapalr ls econziiisally feasible and
Lencier's securlty Is not lessenad. | the restoration or repalr is not economically ferale or Lender's
security would bo lessened, the insurance proceads ahall bo applied to the sums secured vy this Security
instrument, whether or not then tiue, with any excess paid to Borrower. If Borrower abandor.s the Proponty,
or doos not answer within 30 days & notice from Lender thal the Insurance carrier has offera0.ia satile a
clalm, then Lenclar may collect the Insurance proceeds. Lender may use the procesis to repa.t Cr restore
the Praperty or lo pay sums secured by this Saourity Ingtrument, whether or not then due. The 30-day
perlod will begin whan the notice is glvan. : Al

Unloss Lerler arxi Barrower otherwise agree (1 writing, any application of proceeds to principal shali {f N
not extend or postpone the due date of the monlhtr payments relerred to In paragraphs 1 and 2 of change @e') -
the amount of the rayments. i undar paragraph 21 the Propenty Ia anguired by Lender, Borrowor's right to
any insurance polioles and proceeds resulting from damage to the Property prior to the acqulaltion shall
pass to Lendar to the oxtent of the sura secured by this Becurlty instrument immeciiately prior to the

§

»
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10. Condemnation. The proceeds of any award or claim for damages, diract or consequantlal, in
connpction with any‘condamnatlon or other taking of any part of the Praperty, or for conveyance In tieu of
condamnation, ana hargby assigned and shall be paid to Lender.

In the event ¢f a tolal taking of the Proparty, the proceads shall be agpliod to the sums secured by this
Securlty Inatrumant, whether or not then due, with any excess pald to Borrower, in the event of a pariai
1aking of the Property in which the falr market value of the Progony immediately before the taking la equal
to or greater than the amount of the sums secured by this Security Instrument immediataly belore the
taking, unless Barrower and Lender otherwise agree in writing, the sums secured by this Security
tnstrument shall ta reduced by the amount of the proceeds multiplied by the following fractlon: (a) the tota!
amount of the sums secured Immadlatelz before the laklngbdlvlded by (b) the fair market vaiue of the
Property Imnadiintely before the taking, Any batance shall be pald to Borrower. In the event of a partial
taking of ine ~ragerty in which the lair market value of the Froparty immediately before the taking Is less
than the amavsi, of the suims secured Immadiately before the taking, unless Borrower aind Lender
otherwise agree ! v2riting or unless applicable Juw otherwise provides, the proceads shall be applied to the
sums secured by (his Sacurity Instrument whether or not the sums are then due.

It the Property is &bzndaned by Borrower, or I, after notice by Lender (o Borrower that the condamnor
offars to make art award 7 settle a claim for damages, Borrower falls to reapond to Lender within 30 days
after the date tha notice-'s given, Lender is authorized to collect and apply the proceeds, at its opilon,
uithe’{' to gaslorntion or repalr o tha Property or to the sums secured by this Sacurity Instrument, whether or
not then due. : .

Unless Lender and Borrowor ollierw.se agree in writing, any appilcation of proceeda to principal shall
not extend or postpone the due date oi "ne monthly payments referred to In paragraphs 1 and 2 of chanpe
the amount of such payments, ‘

11, Borrovier Not Releassd; Forbearurce By Lender Not a Walver,  Extension of the time for
payrnent or modiication of amontization of the sur & sncured by thia Security Instirument granted by Lender
o any successar (n interast of Borrower shall nat onerate to releass the lablity of the original Borrower or
Borrower's syccessors in interest. Lender shall not bz required to commence proceedings against any
successor In Interest or refuse to extend time for payner ar otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demane made by the original Borrower or Borrower's
successors In interast, Any forbearance by Lender In exarclairg uny right or remady shail not be a waiver of
or praclude the axarcise of any right or remedy.

- 12, Successors and Assigns Bound; Joint and Several Liabty: Co-signers.  Tha covenants and
agraoments of this Sscurity instrumant shall bind and beneflt the succesiors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 17. Borrower's covenar’s 2iid agreements shall be joint
and several. Any Borrower who ca-sighs this Security instrument bul does nce execute the Note: (a) is
co-signing this Securlty instrument only 1o mortgage, grant and convey tha* Sorrower's Interest in the
Proparty under the terma of this Security instrument; ?b) ls not parscnally oullgrisd to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Eorrr.war mar agree to
extend, modify, forbear or make any accommociations with regard to the terms of this Sesurlly Instrument
of (he Note withowt that Borrower's congent.

13. Loan Charges. If the loan secured by thia Securlly Instrument is subject to a law vihich sets
maximum ioan charPes. a.id that law is finully interpreted 8o that the interest or other loan charges
collacted or to be callacted In connaction with the ioan exceed the permitted limits, then: ‘a) any such loan
charge ahall be reduced by the amount necossary 10 reduce the charge to the permitted Himit, and (b) any
sums already collected frorn Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may chause to make this refund by reducing the principal owed under the Nole or by making 8
direct payment to Borrower. If a refund reduces principal, the reduction will bo treated as a panial
prapayment without any prepayment charge under the Note. _
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AR# HOWARD),D4476514 LN# 4476514

Substances that are generally recognized to be appropriate to normal rasidential uses and to maintenance
of the Property. :

Borrower nhall prompily give Lender written notice of any Investigation, claim, demand, lawault or other
action by any governmental or regulatory agency or private party Invol\gc? the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar learns,
or is notified by any governmamal or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shail promptiy take all nacessary
remadial actions in accerdance with Environmental Law.

As usxi In this paragraph 20, "Hazardous Substances" are those substances dofinod as toxic or
hazardous 7ubstances by Environmenial Law and the following substances: gasoline, karosene, cther
flammablz < toxic petroleum products, toxic pesticides and herbickies, volatile solvents, matariais
contalning :osstos or formaldehyds, and radioactive malerials, As used In thig ‘)arngraph 20,
"Environmenta’ Luw" means lederal laws and laws of the jurisdiction where the Property Is localed that
relate to hoath, sutety or environmental protastion.

NON-UMIFORM CUVENANTS, Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Reraedies, Lender shall give nollce to Borrowaer prior 10 acceleration following
Borrower's breach of any covenant or agresment In this Seourity Instrument (but not prior to
acceleration under paragrack 27 unless applicable iaw provides otherwise). The notice shall
apecity: (a) the default; ‘b) the astian required to cure the default; (o) a date, not leus than 30 days
from the date the notice |s given t Borrower, by whiah the default must be cured; and (d) that fallure
to cure the tiafault on or before the urie specified In the notioe may resuit in acceleration of the sums
socured by this Security Instrument, ¥ocioaure by judiclal procesding and sale of the Prorcny. The
notice shall further inform Borrower of tii« 7iaht 10 reinutate after acceleration and the right to assert
In the forediasurg procseding the nonwexittenre of a default or any other defonse of Borrower to
acceleration and foreclosure. If the defaull is 10t cured on or before the date epecified In the notlce,
Lender nt ks oﬁtlon mur1 require Immaediate payinont In full of all sums secured by this Becurit
Instrument without further demand and may ‘oreclose this Security Instrument by judicla
proceeding. Lender shail bo entitled to collect ali-wrzsnaes incurred In pursuing the ramedies
arfwtd'sg in this paragraph 21, including, but not llmlmr (*, Yensonable atiorneys' fees and costs of

tle evidence. _

22, Relense. Upon paymont of all sums secured by this Sacuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall 23, #ny recordation costs.

23. Waiver of Homestead. Borrower waivos all right of homestoaa exetrption In the Property.

24. Ridors to this Seourlly Instrument. |l one or more riders are execu.ed wy Borrower and recorded
togather with this Security Instriment, the covenanis and agreements of -.ach such rider shall be
Incorporated into and shall amend and augplemam the covenants and agreg nen'e of this Securlty
Instrument &3 if the rider(s) were a part of this Security instrument, (Check applicable tove2))

-

I ' ,
O Adlﬁs!able Rata Rider D Candominium Rider L] 1.4 Famlly Rider
(] Graguated Payment Rider D Planned Unit Devalopment Rider ] Biweskly Payment Rider
(] Balioun Ridor L] Rate Improvement Rider (] second Home Rider

[ otherts) (specity] [l 1HDA Rider

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/06
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