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THE TERMS OF 'THIS T.OAN MORTGAGE

CONTAIN PROVIEIONS WHICH WILL RHQUIRE A BALLOON PAYMENT AT MATURITY.

|
THIS MORTGAGE ("Sectirity Insviaront™) is given on ~ AUGUST 22, 1998 . The morgagor is
RUDOGY, INC., AN ILLINOIS CORPORATION .

(*Borrower™), This Security Instrnmont is given 1o ,
LABE FEDERAL BANK FOR SAVINGS ‘ N

. L '+ oah
which is organized and exlsting under the wws of THE UNITSD STATES OF AMERICA , wnd whose 'n
address is 4343 NORTH ELSTON AVENUE 'L.“
CHICAGO, TLLINOIS 60641-2245 {“Londor®). Borrower owes Lender the principal sum of ¢
‘TWO HUNDRED SI"VENTEEN THOUSAND FIVE HUNDRED ANZ. 00/100

Deilurs (U.S. 8 217,500,00 ),

This debt is uwdunu;d by Borrower's note dated the same dute us this Sucarity Instrament ("Note"}, which provides for
monihly paymeats, with the full debt, if not paid earfier, duo and payable on  SEF TEYAER 1, 2001 \
This Sceurity Instrurnsnt secuees to Lander: (4) the copaymont of the debt vvidenved by the Note, with interest, and all repewnis,
extonsions and modificutions of the Noto; (h) the puyment of ail other sums, with interest, wdvanced under paragraph 7 to .
protect the seeurity of this Seourity [nstrumwnt; and (¢} the performunce of Bormwer's covenvats ind agreements undor this -
Security Instcument and the Note, For this purpose, Borrowsr dous hersby mortgage, yrant and cunew (o Lender the following
described property Jocuted in - CQOK County, Hlinois; #v,
SEE ATTACHED LEGAL DE3CRIPTION, L

S pox e

IR - CT&TW : »
N . o , . o
which hus the adibess of 2429 WEST 2Z5'TH STREET , CHICAGO ‘ . . Oteoet, City ,
Minois 60508 Zip Code  ("Property Adunss”); A
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this Sectirity Instrumont. Londer imay give Borrower & nodicw idontifying the lien, Borrowor shall satisfy the livn or tuke one oc
moro of the uctions wet forth wbove within 10 daya of the giving of notice,

5. Huard ov Property Invurance, Borrowor shiull keop the improvements row oxlsting or hereafler orected on the
Property insured against loss by firo, huzards ingluded within the term "xtondod coverage” and wny othor hezards, including
Hoods or flooding, for which Lendor roquires insuruece, This insurwncs shall bo maintained in the smounts and for thy perids
that Lundor reyuires. The insursnes carrior providing the insurunes shatl be chosen by Borrawor subjoet 1o Londor's approval
which shull nat bo unrsasonably withheld. 1 Borrowor fidla to maintain covorage described above, Lendee may, wt Londor’s
aption, obtwin coveruge to protect Londer's rights in the Proporty in secordance with pamgeaph 7,

Al insuranco polivies wnd renowals shall bo acsoptable te Londor wnd shall incliclo a stnndard mortguge clavse, Lomndor
shull hive the right to hold thu policien and ronewala, If Londor requiros, Borrowor shistl promptly give to Lendur al) receipta of
poid promiumis anc renowal notices, In the evamt of loss, Borrowor shall give prompt noties 10 the mswranco varrior wnd Lendor,
Letler may make proot of loss if not made promptly by Borrowor,

Undoss Lender and Borrower othorwive nyroo in writing, insuirance procesds thall be uppllul to ruulumliuu or rupair of the
Property damaged, ¢ the resloration or ropair is seonomically founible and Londer'n socurily is not leasoned. |t the redloration or
topitis is not economivelly foasible or Lende:'s sosurity wotikl be lowenod, the insuranve proceeds shall be applivd to the sums
sociired by this Seewrity instrument, whethor or not then dus, with uny excoss paid to Borrowor, 1 Borrowse abandon the
Froperty, or does not saxvzor within JO days w notics from Londor that the inviraace varrior his offored o seltle a claim, thon
Londor muy colloct the ipmsatise procesds, Lendor nwy uso the procesds 1o rapaic or atore the Property of o pay sum
sevured) by this Securily Instraieant; whether or not thon due, “The J0-day poriod will begin whoen thy nctice in given,

Unlosy Londer wund Borrowur ohorwiie agree in writing, any application of procesds to prinvipal shall sot extend or
postpone the dus dute of the monthly raymonts refurered to in prragraphs | and 2 or change the amount of the paymwnta, 1t
nndor purngraph 24 the Property is acyuiies by Lenclvr, Borrower's right to sy baxurance policion snd proceeds rosilting from
Jumage 1o the Prapurty prior 1o the sequisitior il pass 1o Londer 1o the oxtent of the sinw sseiired by this Security Instriment
immedintely prior tn the wequisition,

6. Qceupaney, Preservation, Muintenance x2d-Pvotection of the Properly; Borrower’s Loun Application; Lewscholds,
Boreower shull accupy, eatublish, and uno the Properiy v Borrower's principal rosidonce within sixty duys nhter the vteculion of
this Secursty [natmament andk shall contintio to cecupy the Propsrty w Borrower's principal raldence Jor ul least one ywar allor
the date of oesupiney, unless Londor otherwive agreos in writag, whivh conxent shadl not be vinezusonably withheld, or unlos
uxtonuiting ciecumatanwos oxist which wre boyond borrower’s sontrol, Borrovar shull nat destroy, daimuge or impait the
Property, ullow the Property o duterlorate, or commit wiwle o ths Property. Borrower shull be in defuult if mny forfoiturs
setion or proceuding, whethor civil ov criminnl, is bogun that in Logdor’s-youd Fhith judgmunt vould resull in forfeituro of the
Prapurty or atherwise thatorislly impair the lion crosted by thix Sceurily i trumont or Londor's socurily intorsst, Borsower iy
cure such a dofandt wnd roinstato, wa providud in paregraph 18, by causing the weiion or prococding to bo dismissed with o rling
that, in Lonter's yood faith determinution, procludes forfeitire of the Boreowar v intoront in the Propenty or other muterial
impuirmont of the lien creatod by this Seourity [nstrumont or Londor's securily” inwrent. Borrowor shul) wlso 0o in dofanlt if
Borrower, during the losn application procosy, gave matorfally falwa or innceiimte informelion or stutements 0 Lendor (or failed
to provide Londor with any matorin) Information) in connection with the lown svidenesi vy e Noto, including, but not limdied
1o, reprosentutians voncerning Borrowor's nccupancy of the Proparly as w principsl ronitdencu. o1 this Security [nstrument ix on a
lunschold, Borrcrwor shall comply with all the provisions of the Juas, If Borrower sequires 190 title 10 the Property, the
Iuanohuld anil the feo titlo shall not rewrgs unless Londer agreos 1o the morger in weiting,

7. Protection of Lender's Rights in the Property, If Borvower feils ke perlorm the covonants wra .urnunwnln conluined in
this !mumy Instrument, or thore is w logel proceeding that inay significuntly affoot Londer's rights inthe Proporty (sich ns 4 . . ,
proceeding in himkmplsy. probate, for condumaation or forfeiture or to enforca laws or regulutions), thei Lender may do and, |
puy tor wlalovor is necossary to protoet the value of the Propecty and Londer's rights in the Property. Lunder's actions Iy ,&
include puying nny sums secured by w Hon which han priority over this Seaurity Instrumont, appearing in court, puying &
resonuble ittorneys® (ves nnd snturing on the Property 10 make ropairs, Although Londer msy tnke action under this parm peuph f
T, Lender does nol huve W do so, . e

Any nmounls disbursed by Londor under this paragraph 7 shall hecomo additionsl dobt of Borrower secured by lbilg:n
Socurity Instrument. Unloss Borrower wnd Lunder agroo to other terms of puyitent, those amounts shall benr interest {rom the:
dnte of dishursement at the Nots rate and shull be paynble, with interst, npm\ notice from Lender (0 Borrowor reyqussling

. puyment. '

8, Mortgupe Insurance, U Lendor roquired mortguge insusance i o umdi tlion of meking the Jown woeured by lhm Su-'unty
Instrumont, Borcowor shall puy thy premiuims rnuquiced (o maintain the morguge invurmnes in offect, 1f, for any rouson, the
MOMENgy isutRce covorugy required by Londor Tapses or cousss to be in sftect, Borrower shull pay the prominms required to
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UNOFFICIAL CQE:Ye.
Leador's address stated herein or any other address Lender designatss by notice to Borrower, Any hotice provided for in this
Security Instrument shall be desmed to have been given to Borrowur or Lender when given as provided in this paragraph.

15, Governing Luaw; Severahilily. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event thut any provwwn or cluuse of this Security instrument ar the Note
conflicts with spplicable law, such conflict shall not aftect other pmvlamns of this Security Instrumont or the Note which van be
given offect without the conflicting provision, To this end the provisions of this Security Instrmnent and the Note are tle( [nred
(o bo yeverublu,

' 16. Burvower's Copy, Borrower shall be given one conformed copy of the Notw and of this Security Instrumenl,
17, Transfer of the Property or u Beneficinl Intercst in Borrower, I all or any part of the Property or any interest in it
+ s sald or teansforred (or if n benoficial interest in Borrower is sold or transferrel and Borrower is not o natural person) without
Lender's prior written consent, Londor may, at its option, require immediate payment in full of all sums secured by this
© Security Instrument. Howover, this option shall not b exercised by Lender if exercise is prohibitw) hy fodoral law as of the date
- of this Security Instrument.

I Lender exercisos shis option, Lenter shall give Borrowor notics of acceleration, The notice shall prowdu n poriod of not
less than 30 deys‘fion the date the notice is deliverud or mailed within which Borrower must pay il sums secured by (his
Security Insteument, 4 Baerower fails t0 pay these suma prior to the expiration of this period, Lendor may invoke any remedies
pernutted by this Securiy-rztrument without furthor notiee or demand on Borrower.

18, Borrower's Righi & Relnstute, (F Bortower meets cortain conditions, Borrowor shall have the right 10 have
unforcement of this Seeurity Tashument discontinued ot any titme prior to the earlivr of: () 5 days (or such othor puried as
applicable Jaw may specify for raipstatement) belore sale of the Property pursuant 10 any power of sile contained in this
Seeurity Instrument; or (b) entry oia judsment enforcing this Security Instrement, Those conditions ure thut Borrower: (#) pays
Lentlor all surns which thon would bo due gcior this Seenrity Instrument and the Notv a8 if no accoleration had occurred; (b)
cures any dutilt of uny other covenonts or apsesments; (¢) pays all expenses incurred in anforeing this Security Instnument,
including, but not limited to, reasonsblo attonceys’ foes; und (d) takes such netion as Londer may reasonably require 10 axsur
that the Tien ol this Security Instrumont, Londer's rigpts in the Proporty and Borrowur's obligation to pay the sims secured by

“this Security [nstrumont shall continuo unchanged. ron reinstwioment by Borrowor, this Security Instrumom and the
ohligations suctired horeby shull romain fully offeetive us il no_accsleration hud occurred, However, thin right to roinstate shall
not upply in the case of aeceloration under parugraph 17,

19, Sate of Note; Chunge of Loan Servicer, The Now o a partinl intorest in the Note (together with thin Security
Instrument) ntay be sald one or mors times without prior noticw to Forrowar, A sale may result in a chango in tho ontity (known
s the "Loune Survicor”) thit collects wvonthly paymwents duo vnder the 240ty »nd this Security Instrument. Thore ulso may ho vne
at more chinyes of the Loan Sorvicer unrolated to o sale of 1he Note, 1 thare in o chungo of the Lorn Servicer, Borrowor will he
givon written notive of the chungo in aceordancs with purageaph 14 shovawad wpnticable law. The notice will sats the name wnd
addross of the new Loun Sorvicor and the addrous to which prymonts shoukl Lo muda, The natice will klso contulu any othur
information required by applicuble law.

20, Huawdous Substunces, Borrowor shiall not cause ar permit the prosence, via, disposal, storuge, or relewss of uny
Hazardous Substanees on or in the Proporty, Borrowor shall net do, nor wllow anyon) eise (o do, anything atfecting the
Proporty thet is in vielation of ny Bavironmental Luw, The proceding two sontences shall nu apply 1o the prosence, use, or

+ storuge on tha Proporty of small quantitios of Huzardous Substancon that ure gonorully recognized tobe appropriste to noruml
* rovicontin usus and to muintonancy of the Property,

Borrowat shall promptly give Londor writton notics of any investigution, cluim, demand, Inwsvls £¢ othor aetion by any

govermnwnia. of regulatory agency or privato prrty involving the Peoporty und any Huzardous Substunce or Lnviconmontal Law

- af which Hnpower hus wetusl knowldgo, [f Horrowor luarns, or is notitied by any governmontsl or rogulntory wuthurity, that ?;_W
uny romovel ot ather remedintion of any Huardous Substance affecting the Proporty ix necessary, Boreowor shall promply take * «
nlf necunsary romodial nctions in accordance with Buvironmental Luw, el

Av used i this parwgeaph 20, *Hazardous Substances” aro those subatances dofined ws 10xio or hazardous substances b
Einviconmental Law and the tollowing substancos: gusoline, keroseno, othor Nemmable or foxie potraleum prodicts, loxi
posticides mul horbivides, volwtilo solvents, matorials containing aaboatos or formmldehyds, sl radionctive matorials, As viod i
this puesguapd 20, “Enviropmental Law® moans fodoral laws und luws of the jurbiliction whore the Property Is located tha
rulate ter hewlih, sufuty or environmental protection,

NON-LNIFORM COVENANTS, Boreowor und Lendor farthor covonant and sgroo sx follows: B
21, Aveelorution; Remodies,  Lender shll give notiee (0 Borvower prior to accoleration following Boveower's breach
of nny covenant or agreement in thiy Seeurity Instroment (but ant prior to aceclerntion under parngraph 17 unless
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. UNOFFICIAL COPY

6 LOTR 47 7O 54, AOTR INCLUAIVE, AND LOTS &7 TO 80, BOTH INCLUSIVE,

:4 NG A TERSGULAR $TRIP OF LAND LYING SOUTHNETRALY PRGN AND ADJOINING LOTH 79 AN
{:9 80 MOKE PARTICULARLY DESCRIBED AS YOLLOWE: |
)

| COMEIGING AT TWK POINT QP INTERNRCTION OF TUB WEST LING O ANTREEAN AVEWUR IN

% ymE CITY OF CHYOAGO, ILLINOES AND TNE NONTWBALY NIONT OF HA? LINB OF TR CNICAQQ,

A BURLINGTON ARD QUINGY WAILRGAD) THEWCR SCUTH ALONG THE WEST LIBN QF ARTBOTAN
AVANUS PROJECTND SOUTNERLY §.54 PART, PEENCH NORTMMNSTRILY, 81.3% TWST TO A POIWF
TN TIS NORTHEELY RIORT OF WAY LINE OF SAID RAILAGAD, NRABURED ALONO N8 FASE OP
COPING O SAID RAZLAGAD CO'S METAINING MALL) TRERCE SOUTNEASTERLY ALONG THE
NOATMERLY RIGHT OF WAY LINE OF SAID RATLRCAD, 72.13 FNSY TO TNB PLACSE OF
COMNIMCEMENT, ALL OF TKE ABOVE DRSCRIBED LATD BEINO BITUATE) IN MLOCK i6 IN
NALESR'S $80IVISION OF THX NONYNEAST 1/4 OF BECTION 20, TONNSHID 30 NORTH, RANGE .

. 43, XAAT OF 7% THIED PRINCIFAL MERIDIAN, 1N COCK cOUWYY, IlLINOIG;

ALSO TIAY PARY. & VACATED ALLIY LYING BONTR OF AND ADJOINISH LOY 47 AND LYING
RADT OF THE WEZ( 7./™R OF GAID LOT 47, EXTENDED MORTH TO THE BOUTH LINAR OF LOTS 47
70 §0, INCLURIVE, IX UK SUBDIVISION APOREBALID, IN 000K COUTY, ILLINOIA)

ALSO TR NORTH 8 PEET O/ TWAT PART OF THR VACATED ALLRY LYIUG SOTFW OF AND
ADJOINING LOTS 54 TO ho INFIUIIVE, AND ALEO THE RAST & PRET OF TRAY PART OF TNR
VACATED ALLEY LYING WEAT 4P A% ADJOINTNG LOTR €7 Y0 17, I1NCLUSIVE, AMD ALBOD
LYING WEST OF AND ADJOINING ME UUAT LINKE OF THE VACATED ALLEY DESCUIERU IN THE

TMMADIATELY PREGEDING PARMIBARL 1IN TAR AADIVISION AFORRSAID, IN COOE COUWTY,
ILLINOLS, A

DICTITING PAOM THE ASOVE DESCRTEED SZ2.ZeNe AN IWATUCLAN OVAIP OF LAND I8 AN
ACROSS LOP8 72, 10, AND 79 AFOABSALD, JDJOSWING YNE NOATHUMLY AIGNT OF WAY LIIG
OF THN QuIGAG0, IURLIWGUON ANS QUINCY BALAR T, DRECAIRED AR POLLONG!

OGMMIIGING AT A DOINY I8 VRS LAY LIk 4F sAT” 747 77 UNBRS SAID ISV LINM
Iwrsasnerd viE WORTE LINE OF YRS AICET OF WAY 0 7330 RASLIGKD) THENOR
SOUTERASTERLT ALOWS GAID NUATW LINE OF SAID RIGN/ 72 WY, 64,70 VOUY) WWOWeH '
NOATEUEATEALY ALONG TUHE COPING OF TN ANTAIIGWN WAls OF AAID GHIGROG, FUBLINGTON
ASD QUINTY RARLAGAN, 69.67 FENT TO A FOXNT IK THE K LO'N OF GMXD LOT 7V, 10,08
FERY NoRTH a7 TRD PLAGS OF OONNENCENENTY, NEASURED ALONO TRL HINTERLY LINN OF SATR
LOT 77, TRANCE AOUYH TO T PLAGE OF AOIGNIMCEMINR, 18 O3 OINTY, ILLINNIA.

oF LTS 58 TO 46, BOTR INCLUNIVE, ARD TRE MOMYN-BO0UTH AR BAST-WRAT
Uﬂﬂl." ALLEYS TN MOCK 18 18 NALRER'S SUADIVIAION AVORESAID, DRUCAINZO M
POLLOMN;

COMNENCING AY THR POINT OF INTERGRCYION OF THE CUNTEALINEG OF SAID EAST-KO.7 AND
NORTI-SCUTR VAGATED ALLEYSE) IHENCE WEAT ALONG THR CRETERLIRE OF TNE SAST-WN(Y

VACATED ALLEY, $5.04 FENT TO A JOIMY TN A CUKVEY LINW; THENCN SOUTMEASTERLY ALCNS A
CURVID LINE, COMVEN WEATERLY AND HAVING A RADIUS OF $90 FEGY, A DBISTANOR OF 398,97
FIIT TO A POLNT ON THE CINTBRLILE OF SAID NORTH-BOUTH VACAYED ALLEY (SAID POINT ALEQ
BAING ON TKE NORTHEALY PROPERTY LINK OF THE BUALINGTON NORTWSWN INC.); THERCH

WORTREALY ALOMG BAID CANTENLINE 256,05 PXET TO THE DOINT A7 B
COUNTY, ILLINOTA. WIMING, TN COOK

| £196V996

pfu H 16~ Y- 222.003
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