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THIS MORTGAGE is made (s 22nd day of August . 1996 .
between the Morigagor,  JOSE HERR:RA MARRIED TO LETICIA HERRERA .
‘(terein "Borrower"),
and the Mongagee. COMMBRCTAL CREDIT %OANS, INC, . & corporation organized
and existing under the laws of Talaware . whose address is
416 WEST HIGGINS ROAD  SCHAUMBURG IL- 63195 {herein "Lemder”),
11,733.71 . which indebtedness is

WHEREAS, Borrower is fixdehied to Lender in the piacipal sum of U.S, §
evideuced by Borrower's note dated  08/22/1996  and exteriions and renewals thereof (herein “Note™), providing for monthly

installments of principal and interest. with the balance of indebicdness. if not sooner paid, due and payable on 08/27/2001;

TO SECURE to Lender the repayment of the indebtedness eviderced by the Note, with interest thereon; the payment of all
othier sums, with interest thereon, advauced in accordance herewith 1o proiec the security of this Mortgage: and the performance of
the covenants and agreements of Borrower herein contained, Burrower dols herehy mortgage, grant and couvey {0 Lender the

following described property located int the County of COOK . State of Winois:
LOT 63 IN SCHUMACHER, GRAEDINGER AND COMPANY'S wAP.@®N PARK ADDITION,
IN THE NORTHEAST i/4 OF SECTION 20, TOWNSHIP 39 NCRTI. RANGE 12, BAST
OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILIANCIS

P.I.N. 16-20-221-018
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which has the address of 1435 S 57TH CT , CICERQ , [Mlinois 60650

(herein “Property Address"); .
TOGETHER with al! the improvements now or hereafter erected on the property, and all easements, rights, appunieninces and

reats all of which shall be deemed o be and remain a part of the property covered by this Morigage: and all of the foregoing, -
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred o as the "Propenty,”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gram and
convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenanis that
Borrower warranis and will defend genenally the ditle o the Property ngmpg ;5] ch,mpd demands. subject to encumbrances of
record, (kb

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnnc!pll and interest ind¢ btedntss
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insarance, Subject 1o applicable law or 3 written waiver hy Lender, Borrower shall pay 1) Lender
on the day monthly psyments of principal and interest are payable under the Note, uniil the Noie is paid in full, a som (henvin
*Funds®) equa) to one-<iwelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of
yearly prentium instaliments for hazacd insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if my,
all as reasonably estioateo initinlly and from time to time by Lender on the basis of asscssments and bills and reasonabie estimates
thereof. Borrower shall ot be obligated to make such payments of Funds to Lender to the extent that Bosrower makes such
payments to the bolder of 2 nrios mutigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Louder, the Funds shall be held in an institusion the deposits or accounts of which are insured or
guarunteed by a Feders! or state age.cy \including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assesstients, insurance premiums 2% ground rents. Lender may not charge for 5o bolding and applying the Funcs, analyzing
said account or vesifying and compiling raw’ assessments and bills, unless Lender piys Borrower interest on the Funds and

applicable law permits Lemder to make such » charge. Borrower and Lender may agree in writing a1 dhe time of exec ation of this

Morigage that interest on the Funds shall be paid @ Borrower, and unless such agreenert is made or applicable law 1>quires such
interest to be paid, Lender shall not be required w jay Borrower any imtersst or eamings on the Funds. Lender :ball give w
Bomower, without charge, an annual accounting of the "uvds showing credits snd debits to the Funds and the purpo: e for which
each debii to the Funds was made. The Funds are pledged ar -2ditional security for the suns secured by this Mortgage.

If the amonnt of the Funds held by Lender, together with the tuture monthly instaliments of Funds payable prior to the due
dates of taxcs, assessments, insurance premiuns and ground rents, viml’ exceed the amount required to pay said taxes, yssessments,
insurance premiums and ground reats as they fll due, such excess shzil be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly instullments of Funds, !¢ £.e amount of the Funds beld by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents’a: they fall due, Borrower shall pay to Lender any
amount necessary 1o muke up the deficiency in one or more paymients as Lender may. soauire.

“Upon payment in full of afl sums secured by this Mongage, Lender shall promyiy refund to Borrower any Funds heid by
Lendes. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immedistely prior to the sale of the Property or its acquisition by Lender, sy Tunds held by Lender at the time of

.mﬂuﬂonnacreditmlnﬂtbemmmdbymlxhlonm.

Application of Peyments. Unless applicable law provides otherwise, aill payments rescired vy Lender under the Note
mdplngmphsI;mizmhhaﬂb:lppliadbylmderﬁmlnpaynwmofmmuyablen..:mbynonnmrundct

'puunplli!hgtunf) A0 10 interes: payahle on the Note, and then to the principal of the Note.

. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ot-ligations under any
monm deed of trust or other security agreement with a lien which has pﬂomy over this Mortgage. inciuding Borrower':;

covenants to make pay:nents when due. Borrower shall paynruuscmhepaidall taxes, asscssments and other charges, fines anii
impositions sitributable to ihe Property which may attain a priority over this Mortgage, and leaschoid pryments or ground remts, if

any.
' 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured

against loss by fire, hazards included within the term “extendsd coverage”, and such other hazards as Lender may require an! in

such amounts and for such periods as Lender may require.
The insurance currier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that sech

approval shali not be unreasonably withbeld. A)! insurance pulicies and renewals thereof shall be in a form acceptabie to Lender

and shall inciude 3 standard mortgage clause in favor of and in & form acceptable 1o Leuder. Lender shail have the right to hold the
policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if

not made promptiy hy Borrower,
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If the Property is abandoned by Borrower, or if Borrower fails o respond to Lender within 30 days from the date notice i3
' mailed by Lender to Borrawer that the insurance carrier offers 1o sentie a claim for insurance benefits, Lander is authorized to
" collect and apply the insurance proceeds at Lender's opiion either (o restorution or repair of the Property or (o the sums sécured by
'/ this Mongage.
‘{ 4. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developmeats, Borrower stull
"~ kesp the Property in good repair and shall not commiit waste or perniic impairment or deterioration of the Propenty and shall
- comply with the provisions of any lease if this Mongage is on 4 leaschold. 1f this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shatl perform ali of Borrower's obligations under the declaration or covenants creating or
govering the condeminium or planned unit development, the by-laws and regulations of the condominium ot plaaned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreetnents contained in this Morigage,
of if any action or proceeding is commenced which materinlly affects Lender's interest in the Property, then Lender, at Lender's
option, upon noticr \» Borrower, niay make such appearances, disburse such sums, including reasonable attomeys' fees, and take
such SCUOT 85 is DeLessary to protect Lender's inerest. If Lender required mortgage insurance as a condition of making the loan

secured by this Morigzge. Borrawer shal) pay the premiums required 1o maintain such insurance jn effect unti! such time as the

requirement for such insurwe erminates in accordance with Borrower's and Lender's writien agreement or applicable law, -
* Lender pursuant to this paragrapht 7, witk inierest thereon, at the Note rate, shall become sdditiona!

Any amounts disbursca
indebtedness of Borrower secured v this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such amounts
shall be paysble upon uotice froca Lender 1n Borrower fequesting payment thereof, Nothing conained in this parmgraph 7 shali
require Lender to incur any expefse or toke any action bereunder.

8. Inspection. Lender may make o¢ siuse o be nude reasonable entries upan and inspections of the Propenty, provided that
Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemuation. The proceeds of any zwsad or claini for damages, direct or consequential, in connection with any
condemnation ot other waking of the Property, or pari-itseof, of for conveyance in liew of condemnation, are hereby assigned and
shail be paid to Lender, subject tw the terms of any mongsge. deed of trust or other security agreement with a lien which has
priority over this Morgage.

10. Borrower Not Released; Forbearance By Lender N(t = Wajver. Extension of the time for payment or modification of
anlortization of the sums secured by this Monigage granted by Lender to any successor in interest of Borrower siall not operate to
release, in any manser, the liability of the original Borrower and Borrov<ir's successors in interest, Lender shail oot be required to
commence proceedings against such successor ar refuse 1o extend time for p2yment or niierwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in imtcrest, Any
forbearance by Lender in exercising any right or remedy hereurdler, or ntherwise affrinded by applicable law, shall not be 2 waiver
of ar preclude the exercise of any such right or remedy.

{1. Successors and Assigns Bound; Joint and Several Liability; Co-signess,  The covenzats and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and ussiges of Lender and Borrower, subject
o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jont and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, () is co-siguing this Morigage oniy t0 \worgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaliy 115z on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree o extend, muitis forbear, or make any
other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's couscat i without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to he given in another manner, (a) any natice to Borrower
provided for in this Mongage shali be given by delivering it or by mailing such notice by certified mail addressed ¢o Borrower at
the Property Address or at such other address as Borrower may designate by notice (o Lender as provided hereiu, and (b) any potice
to Lender shall be given by certified mail 10 Lender's address stated herein or to such other address as Letkler may designate by
notice to Borrowes as provided herein.  Any motice provided for in this Mortgage shall he deemed o have been given to Borrower
or Lender when given i the manner designated herein,

13. Governing Law; Seversbility. The state and local faws applicable to this Mortgage shall be the laws of the jurisdiciion
i which the Property is located. The foregoing sentence shall not limir the applicability of Federa! taw to this Mortgage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such couflice shell not affect other
provisions of this Mortgage or tie Note which can be given effect without the conflicting provision, and to this end the provisions
of this Margage and the Note are deciared to be severable. As used herein, "cosis®, "expenses” and "attommeys’ fees” include al)
sums to the extent not prohibited by applicable law or limited herein, -

14. Borrower's Copy. Borrower shall be fumished 2 conformed copy of the Note and of this Mortgage at the time of

execution or sfter recordation hereof.
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15. Rebabilitation Loan Agreement. Borrover shall fulfill all of Borrover's obligations under apy home rehabilittion,
improvement, repair, or other loan agreement which Borrower cuters into with Linder. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form accepiable to Lender. an assignment of any rights, claims or defeoses which
Borrowsr may have against partics who supply labor, materials or services in connection with improvements made 10 the Propenty.

16. Tramsfer of the Property or a Beneficial Interest int Borvower. if all or uny pari of the Property or sny interest in ii is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is a0t 8 matural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mongage,
However, this option shall not he exercised by Lender if exercise is prohihited by federal law as of the date of this Morigage.

If Lander exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide » perind of pnt
fess than 30 days from the date th? notice is delivered or mailed within which Borrower nwst pay all sums secured by this
Morigage. if Borrower falls to pay these sums prior to the expiration of this period, Lender may iuvoke any remedies permitied by
this Mortgage without Guther notice oy demand un Borrower.

" NON-UNIFORM COVEMANTS. Borrower and Lender further covenant .ind agree as follows:

17. Acceleration; T.omedies. Excepl as provided in paragrapli 16 hervof, upon Borrownr's breach of any covenant or
agreement of Bocrower (n ‘bis Mortgage, including the covenant:. to pay when due any sums secared by t(his Mortgage,
Lentler prioc to aceeleration shall give notice to Borrower as provided in paragraph 12 hereor! specifying: (1) the breach; (2)
the action required to cure suc Lmach; (3) a date, not less than 10 days from the date the mtice is malied to Borrower, by
which such bresch must be cured; %o/} (4) that fallure to cure such breach on or before the date specified in the nutice may
resuit in acceleration of the sums ses%.red by this Mortgage, foreclosure by judicial proceeding, and saic of the Property. The
potice siisll further infors Bovrower of th. ~ight to reinsiate after acceleration and the right to assert in the foreclosure
proceading the noaexistence of & defauli or any cther defense of Borrower to acceleration and foreclosure. If the breach i
not cured on or before the date specified in thy notice, Lender, at Lender's option, may deciave all of the sums secured by
this Mortgage to be immediptely due and paysbl> *.thout further demsnd and may foreriose this Mortgage by judiclal
proceeding. Lender shail be entitled to collect in such roceeding all expenses of foreclosure. hincluding, but not lmied to,
reuonblemomm’ fees and costs of documentary evideuice, »»«tracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lendec's acceleration of the sums secured by this Mortgage due to
Borrawer's breach, Borrower shall have the right v have any processiinigs begun by Lender 1o enforce this Mongage discuntinued
at any time prior to entry of A judgment enfurcing this Mortgage if; {a} Potrower pays Lender all sums which would be theo due
under this Mortgage and the Note bad no acceleraiion occurred; (b) Barawver cures all breaches of any other covenamts or
agroements of Borrower contained in this Mrmgage. (c) Borrower pays ail reasZiable expenses incurred by Lender in enforcing the
covenants and agreemenis of Borrower contained in this Mortgage, and in enforcing Leader's remedies as provided i pasagraph 17
hereof, including, but ant limited to, ressomable artorneys' fees; and (d) Borrowe: tug=s such action as Lender muy rcasonabiy
require to assure that the fien of this Morigage, Lender's interest in the Properry and Borniver's nbligatiun to pay the suns secured
by thiv Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this 45origage and the oblightions secured
hereby shall remain in full force und cffect as if no acceleration had nccurred.

19. Asigrment of Rents; Appointment of Recelver. As additiona) security hereunder, Bosry.we: hereby assigns o Lencler
Eg the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 n+ro€ or abandonment of the
M
-

Property, bave the right to collect and retain such rents as they hecome due and payable.
Upon acceleration under paragraph 17 hereof or shandonment of the Property, Lender shall be sntitied o have a receiver

. appoimdbyamnwematmon.mpomonofmdmgcmePmpertymdmwllecuhennwuftbehmtymluding
vy . those past due. All reats collected by ihe receiver shall be applied first to payment of the costs of managiement of the Properry and
W pollection of rents, including, but not limited to, receiver’s fees, premiums on recelver's bonds and reasonable attomeys' fies, and

Y. then to thie Sums secured by this Monigage. The receiver shall be lisble to account only for thoae rents actully received.
ey 20. Redease. Upon payment of all sums secured by this Morigage, Lender shall reiease this Mortgage without chuge
© 7 Borrower. Borsower shall pay all costs of recordation, Jf any.

Yoy 21, Walver of Homestead, Borrower herehy waives all right of homestead exemption in the Property.

(Intentionally Left Blank)
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B 22. Hazrdous Substances. Borrower shall not cause or permit the presence. use, disposal, starage, or release of any
¢~ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
: Property that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the preseace, use, or
i sworage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to tormal
i%  residential uses aind to mainznance of dhe Property.

] Borrower shall promptly give Leader written notice of any investigation. claim, demand, lawsuit or other action by any
! governmental or regulatory agerky of private party involving the Propenty and any Hazardous Substance or Environmental
i Law of which Borrower has actual knowledge. If Borrower learns, or is nntified by any governmenal or regulatory

“ authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

shal] promptly take 5il necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, “Hazardous Substances™ are those substances defined as toxic ur hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides. volatile solvents, materials contining asbestos or formaldehyde, and radioactive materials, As
used in this parigtaph 22, "Environmental Law” means federai laws and {aws of the jurisdiction where the Property is

located that reiate o health, safety or environmental protection.

. REQUEST FOR NOTICE OF DEFAULT
~=~=—  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdes of any mortgage, deed of trust or other encutibrance with a lien which has priority
over this Mongage to give Notice to Lender, 22-Lander’s address set forth on page one of this Mortgage. of any default under the

supertior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF. Borrower iias execnted this Mortgage.

" JOSE HERRERA
U Aerron fheesdR .. ... ...
(ZTICIA HERRERA -Botrowsr
STATE OF ILLINOIS, _ ... COOK . 0 ... Countyss
JEFF PAETH . . .......... . a Notary Public in and w7 said county and staie, do hereby cenify that
_.JOSE HERRERA MARRIED. TO. LETICIA HERRERA. ._ .. .. B O\ & U
persomally known to me to be the same person(s) whose name(s) . . _ . ARE . ... .. subscribed > the forgoing instrament,
before me this day in person, and acknowledged that_ . Thé ... .. signea and delivered the said instrumen as
HEIR _free voluntary act, for the uses and purposes therein set forth,
i ‘ Given under my hand and official seal, this . . ... S22 ... 1996 .
i T ;
o My Commission expires: ":,m"nqm N VS
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o JEFFREY J, PAETH
- Notary Putd, State of Ginoly -
My Commission Explres 1006408

original (Recorded) Copy(Branch) Copy{(Customer}




~ UNOFFICIAL COPY

L I
R L
-

A




