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NOTICE: THIS £OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument™) i giver on Auguat 22, 1596

'.l'hemongngor is
LOVELL WOFFORD,
ANGELER G KINCAID WOFFORD, HUSEAND & WIZFE

88850498

, SINGLE
{"Borrower").
This Secu-ity Instrumeant is given to CHASE MANHATTAN MORTGAGE CORFJOPATION
which is organized and existing
under the laws of the State of New Jerseyand whose address is
343 THORNALL STREET EDISON, NJ 08837 (*Lender*).
Borrower owes Lender the principal sum of .
One Hundred Sixty-Two Thousand, Fifty-Seven and 00/100 Dollars -
(US.$ 162,057.00 ). This debt is evidenced by Borrower's note dated the same 45’ as this Secunty
Instrumsnt ("Note"), which provides for monthly payments, with the full debt, if not paid sarlier, due and pay=bie on
September, 2026 . Thig Security Instrument secures 1o Lender: (a) the repayment of the dobt o
evidenced by the Note, with interest, and all renewals, extensions and meodifications of the Note; (b) the payment of all other sums, -
with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note. For this purpose, Borrower does horoby mortgsge, grant
and coavey to Lender the following described property located in
COOK Caunty, 1llinois;

This instrument was prepared by
CHASE MANHATTAN MORTGAGE COREGRATION
1211 WEST 22ND STREET, SUITE 120 1.%
OAKBROOK, IL 60521
Pne® o= 14-0413-003
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LOT 40 IN HOMAN SQUARE PHASE TWO, SECTION ONE, BEING A RE-
SUBDIVISION OF LOTS 1 THROUGH 48 INCLUSIVE, AND THE VACATED 16
FOOT EAST/WEST ALLEY IN BLOCK 10 IN E.A. CUMMINGS AND CO.’'S

" CENTRAL FARK AVENUE ADDITION, A SUBDIVISION OF PART OF THE SQUTH
EAST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SQUTH OF THE NORTH 40 ROCDS
THEREOF AND NORTH OF THE NORTH LINE OF THE CHICAGO AND GREAT
WESTERN RAIL ROAD, RECORDED JUNE 23, 1899 AS DOCUMENT NUMBEK
2837304 IN THE RECORDER'S OFFICE RECORDED JULY 28, 1995 AS
DOCUMENT NUMBER $54926644 ALL IN COOK COUNTY, ILLINOIS.

which has the address of
3413-3415 w. POLK STREET, CHICAGO, IL &€0624 ("Property Address”);

TOGETHER W11 ail the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a rar! of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred’ @ in this Security Instrument as the *Property”.

THIS SECURITY INSTV.UMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitite a nmiform security instrument covering real property.

UNIFORM COVENANTS. Bo'tow::and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest: Prepayment and La‘e Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced oy the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subjec: to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under tte Nota, until the Note is paid in full, a sum ("Funds®) for' (a) yearly taxes
and assessments which may attain priority over this Secviiiy Instrumeat as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or riopsrty insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (). anv.suma payable by Borrower to Lender, in accordance with the
provisions of Paragraph 8, in lieu of the payment of mostgage insuiar.e premiums. These items are called "Escrow Items.” Lender
toay, at any time, collect and hold Funds in an amount not to exceed {1 ipaximum amount a lender for a federally related mortgage
loan may require for Borrowesr’s escrow account under the federal Real £s?ut: Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. §2601 e seq. ("RESPA"), unless another law that ap::liss to the Funds sets a lesser amount. If so, Lander
may, at any time, collect and hold Punds in an amount not to exceed the lesser ameunt. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of futu~e Escrow Items or otherwise in accordance with
applicabie law.

The Funds shail be held in an institution whose deposita are insured by s fedcir! agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. xader shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law pormits Lender to make such
a charge. However, Lender may require Borrower to pay a ane-time charge for an independent tval “#i2to tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresae.it {5 mado or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings 0% % Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give to Bonoviar, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrumeat,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, & Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower aay Punds
held by Lender. 1f, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply auy Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments., Unless applicable law provides otherwise, all payments recoived by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable uader Paragraph 2; third,
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1 f:) interest due, fourth, to principal due; and last, to any laie charges due under the Note.
. 4, Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions aftribuiable to the Droperty
;!ilhich may attain priority over this Security [nstrumeat, and leasehold payments or ground rents, if sny. Borrower shall pay these
 dbligations in the manner provided in Paragraph 2, ot if not paid in that manner, Borrower shalt pay them on time directly to the
i person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under thia paragraph. If
1 Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.
g Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
.0 writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien,
g or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to provent the enforcoment
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. 1f Lender determines that any part of the Property is subject to a lien which may atisin priority over this Security
Instrusnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actiona set forth above within {0 days of the giving of nolice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on ihe
Property insured agairat isa by fire, hazards included within the term "extended coverage® and any other hazards, including floods
ot flooding, for which irader requires insurance. This insurance shall bs maintained in the amounts and for the periods that
Lender requires. The inwirai'ce carrier providing the insurance shall be chosen by Borrower subject to Leader's approval which
shell not be unressonably witiinvld. If Borrower fails to maintsin coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lenar.’s rights in the Property in accordance with Paragraph 7.

All insursnce policies and ez-wals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policiss apd renewals. If Lender requires, Barrower shall promptly give to Lender all receipis of
paid premiums and rencwa) notices. “in the svent of loss, Borrower shall give prompt notice to the insuranca carrier and Lender.
Lender may make proof of loss if not made reioptly by Borrower.

Unless Lender and Borrower otherwise agzcc in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ¢ronomicaily feasible and Lender's security is not lessened. If the restoration or
repair is pot economically feasible or Lender's secunty would be lessened, the insunance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nct tlien dre, with any excess paid to Borrower. If Barrower absndons the
Property, or does nol answer within 30 days a notice froi Lender that the msurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-0xv pzriod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, suv- application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in Paragraphs )-and 2 or change the amount of ths payments. If under
Paragraph 22 the Property is scquired by Lender, Borrower's right to any. iarcrance policies and proceeds resulting from damage
to the Property prior to the acquisition shail pass to Leader to the extent of the s:m= socured by this Security Instrument iinmediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Prapersy: Bzsrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowes’s principal residaecs within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal cesidence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ‘02 uareasonably withheld, or unless
extenusating circumstances exist which are beyond Borrower's control. Borrower shall not destrcy, Gamage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in Jofan's 1t any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in foreilure of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Burrower may cure such
a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismisse vt a ruling that, in
Leader's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other mairsiv' impairment of
the lien created by this Security Ipstrument or Lsnder's security interest. Borrower shall alse be in dofuult if Borrower, during the
loan application process, gave materially false or inaccurate information or statsments to Lender (or failed to provide Lender with
any material informarion) ip connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Propersty as a principal residence. IF this Security Instrument is on a leasehold, Borrower
shall comply with ali the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fes title shail
not merge unjess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sacurity Instrument, or there is a [egal proceeding that may significantly affect Lender's rights in the Property (such »s 2
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a Jien which has priority over this Security lnstrument, appearing in coust, paying reasopable aitorneys’
fees and entering on the Property to meke repairs. Although Lender may take action under this Paragraph 7, Leader does not have
to do #0. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ammounts shall bear interest from the date
of disbursemeiit at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeating payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alterate morigage insurer approved by Lender. If substantially
aquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfthof -
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to be in effect.
Lender will accept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymeats may no |
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Leader again becomes availabie and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectiz, Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condem:at’cn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condomnation or other ta:o7 of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total i=kirig of the Property, the procesds shail be applied to the sums secured by this Security Instrument,
whother or not then duz, with any eac/ss paid to Borrower. In the svent of & partial taking of the property in which the fair market
value of the Property immediately <iore the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediuiely before the taking  urless Borrower and Leader otherwise agres in writing, the sums secured by this Secunity
Instrument shall be reduced by the amount «f the proceeds multiplied by the following fraction: (&) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valus of the Property
immediately before the taking is less than the amous’ of the sums secured immediately beforo the taking, unleas Borrower and
Lender otherwise agree in writing or unjess applicable i0'+ otherwise provides, the proceeds shall be applied to the sums sectred
by this Security [nstrument whether or not the sums are then dus,

If the Property is abandoned by Borrower, or if, aflar nutice by Lender to Borrower that the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails to respond o Jiender within 30 days after the date tho notice is given, Lender
is authorized to colfect and apply the proceeds, at its option, cither ‘o rastoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any ‘suplication of proceeds to principal shall not cxtend or
postpone the dus date of the monthly payments referred to in Paragraphs 1 'and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender ‘o sty successor in intsrest of Borrowar shall
not operate to reicase the liability of the origina] Borrower or Borrower's successoss ik interest. Lender ahall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymzatcr otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origiral Txrrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or nreclude the exercise of any
right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covensutc and agreements of this *
Security Instrument shall bisd and benefit the successors and assigns of Lender and Bosrower, subject te s pravisions of Paragraph
17. Borrower’s covensnts and agreements shall be joint and several. Any Borrower who co-signs this Secujity Tovtrument but does )
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bornwuar’s interest in the ¢/
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security <D
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, madify, forbear or make any accommodations s
with regard (o the terms of this Security Instrument or the Note without the Borrower's conseat. ' <2

13. Loan Charges. If the Joan securcd by this Security Instrument is subject to & law which sets maximum loan charges, X
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan :
exceed the permitted limits, then: (a) any such loan charge shal} be reduced by the amount necessary to reduce ihe charge to the
permittad limit; and (b) any sums already collected from Borrower which exceeded permitted limits will bo refundad to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable jaw requires use of another method. The notice ahall be directed to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lander’s
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' 4ddress mated hercin or aay other address Lender designates by notice to Borrower. Any notice provided for in this Security
" Instrument shall be deemed to have been given to Borrower or Lender when given ay provided in this paragraph.

fe 15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
{ jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrumeat or the Note
: feonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bo
. -given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
. be severable.

16, Borrower's Copy. Borrower shall be given one canfarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if & beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior writtsa consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security
lnstrument. However, this option shall not be exercised by Lender if exescise is prohibited by federal law as of the daie of this
Security Instrument.

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not loss than 30 days “rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Sarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios
pertnitted by this Security (nslrument without further notice or demand on Borrower.

18. Borrower’s Rijnt to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst uv ent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) Lebsce sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing \is Sscurity Instrument. Those conditions are that Borrowsr: (a) pays Lender all sums which
then would be due under this Security tnstruraent and the Note as if no acceleration had occurred; (b) cuires any defauit of any other
covenants or agreements; (c) pays all expeuws incurred in enforcing this Security Instrument, including. but not limited to,
reasonable attarneys' fees; and (d) takes such activn as Leader may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and 3orruwer’s obligation to pay the sums secured by this Security Instrumeat shall
continue unchanged. Upon reinstatement by Borrovier this Security Instrument and the obligations secured hereby shall remain
fully sffective as if no acceferation had occurred. Howive:, *his right to reinstate shall not apply in the case of acceleration under
Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mote or e partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Rarrower. A sale may result in a changs in the entity (known
as the "Loan Servicer”) that collects monihly payments due under the Mote and this Security Insirument. There also may be coe
or more changes of the Loan Servicer unrelated fo a sale of the Note, [Ifthare is a change of the Loan Servicer, Borrowar will be
given written notice of the change in accordance with Paragraph 14 above o2 applicable law. The notice will state the name and
address of the new Loan Servicer snd the address to which payments shocld b made. The notics will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence - use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyor: <iss to do, anything affecting the Property
that is in violation of any Environmenta Law. The praceding two sentences shall novapriy lo the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be's ppropriats to normal rosidential usea
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, o7t or other action by any
governmental or rezulatory agency or private party involving the Property and any Hazardous Subvanre or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reg:is* o1y suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower so2l! promptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” ere those substances defined as loxic or hazardous substances by
Environmenta$ Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produsts, ioxic pesticides
and herbicides, volatile solvents, materials conteining asbestos or formaldebyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law* means feders) laws and laws of the jurisdiction whero the Property is located that relats to
health, safety or environmental protection. '

21. V.A. Guaranteed Loan Covenant. If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in affect on the dats hereof shall govem the rights, duties and
lisbilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited ¢o, the provision for payment of

L = e

!
!

any sum in connection with prepayment of the secured indebtodness and the provision that the Lender may accelerats payment of
the secured indebtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated to the exfont necessary -

to conform such instruments to said Title or Regulstions.
a) Late Charge: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4%) of the
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overdue monthly installment, which includes principal, interest, taxes, and insurance, when paid more than fifteen (15) days after
the due date theroof to cover the extra expense involved in handling delinquent payments, but such “late chacge® shall not be payable
out of the procesds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds aro sufficient to discharge
the entire indebtedness and all proper costs and expenses secured hereby.

b) Guaranty: Should the Depertment of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,* the Mortgagee may declare the indebtedness hereby
socured at once due and payable and may foreclose iminediately or may evercise any other rights hersunder or take any other proper
action as by law provided.

¢) Transfer of the Property: 1f all or any part of the Property or any intecest in it is sold or transferred, this loass may
be declared immediately due and payable upon transfer ("assumption”) of the property securing such loan to any transferee
("Assumer*), unless the acceptability of the assumption and transfer of this loan is established by the Department of Veterans Affairs
ot its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States Code. An authorized transfer ("assumption®)
of the property shall 2]s0 be subject to the following:

(i) Asrauption Punding Fee: A fee equal to one-half of ! percent (.50%) of the unpaid principal balance of this
loan as of the date of trarsfer of the property shall be payable at the time of transfer to the mortgages or its suthorized agent, as
trustee for the Department of Velerans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that aliendy secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the morigagee of the indebiedirs hereby secured or any transferse thereof, shall be immediatsly due and puysbie. This fee is
automatically waived if the assuiier ix.sxempt under the provisions of 38 U.S.C. 3729 (c).

(ii) Assumption Proc:gsige Charge: Upon application for approval to allow assumption und transfer of this loan,
a processing fec may be charged by iic mortagee or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownerskip - 6-ords when an approved transfer is completed. The amount of this charge shail not
exceed the lesser of the maximum established by th2 Department of Veterans Affairs for & loan to which Section 3714 of Chapter
37. Title 38, United States Code applies or any (naxixnum prescribed by applicable State taw.

(iil) Assumption Indemnity Liability: ¥ this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the insirvments creating and securing the loan, including the obligation of the
veteran to indemnify the Department of Veterans Affairs toi'ic extent of any claim payment arising from the guaranty or insurance
of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS, Borrower and Lender {urrlier covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Barrvwer prior io acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nat priur #. ~cceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the s-tinn required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by whici the #:lault must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in accolerat*on of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The ncdce shall further inform Borrower of the
right to reinstate after ncceleration and the right to assert in the foreclosure proceedias ih: non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured ca or before the date specified in the
notice, Lender at its option may require immediate payment in full of all susns secured by tiis Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender sbiii be entitled to collect all

expenses incurred in pursuing the remedies provided in this Paragraph 22, including, but no’ Vmited to, reasonable

attorneys’ fees and costs of title evidence.
23. Release. Upon payrment of all sums secured by this Security instniment, Lender shall release Yz Cocusity Instrumment

without charge to Borrower. Borrower shall pay any recordation costs.

24. Waiver of Homestead, Borrower waives all sight of homestead exemption in the Property.

25. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Inatrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

ILLINOIS-SINGLE FAMILY-VA UNIPORM INSTRUMENT
C-1203 Page 6 of 7 (Rev. 4/96)
(Raplaces v, 797)
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: LL WOFFORD KINCALID WOFFORD

[Bpace Boiew T pis Lisn For Ackmowiedgesent]

STATE OF ILLINCIS, COOK
84

I, the Undersigned, a Notary Public in and for ssid county and stat>; do hereby centify that

LOVELL WOFFORD,
ANGELER G KINCAID WOFFORD, HUSBAND & WIFE

, SINGLE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instru=mnt, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument ax hia, n¢r, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this LAl day of ﬂOUC,\J st \o\q e
My Commission expires: V\,L__ -~
M. L YOS
Notary Publio A

36

3

BE¥(S

o

" WOFFICIAL SEAL”

Kristine M. Wiefand
Notary Publie, State 0 Ihincis

My Commission Explres May 11, 1999

B.LINOIS-SINGLE FAMILY-VA UNIFORM INSTRUMENT
C-1203 Papge 7 of 7 (Rov. 4/96)
Maphor v, /9%
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EXEIBIT A

PARCEL 1:

10T 40 1IN HOMAN SQUARE PHASE TWO, SECTION ONE, BEING A
RESUBDIVISION OF LOTS 1 THROUGH 48 INCLUSIVE, AND THE VACATED 16
FOOT EAST/WEST ALLEY, IN BIOCK 10 IN E.A. CUMMINGS AND CO.’8
CENTRAL PARK AVENUE ADDITION, A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIPZ PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 40 RODS
THEREOF AFD NORTH OF THE NORTH LINE OF THE CHICAGO AND GREAT
WESTERN I&3l, ROAD, RECORDED JUNE 23, 1899 AS DOCUMENT NUMBER
2837304 IN IFc RECORDER’S OFFICE RECORDED JULY 28, 1995 AS DOCUMENT
NUMBER 9549254+, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

A NON EXCLUSIVE EASEMZfT FOR THE BENEFIT OF PARCEL 1 FOR PEDESTRIAN
AND VEHICULAR ACCESS, INGRESS AND EGRESS OVER AND ACROSS ALL COMMON
SIDEWALKS, ANY ALLEYS, STREETS OR ROADWAYS AS CREATED IN THE
DECLARATION OF COVENANTS, 7ZONDITIONS, RESTRICTIONS AND EASEMENTS
FOR HOMAN SQUARE RESIDENTS 25%0CIATION RECORDED JUNE 27, 1994 AS
DOCUMENT NUMBER 94558398 ANl AS AMENDED BY DOCUMENT NUMBERS

94930840, 95190932 AND 95552590, /h, - S
' o LW
COMMONLY KNOWN AS: 34%-15 WeST POLK STREET

CHICAGO, ILLiNDJTIS

PERMANENT INDEX NUMBER: 16-14~413-003~3000

.
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