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MORTGAGE

THIS MORTGAGE (“Security Instrument”) i€ given on the 30th day of July, 1996.
he mortgagor is JUANA L. COLLAZO , A WIDOW ANT .LAURA A. COLLAZO , A SINGLE WOMAN AND
NICHOLAS F. ZOUMBOULIS , A SINGLE MAN
{“Borrower”).
This Security Instrument is given to THE MORTGAGE STORE, (#'C.; A CORPORATION, whick is organized ‘and
existing under the laws of the State of ILLINOIS, and whose cudress is 621 PLAINFIELD ROAD ,#20,
WILLOWEBROOK, ILLINOIS 60521 '

("I.&Ddﬂ!”)l
@E‘onmr owes Lender the principal sum of ONE HUNDRED EIGHIY-I'OUR THOUSAND FIFTY and
0/100----Dollars (U.S. $ 184,050.00). This debt is evidenced by Borrower’s note dr:24 the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if not paic arlic, due and peyable on
Aungust 1, 2026. This Sccurity Instrument secures to Lender: (a) the repayment of the deb: evidanced by the Note, with
interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all ‘other sums, with interest,
sdvanced under paragraph 7 10 protect the security of this Security Instrument; and (¢) the perteini-aice of Borrower's
covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borioer does hereby
mortgage, grant and convey to Lender the following described property locaied in COOK County, Hino's:
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. Loan No: 08580577 N O F F I ' | S
' ' If the amount: th Lender for Escrow Ilt@ exA IE angnQnEt)edYobe held by RESPA, Lender ‘ -{

shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
{ime are not sufficient 10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make

up the shortage as permitted by RESPA.
The Escrow Funds are pledged as additiona) security for ail sums secured by this Security Instrument. If Borrower

e e

i
fe
.+ tenders to Lender the fuli payment of all such sums, Borrower's account shall be credited with the balance remaining ‘
) /' for all instaliment items (a), (b), and (c) and any morngage insurance premium installment that Lender has not become |
:f chligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately priot to |
i} a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance |
"} remaining for all installments for items (a), (b), and (c). l
|

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ot 1o the monthly charge by the
Secretary instead of the monthly morigage insurance premiurm;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and otker hazard
insurance premiums. as required,

Third, to interest due under the Note;

Fourth. 0 smortization of the principal of the Note; and

Fifth, 1o lal~ charges due under the Note,

4. Fire, Floxd hnd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or suiscquently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. . vhis insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure allmizrovements on the Property, whether now in existence or subsequently erecied, against
loss by floods to the extent requir:d by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurence policies and any renewsls shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptabie to, Lender.

{n the event of loss, Bosrower sitall sive Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurdnce company coacerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Torrower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, either {a; 1 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delipquent amounts applicd iz the order in paragraph 3, and then 10 prepayment of principal,
or (b} to the restoration or repair of the damaged Properiy. Any application of the proceeds to the principsl shall not
extend or postponc the due date of the monthly paymeids which are referred to in paragraph 2, or change the amount
of such peymenis. Any excess insurance proceeds over an amount required 1o pay all ovtstanding indebtedness under
the Note and this Security Instrument shall be paid to the entiry legally entitled thereto.

In the event of foreciosure of this Security Instrument or thzr transfer of litle to the Property that extinguishes
the indebtedness, all right, titie and interest of Borrower in and to inrarince policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection ot the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property es Borrover's principal residence within sixty days
aflcr the execution of this Security Instrument (or within sixty days of a later zs!z or trensfer of the Property) and shail
continue to occupy the Property as Borrower’s principal residence for at least one yer after the date of occupancy, unless
Lender determines that requirement will cause undue bardship for Borrower, or upl*z: extenuating circumstances exist
which are beyond Borrower's control. Borrower shal) notify Lender of any extenualing circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Progerts fo deteriorste, reasonabie
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandcaed or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Properiy. - Rsirower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate infirstion or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenrad by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a pilucipal residence. :
If this Security Instrument is on a ieasehold, Borrower shalf comply with the provisions of the lease. If Borrower acquires o
fee title 10 the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing. K

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby /
assigned and shall be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the a .
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note -~

, '3§

¢

and thit Security Insttument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such peymenis. Any excess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall .

be paid to the entity legally entitled thereto. "
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a fump sum
all amounts required to bring Borrower’s account curtent including, to the extent they arc obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had nol required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

tl. Borrower Not Released; Furbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment of othe:wise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina: Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be @ waiver of or preclude the exercise of any right or remedy.

12. Successi® and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenants and agreements
of this Security Instrumcr shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(\). Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-
signs this Security Instrument tut does not execute the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrowe:'s interest in the Property under the terms of this Security Instrament; (b) is not personally
obligated to pay the sums secured by fhiv Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make apy sccommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13, Notices. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower desyjnates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lenders address stated herein or any adarcss Lender designates by nolice fo Borrower. Any notice
provided for in this Security Instrument shall be deemed t2-have been given to Borrower or Lender when given us
provided in thi. paragraph.

14. Governing Law; Severability. This Security Instruimcri-shall be guverned by Federal law and the law of the
jurisdiction in which the Praperty is located. [n the event that any prvision or clause of this Security Instrument o the
Note conflicts with applicable law, such confiict shall not affect other rrovisions of this Security Instrument or the Note
which can be given effect withowt the conflicting provision. To this end t'ie provisions of this Security Instrament and
the Note are deciared to be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of (he Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the prescnes. use, disposal, sorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allo aryore else to do, anyihing
affecting the Property that is in violation of any Bnvironmental Law. The precediag twe s:ntences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo
be appropriate to normal residential uses and to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavquit or other &ction
by any governmentai or regulatory agency or private party involving the Property and any Hazardons Substance or
Environmenial Law of which Borrower has actual knowledge. If Borrawer learns, or is notified by any scvernmental or
regulatory authotity, that any rémoval or other remediation of any Hazardous Substances atfecting the Property is
recessary, Borrower shall promptiy take all nceessary remedial actions in accordence with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvenis, matevials containing asbestos or formaidehyde, and radioactive

matcrials. As used in this paragraph 16, "Environmental Law™ means federn! laws and laws of the jurisdiction where the

Propeny is located that relate to health, safety or environmeniat protection.
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* Loan No: 08580577

BY SIGNING BELL}-VJ blrowc:r accepis an! agn:csl ﬁclﬁrms contained tlns!nmty Instrument and in any

rider(s) executed. by Borrower and recorded with it. { Q} LA K\\\\ﬁ.\%\\\

N\

........ \’i WS NG (Seal)
“ JUANA L. COLLAZO-Bomrowsr
................................... )\Q&&&Eg (Seal)
LAURA A CO Borrowet

{Seal)

RNICHOLAS F. ZOUMBOULIS-Borrowar

.............................................. {Seal)
-Borrower
[Spuce Batow This Line For Acknowtedgment)
State of IL].E;h]OIS 60602 §
County of 00/ § 2
The foregoing mstrumcn:}gas acknowledged before me this éOday of / , lﬁzC(by
DD D>
JUANA L. COLLAZO AND LAURA A. COLLAZO , Sl [, v Afeyex atwe: 1 )
NICHOLAS F. ZOUMBOULIS i/l €  pin /e #,40) ,7/(
M / —
Notary Public
", i _:f t..- " L \‘ el Ve '
$ i T G Ff;f”‘ LI (Printed Narme)
Yo gy en s .,‘;{}.J',,‘,‘, b
Rt
e YV ea e e fred e Y o
&
N+t
%
I

My commission expires:

10/95 (Page 7 of 7 Pagas)
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CHICAGO TITLE INSURANCE COMPANY
B
1}
'¥  ORDERNUMBER: 1401 007620286 D2
(Y  STRERTADDHKESS: 6254 W. DIVERSEY
"¥  CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-25-123-047-0000
LEGAL DESCRIPTION:

LOT 7 (BXCEPT THE BAST 7 FHRET THERROF) AND THE EAST 14 FEET OF 1OT € IN THE SUB
OF BLOCK 14 IM OLIVER L. WATSON’S 5-ACRES ADDITION TO CHICAGO, A SUBDIVISION OF
THE SOUTH 1/2 27 THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THEIR™ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ﬁ Loan No: 08580577 Data ID: 372
Borrower; JUANA L. COLLAZQO

/ FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 30th day of July, 1996, and is incorporated into and shall be deemed
1o amend and supplement she Morigege, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower’s Note (the "Note®) 1o THE MORTGAGE
STORE, INC. (the "Lender”) of the same daie and coveting the property described in the Security Instrument and

located at:
6254 WEST DIVERSEY
CHICAGO, ILLINOIS 60639
{Proparty Addrees|
Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is substituted
in its place;

2. Monthly Payments of Taxis. Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied o 10 oe levied against the Property, (b) leasehold payments or ground rents
on the Property, and (c) premiums for 1nsuance required under Paragraph 4. In any year in which the Lender
must pay 4 morigage insuraice premium ty tie Secretary of Housing and Urban Development ("Secretary™),
or in any year in which such premium would iiave been required if Lender still held the Security Instrament,
each monthly payment shall also include either: (*) @ sum for the annual morigage insurance premium to be
paid by Lender 10 the Secretary, or (ii} a morthiy.charge instead of 8 morigage insurance premium if this f
Security Instrument is held by the Secretary, in & reasenable amount to be determined by the Secretary, Bxcept -
for the monthly chiarge by the Secretary, these items arc <alied "Escrow items® and the sums paid to Lender

are catled "Escrow Funds."

Lender may, at any time, coilect and hold amounts for Esciow [tems in an aggregate amount 10t 10
exceed the maximum amount that may be required for Borrowers-ercrow account under the Real Estate
Setilement Procedures Act of 1974, 12 US.C. § 2601 gt seg. and implemat’ing regulations, 24 CFR Part 3500,
as they may be amended from time to time ("RESPA™), except that the cushior ar reserve permitted by RESPA
for unanticipated disbursements or disbursements before the Borrower's paymente are availsble in the accoun
may not be based on amounts due for the mortgage insurance premium. :

If the amounits held by Lender for Escrow ltems exceed the amounts permittea to b held by RESPA.
Lender shall deal with the excess funds as required by RESPA. If the amounts of fonds he's by Lender at any
time are not sufficient to pay the Escrow ltems when duc, Lender may notify the Borrews and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

R

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, -+
If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shail be credited with the -
balance remaining for all installment items (a), (b), and (c) and any morigage insurance premium instailment . .
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess:.,
funds to Borrower. lmmediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, 4
Borrower’s account shall be credited with any balance remaining for all instaliments for items (a), (b), and (c). »
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