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This Mortgage preparedl by:  NAN%: SCHNEIDER t/’
dage preparedt by ]‘Lf_‘.o,«ﬁm 8t LLW, .0, Box 768 | /
]

HARRIS
BANK.

s MOF&TOAGE

THIS MORTGAGE 18 DATED AUGUST 19, 1858, betwezr SCOTT M, FERRIS and KATHLEEN A, FERRIS, -
HUSBAND AND WIFE, AS JOINT TENANTS, whose addm. #1379 N. LARKSPUR LANE, PALATINE, IL 60047
(referred to heicw as "Grantor"); and Marrle Truat and Savinge aank, whose address is 111 W. Monros, P.O.
Box 785, Chlcago, Il £0880-0758 (referred 1o below as "Lends:";.

GRANT OF MORTGAGE. For veluabie conaideration, Grantor mortgaaas, warrants, and conveys to Lender ail
of Grantor's right, title, and Interest in and to the following deacribed rea’ noperty, together with all existing or |
subsequently erected or &ffixed buildings, Improvements and fixtures; il sasements, rights of way, and
appurtenancas; all waler, water rights, watercourses and ditch rights (incluairng stock in utllities with diteh or -
irrigation righte); and &/l other rights, royallies, and profits reiating to the real propatty, inciuding without limitation
all minerals, oll, gas, gecthermal and similar matiers, localed In COOK County, £wle of Rliinola (the "ﬂnl
Property”): !

LOT 92 IN CONCORD MILLS UNIT 3, BEING A SUBDIVISION IN PART OF THE #ORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINC:Z)\L MERIDIAN,
RECORDED SI:PTEMBER 18, 1898 AS DOCUMENT NQ. 05620688 IN COOK COUNTY, ILLINOIS

The Real Property or s addrass is commonly known ss 1378 N. LARKSPUR LANE, PALATINE, lL 80087.
The Real Proparty tax [dentification number is 02- 1-200-012.

Grantor presently asal{ins to Lender all of Grantor's right, title, and interest ln and to all ieasas of the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security Intoreet in
the Personal Property ind Rents,

DEFINITIONS. The following words shall have the following meaninge when used In this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
(iode. Al refarences to dollar amounia shall mean amounts in lawiul monay of the United Statea o America.

" Credit Agresmenl. The words "Credit Agreement® mean the revolving line of credit agreement dated August
19, 1998, between Lender and Grantor with a credit limit of $100,000.00, together with all ranewals of,

. extensions of, moilifications of, refinancings of, consolications of, and substitutions for the Credit Agreament,
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9 Loan No ; (Continusd)

‘:) ¥ ETINLI, | BH: SR

{,  other benefits deflved from the Praparty.

{3 THIS MORTGAGE, INCLUD!NG THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS

&, AND PERSONAL PIROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONEES AND (2)
PEHFORM%NCE OF ALL OBLIGAYTIONS OF GRANTOR UNDER THI8 MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as clhlrwllc rovided {n this Moriga or all

amounts sacured by this Mortgage as they become d @, anad .La"‘ smcﬂynpg m%aslﬂorof'%ﬂgl y"oo'iﬂpallonl
undar this Mortgage.

POSSESHION A’:0 MAINTENANCE OF THE PROP. . Grantor agr lh rantor | {
thg Propcarty shall be f"OVQJ;FOd bﬁhe following provis E:T.' 167 Bgreos fal G antor's m"m on and ues o

Poseession ard e, Untll In defaut, Grantor m romain in ueuion and contral of and operate and
mannne the Propeir and €0 “oct the Renta from lmyt P p

{0 Maintaln, Graaior shall maintain the Propeny | |on ntable condition and promptly parform all repairs,
tep acomants, and ma r:w narse nmmry to pre')e I‘ 18 vaiue, promaly pe pA

Hezardous Su un 6. The terms * deUl wute.‘ "hmr [ nubllanco." *disposal,” “releass,"
“thraste ed re E‘ ¢y m

[T in ! on L {n gl as sl n 'PE
rehe ve nvlr 'ﬁw n8e, nQ? uﬂ ana tlalr o 1
3.5?? A § hite 8 menu Al oﬂm on Kct o 1508, Pul P

A ha azlr a rén. uq.. rca
sarv v]d ooovery or ‘other :gg 3 ll otm or v,
rules, or reg\i‘a‘ u ogw puuuant aar of Ino tor 1 terms "hazardous waste” a' ug ”1

substnncs' lalw neluda, wuhout trnumm. ?urou ro oum b \t od' of Any fraction ther
shastos. Grantor nis and Wans to Lender | at' uﬂn gor of rantor's ownmhlp
o! tnn P ny, thare hds been no use, anrmn on, manufnctme. utou 8 Of
82 ,undnr. nboul or fo th ro ’o

ra&l eem olan argous waste Or 8 rtlno% ”
) Cirantor h no I'lOf ('P’Pn or reason 10 bal2ve-thal 4 aehu e N, except npr ou

acknow 03 wrltlngz J any ust. reneration, miunufac Ufl. tOfl
Of l realenod release of unv af Wl Wi fO & NDSMMQ un. un G)‘. r fO
any Dl of O'M\Bfl 4 OCGU Cﬂll rcvial or the Il%ﬂ 10“ Of Gll m. 0

.ﬂ' ma srl. -| %e pravious r
Len er In wt n { nnllh v‘\tor nor any te f, co aclur n"eni of other authorlzed um o
ctur mr ous mo or mn '{o ﬂl

luse. gene a munu ttore. lra pow of, or !g
out or (rom ihe tuch nctl m s c?n duct ﬁﬁ nn [
dr’}ar out u laonlolon l.
of authorizes Ieru.or and its agents to enter u

?ca‘gfg fedoral, siate, and ?833" inwe. regu ulhgm and r nances,
rape '8'5, onl an mt anto [ m, a? iLond er oom ap fe to

B o e P
nbufi!

aturm comepllani e#d o ny with thl 1 t 8 Mortgia
Len er shall be lor os only l a not conslried 10 ¢,0ate ny nolb w
on tha part of andart rano: raon. Tae r%mmn fon Nw frrantie ucon ned herein
ar based oOn ramorl due d nca n nv tln ity for ' wau IR2AIC0Us
Hancao Grantor har x any lu!urc lnlma e Larder tor n emn ly or
con builon In thn wont r omok omm Nlbl aanup or nr c | 101 ey ,xhr ,
'?T 1o n omi) M Im Londar un ll an «shilitles, g
erw mw rocg ndirectly aumn or au rmufmn \Fom a rrnc
fon of or u con u 8 ol

any ulo eneratlon. ullcpuro. (AVage
re naaa or threalone% occurrln

tor't ownmh par ntemt ni ngf \‘ ather or not -
}ncl |he ob?' at n Io rmnfﬁihg‘lfw W ve

‘reprcaonl nacl Mnm'\
yment of the Ind t nm ’ :
reconveyance al g and shat n be affected by Len ar § acqu llllon of any ntamt in t";
the Property, whnthor by !/ recloaura arwise

Nulsance, Wasle. Grantor shall not cause, conduct rmlt nuisance nor ¢ t, permit nar an
o '”t aha‘% fmmoutﬂ i ar&f |ch

stripping o! Or wiste on 04 10 the Prope ngor an pon ng the %g
foregoing, GQrantor will t remove, of part M to remove, any fimber
oc productl " *or wriuSn congent of Lender

(includin  oll and {jas), soil gravel or r

Ramoval of improveménts. Gran ot ahall not domolll ov removs any Ir;]pr?v 1n|s from the Rea lPropenym

wilh ut the lor wrlttan conunt of Lender. As a condition to the remov. mprovementis, Lender m g
ire tor 1o make nrranqemema salistactory to Lendar to replac such Improvements wit ﬁ

lmnrovamenu of 1t least equal value,

Lander’s mﬁm 10 Enm :.onder antl aml and qﬁmu latives may enter upon the Rea: Pr ity at gl

.

18880n leresls an nspect the Property for purposes of Grantor's
cnmpllanca with the termn lﬂé concﬂgons this M opery PUrpo

Compliance with Govern ms. Grantor shall promptly comply with all 1aws, ordinances, and
requiations, noa or herea ?r‘n.‘ollfi “Pol governmental aut olr’ltlne%gpllcnb aylo the use of occupancy of the
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Gramor fnay Igoptw fnu ch law ondlnanco or roau n, Londa; 2 w”
mrn%ulre gnnﬁor 1o pot ndoquate ucurhy ora wrcty M#{m |
lna | )

g&w 5 St G Ao ko st o ..grw ST P

: lynocmwtoprm andprmmt
DUI ON SALE - OONIINT BY LENDER. Lender may, st ite oplion, declare immodlmly duo nnd payable all |

~ sume.smcured by this Mortgage upon the sala or transfer, without the Lender's prios written consent, of ail or any BTN

K purt of the Real Property, or any interest in the Real Property. A "sale or transfer” maans the conveyance of Real
. ; Property. or any right, tile or inorest therein; whother legal, beneficial of equitable; whether voluntary or
Involumﬁm whether b uutright sale, deed, Instaliment sale contract, land contract, contract for deed, ieasshokd
* inverest-With & term grear:: than three (3) yesrs, lease~option coniract, or by sale, assignment, or transfer of any
mmm interest In or to any land trust holding title to the Real Property, or by any other mathod of oonwmnee

* of Aigali Property interest. % sl Grantor is & corporation, partnership ¢r limited uublmy company, transisr algo -

B lnolm aity CHnge in ownersiaiy it more than twenty-five percent (25%) of the voting stock, partnership interests °
= of limited.Habliity company interects, 28 the cass may be, of Grantor. Howaver, this option -hull not be ucrcma
by andgr it such exercise is p-ohibi2s by federal tuw or by illinois law,

'“m ANDILIINI. 'rm folkmlng provisions ratating to the taxes and Ilonl on the Propertv are a pm of this -

' Grm!or st gw whan d;%“,‘,‘;.‘.’,’“ %"ﬁnpﬁﬁ%]g ?""‘%W ﬁ?&ﬁ " - J'
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4 or the resioration and repair of the Pro It Lender glscis 10 the proceeds 10 restoration and re

Q Qrantor shall repalr or rgplaca the m‘,’g% ar deo!roy eﬁmpro\?grgg 18 Ir? a manner satiafactory to Lon %r
¢y Lender shall, upon satistactory proo ol tura rrem um Grantor rom etgg pr eeda for {
J reasanable c%j% rapalr or mtar rantor il not in pa’fnﬁut ereunder, ng roi s w c have not
w  bean disbursed within 180 a ) a er t it racelpt and w Lender hae not 0 tﬂod the ra alr or
£ R e e s o e oved o onsr i i et g
A 3"2‘ ness. If Lander ho?ds any proceeds aﬁcr pnvmanl in tuloft @ indebledness, such proc uahall bo

paid to Grantor,

Unexplrad inaur Sale. A | hail |
nexple nluenr;« ol Sale. Any unexpired Iinsurance shall Inurg to }ge benefit of, :rwe 18“' to, the

rchaser of the Pro covered this Mongage at an tnmoea or other sa! undor the
g?wls ons of this Mmm or at any ?oret!]onuro o&‘a of auc?\ !'r

!nneo h Exjsting Indebled During the period In whic Existing indebledness mcrlb
I8 in effect, ¢ ﬂ nee %hﬂ?m ins ancga fo\eesl s contal nodn 'IK the ing rum m evkle neing suc
xlstlno Indabtadni s | consth O’ne ctmvpi ance with eurance rovia ?nu under this LTS to lha
axtent compiianca with the terme origa: wou conat lute & dupiication of lmurance requr ment.
any proc 8 o the insurance beco :‘ 0 on loes, the provla ons tn this M ok?a véuf
Prgc nessa" r,:p‘y only to that pontion of the proceeds not payable to the holder of the Existing

EXPENDITURES 8Y LEnCER, |f G ntor alis to comply with any provision o! hu Mortgege, inciugin
obugauon o malmaln Exﬁn. : [ : ltlrﬁ'ly *r 5.*% aow. alzav =1 necﬁ ""
commanc that wo m erlm 8 ‘?ct andera intarests in rt andar on Qrantor mny
at

“ i Iibh?egﬂmem At ? ri?élpmd for‘]nnlg:' r%’“'a‘?&’éﬁ%'m tromt gg ?ﬁc‘ﬁ'ﬁ' L'n&rlgibz“ (%:
{

ateo ropa mentb anior, Al gich oxpenses, al en or's 0 on wil f o am
od to th B alance ol he credit line and ~a pe Ioned pt 8 wltﬁ xnr lnltalme
to become due durlno al ha re nln term m r

Agreement, or bo tre oLn Fay ua an t t mems
m%!urit aJ ditlon %“ &‘&'ﬁ.ﬁ'g#?f g?n u;anr:ﬂ' tmlc S ' rmu mﬂl"" dw‘écgwr:“thf :? “ | lt
n h%?&'l‘s gc\!‘lgsl g‘ k\:rse!'mr shali not be con t; N8 a5 ..ming ihe defaull s¢ xs to% Llnggr from any rmady that

Wg’iﬁ""' DEFENSE OF TITLE The following provicions reumng 10 ownership of the Propony are @ pan of this

Tille. antor W, ram ¢ hol g marketable mlo o or ha Pro I ae
simpile eeandt s%l ralmen a : adn'c thér &, "me mhc g&'ﬂ :'\m rqn
or in tﬁa (% ednou gtano

Ex slin tio t policv. tla rapon, tl
rf'm. powe?? Ofn(? althor |yc ?o‘ mﬂ 8 En'é‘ d?.ué%, tg?h:}mﬂﬂﬁ 'o‘ﬂn n& r' p& tg’anlor 1\

Defonse of Title. ot to the nc Ion in r ve, Jruntor warranin and wlll forove efend
the e lo Ing Fr 5;7 in&t the ?&."1 W I V1o vopz mx acl
commenced opton rlntor tlo ora o-lu‘ ut under - Aon

Y ran
the anstion at ex u n suc ;c.. ut '.
unelllf rl M ml‘ R:“ epr nm! t e pr e ng ‘\x nsel ot nder a own
to \s a3

an mmm wm lver or o u to Londar such ingtru Lender mly requast
from time to time to porm { such partlc

With Laws. Gfontor warranto thm he Property and Grantor's use of |h Piosan com fine with
alfmaﬂlnﬂng applicable laws, ordinances, and regu\aﬂon prggvarnmem aulho'ﬁl ke, sl

STING INDESTEDRESS, ho tollowin ovislons concerning existin Indoblodns ithe "r-.'mun
ndebiodness’) are a pan af this o o g g “ 0

Exialing Lien, Tt fien, of this Mang #aml.lcurgm the lnd ness may be ucundlrxﬂmd Infer vg o an cm)
®

em n I!lig:l nr? ’?3'3&35‘3{‘“%3? Wt on luchl tednm { W defa " h’theth}moo'm:e n't! 28 ‘* »

ouc in abledness, of any a.?‘" ‘t ynder any security documents for auch Tﬂdobtanm. =
Modmo tlo G anter imo an mmom wnh tha holder of any mortgage of trus or m

o of pecurity anm .“ ngtl pr‘orlty ovormg W} »‘}nhn! a r ‘P ? ’nmﬂm

extended, or rehewed without the .prior writan consent n‘f‘f I, %ram her raq mscl nor accop{ G‘:

any Iuture advances under any such securlty agresment without the priot wr l!en consent of L
CONDEMNATION, The following provisions relating to comibmnation of the Propeny are & part of this Mongage. &
I«ﬂon ot Net Progieds. It lor an f the Property is condemnest by eminent domain proceedin s
AL d .{apov ctmag’gz s )aouonr ﬂ, hﬁmlorag g

y an ing of X pUICHASN n | ou
ool S b bt e Rl s §
expem 8, ang ano:ngﬁ?m Incurrodabyﬂ. h Gannection with tho condemnation. . '

P di it H ndln in cundomn lon Il m Gr ntor lhn ly notily Lender i wmln
Brasnh LAk P Tt ‘wgm Lo g,

¢ () lhel%r uan; Eln f?ce pollcyor é

-

ly :m h ]
rantor m Bg n mnnl ?l?. suc &%mm 0, ut mn @ ontil cl
pfgcaadlnuagnu @ rgpmoann the proceeding by counl u own choice, n? Girmtmo'r1 Hullvcr o
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gvidencing the Indebtednesa and !he Proparty wiil onunue !o cure the amount re recovered 10 the sam
{ ant asn} if that amount never h ogo gr nﬁ received 5‘ hg or, and éE"ﬁ, hall be%% é gv any
gment, decree, order, semamem of compro urelat ng 1o tha Indebiedness or to this ongaqe

FAULT, Each ol tha following, at the opllon of Lendar. shall co utlt te an event of default ('Evenl of Default")
m nder this onﬁu rantof comm ll m makas mat ral miarsptaseniation al any ;Irna n connaction
ith the credk [ine accoum Is can Inc) e, ot axa 0, & &e atatement about r orn income, aseels
ablml , Of By olner a nag Grantor's financial oondl ranior 'ﬁ ayment terms of
@ cradit line account. amor a action or uactltm adveml isthe ¢ laiera! for ha ct it lin account or
~Lender’'s rights in the co atera This can Include, for exampl
destructive use o! the dwelling, iallt:ro to pay 13: denl persone fabie on the account, transfer
sale of the dwslling, crea’llon of a fien on e{ Lendof 8 permlsslon. foraclosure by the hul or ul
- gnather tien, or the Use ¢f unds or the dwelling for pro iblt Purposes.

RIGHTS AND REMEDIES ON DFFAIJLT Upon the oce tance of any Enient ol Delauit and at anN ime thereafier,
Hendor. at Its oplion, may exercise any one or more of the following rights and remedies, In adgdllion to any other
‘ qma or remexiler orvwvided by law:

lorale Inde:wdnaes. Lender shall have the r!gm a1 it option without notlce to Grantor 10 deciar the
?gqtu d elg lgb;asnom ymmediately due and payable, Including any prepayment panalty which Grantor wou

UCC Remedies. Witn resnect to all or art of the Personal Proj , Lander shall have all the rights and
remadies of & secured‘ p: ¥ wnder the JW ommercial Code. party o

Callect Rents, tender sha! 3@ the rlght wnhoul nouce Grantor, 10 mke poneallon of 1he Pr and
- collect the ems, including namounta due and unpa aprtl y the net 8, over
Lender's costs, agalnan i1 ot (er)n n {urtheranc ol thhr ht, Landar ma requ any tenant or
user of the Pro rto make pay:n’ 18 of rent or J’ ee& irectly 1o Lender, Il the Ranta are collact b
~ Lender, men ranfor Irrevoc I oun.teu en or a8 Grantor's attorpey-in-fact o andorca natrumem
recalved in payment thereol @ name of Grantor and to nagm late the same d collect th
WAL The Aasmant are ‘é“&%&? O Ay reon, Gt tagoy %’.‘% o eolsias, L:éu"%'ﬂ”
v ol
exarcloa ita rights under this subparagraph eith.e. in %e?:on. by agent, of through a recelver d

e In Possoasion. Lende[ sh nn ve the right L o 0 n aionot have a
recﬁve?g n Ao a eo ll' a?tgo edaalun 008 In posset r to hav

UFO l?‘ mrlma n requized nsuran 8, g“ﬂ

ppointed to tak openy.w hi a power 0 project and preserve
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVINONS OF THIS MORTGAGE, AND EACH
) GRANTOR AGREES TO ITS TERMS.

E; GRANTOR:

~KATIEEN & venms'

INDIVIDUAL ACKNOWLEDGMENT

AALLLAALUUAALUUUVAAARAARAMUALLY

STATEOF _ T Ll iNovS () ' 'OFPICIALSEAL"

Bernadine M, Muse

" Notary Publlg, Stata of 1iinols
C oo K cmmo'u i 612097

COUNTY OF

On this day before mo, the undersigned Notary Puiic, persdnally apipeared SOOTT M. FERRIS lnd KATHLEEN

A. FERRIS, o mi» knbwn 10 be the individuals descrited 'n and whe exacuted the Martgage, and acknowledged
lhat they signed the Mortgage as their free and volunteiy act and doed, for the uses and purpooet therein
mentioned,

Given under my hand and official sesi this _~ O day 0! Q s Y ‘ ETRIY

By~ ""‘“&“‘““"‘éﬂ‘ A7 "’v/ Realding at /[ it M ool (HE0 It 60¢9o
Notary Pubiio in and for the smo of J bl Nol S

My commiseion expires _( / 20/9 7

DR AR,
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1688 CFI ProSarvices, inc. All rlqhta resar;ed,
{iL-~G03 FERRIS.LN L4.0VL)




. :;ﬁ.ﬂb}p"’?i‘:;v'::“"'-l' “L'f&"(.".':).‘h A ;-..ut,'/.}‘
WAATE LI PO
e R R T LI T ]
nu.m}ll-nu:w RURTY A RS

P W H“.hnp 3 hurte e g 0
. \.u\\\l‘ \-\- L] \1\\\\«, \\\N .

l
|




