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ASSIGNMENT OF LEASE AND RENTS (LESSOR’S INTEREST) 3 /, po
o

THIS AGREEMENT is madc August 16, 1996, by and between AT&T Small Business Lending
Corporation, as Assignee, and JAIMES €. BURNS as Lessor and Assignor.

RECITALS

Assignor and LORRAINE ANTIEAU have extered into that certain real property lease dated
February 23, 1996 as Lessor and Lessee, respectively, for-ti< rental of those certain premises described
as Office Numbers 5 and 6, 4201 West Irving Park Road, Civicagn, [ifinois 60641, See Exhibit “A”
attached hereto and made a part hercof,

>

B. Assignor desires to obtain a loan from Assignee in the principel suir of Four Hundred Thirty
Thousand and 00/100ths DOLLARS ($430,000.00) (Loan). ‘
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C. In order o induce Assignee to make the Loan te Assignor, Assignor desires o assign its rights in
the Lease to Assignee as additiona! security for the Loan.

THEREFORE, in consideration of the mutual covenants and promises contained herein, the prales
hereby agree to the following terms, covenants and conditions.
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TERMS, COVENANTS AND CONDITIONS

1. Assignment of Lease Interest. Assignor hereby absolutely and irrevocably assigas to Assignee,
with the right of reassignment, all of the riglts, title and interest of Assignor in and to the Lease,
including, without limitation, all rent, income and profits derived therefrom, for the purpose of securing
{a) payment of the principal, interest in all other sums now or at any time hereafter due Assignee relating
to, or arising from the Loan and any extension, modification, replacement or renewal thereof and (b)
performance and discharge of each 1erm, covenant and condition of Assignor contained herein or in any
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other agreement relating to arising from the Loan. The assigmment of rents, income and profits herein is
absolute, not an assignment for security only, and the Assignee’s right to rents, income and profits is not
contingent upon, and may be exercised without, possession of the Premises. The rights assigned
hereunder include, without limitation, all of Assignor's rights to modify or terminate the Lease or release
the Lessee from the performance of any term thereof, and Assignor shall not modify or terminate the

Lease nor acgept the surrender thereof without the written consent of Assignee. Any violation of the
terms of the agreement may, at Assignee’s option, result in the acceleration of the Loan,

2 Successor and Assigns. This Assignment shall be binding upon and shati inure to the benefits of
the successors, assigns and transferees of the parties hereto.

3. Attorrieys’ Fees. In the event any party commences any action against any other party by
reason of any claims< breach of any pravision of this Assignment, the party prevailing in such action
shall be entitled to recovor from the other party or parties reasonable attornieys’ fees and costs,

‘eessor and Assignor”

‘ "l St
{fﬁes E. Burns

“Lesree”

/ AOI”’&%&L HW(L@W

Lorraine Antieau

"Assignee®

AT&T SMALL BUSINESS LENDIN
CORPORATION

By: MW{

Jame%J. Riebandt
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STATE OF ILLINOIS )
) SS.

COUNTY OF (2. )

1, JAMQ:[ ﬂmm}‘ , & Notary Public in and for said County in the State
aforesaid DO HEREBY CERTIFY, that JAMES E. BURNS is personally known to me to be the
same person v/iose name is subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that he signed, sealed and delivered the said Instrument as his free
and voluntary act{ for the uses and purposes set forth.

GIVEN under iny hiand and seal this ﬂa_ff day of August, 1996.

| e Sushacids

Nuw:)\r’Public

My commission expires:_’égé%_ﬂm__
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STATE OF ILLINOIS )
} SS.

county oF (ouC

L, jM"J z Z (€207 | a Notary Public in and for said County in the State
aforesaid DO HEREBY CERTIFY, that LORRAINE ANTIEAU is personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in pereun, and acknowledged that she signed, sealed and delivered the said Instrument as

her free and veivztary act, for the uses and purposes set forth,

GIVEN under iy hand and seal this llé%day of August, 1996,

Oibaias

I?Gimy‘l’ublic v

My comm’ssicn expires: /q/l‘ﬁi ML 2ot
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STATE OF ILLINOIS )
) SS:
COUNTY OF 050/\ )

I, %’L{ U VIdLW W/ 0( , @ Notary Public in and for said County in the State
aforesaid, DO HEREBY-CERTIFY, that JAMES J. RIEBANDT personally known to me to be
the Agent and Attorney for AT&T SMALL BUSINESS LENDING CORPORATION, whose
name is subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed, scaled and delivered the said Instrument of writing as Agent and

Attorney of szid Corporation, and caused the seal of said Corporation to be thereunto affixed, for
the uses and pwy:oses set forth.

GIVEN under my-iiand-and seal this / L’ /da

Vv

Notary Public

’ "OFFICIAL SEAL®
! Rosanne M. O'Connge

Notary Public, Ststs of iinyig
L My Commission Expires 8/12/98

My Commission Expires:
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EXHIBIT A

THE EAST 32 FEET OF LOTS 2,3 AND 6 (EXCEPT THE SOUTH 8 FEET OF LOT 6)
IN BLOCK 32 IN IRVING PARK, IN THE NORTH ¥ OF THE NORTHEAST % OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: - ~Office Numbers 5 and 6, 4201 West Irving Park Road, Chicago, Illinois 60641

Permanent index No.:  13-22-202-019
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