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Michael p. Alasia Mighael P, Alesia

i ;
christine Alesia, hia® wife, Christine Alesia, his wife. ﬂ(g
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ADDRESS ADDRESS
4250 N, Marine Drive,Unit 1718 4250 N, Marine Drive,Unit 1713
Chicage, IL 60613 Chicago, IL 60613

TELEPHONE NO. IDENTIFICATION NC.. _TELEPHONE NO. IDENTIFICATION NO.
312-883~3067 341-22-6046 24%-883=3067 341-22-6044

FURREE | "R PRGN S AT o | Lomwumnes

| MAs [ 8.500% $90,000.00 | 08/01/96 oa,’oz/o:l - -

1. ASSIGNMENT, In consideration of the loan evidenced by the promisars note or credit agreemont described
above {the "Note"), Grantor absolutely assigns to Lander all of Grantor's interedt {1 tha leases and tenancr agrasments
{the "Leases") now or herealter executed which relatg to the real property descrlsed n Schadule A which is attached to
this Agraement and Incorporaled herein by this relerence and any improvermnents lorated thergan (the "Pramises')
Including, but not limited to, the ieases described an Schedulo B attached heroto and lacarporated harain by reference.
This Assignment Ia to be broadiy construed and shall ancompass all rights, bonafits and advrntajes to be derived by tho
Grantar from the Leases Including, but not limlted to all rents, issues, income and praflls uri#!az from the Leases and

renewals thereol, and ail securlty depasits pald under the Leases. This Assignment Is an absoluta Lsrignment rather than
an assignment far security purpasas anly.

2, MODIFICATION OF LEASES. Grantor grants to Lender the powar and authotlty to madity the *oitas of any of the ‘f?
Leases and o sutrender or terminate the Leases upon such terms as Lender may determina.

3. COVENANTS OF GRANTOR. Grantor cavenants and agroes that Grantor wil:

a. Observe and perform ali the obilgations imposed upon tha landlord under the Leuses.

b. Refrain from diseounting any huture rents or sxeculing any future assignment of the Leases or collect any rents I
advaince without the written consent of Lender, '

c. Perlorm all necessary steps to maintain the securlty of the Leases for the banefit of Lander Including, If requested,
the pariodic submission ta Lender of reports and accounting information relating to the recolpt of rontal payments.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

&. Execute and deliver, at the request of Lender, any assurances and assignments with raspact to the Leases as
Lendar may periodically roquire.
4. REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants to Lender that:

i Eha tenants under the Leases are cutrent in all rant payments and are not In detault under the terms of any of the
ases.

b. Each of the Leases ls valid and enfarcsable accarding to its terms, and there are na claims or defanses prasently

axisting which could be asseried by any tenant under the Leases against Grantor or any assignes of Grantor,

¢. No rents or security deposits undar any of the Laases have prev?ous!y heen assigned by Grantor 10 any party
other than Lender, -

LPILE2T @ FormAlian Technalogles, toc, (V2/27/84) (800) 0372100

L
=
e
.
N =
=
} O
j Q)
has
L]
=
=

e

PIPFITRIYY NTHTS

6S996

-y
7,

Pageiold e s Ity




UNOFFICIAL COPY -

g. Grantor has nat accepted, and will not accept, rent In excess of ong month in advance under any of the Leases,
e, Grantor has the power and authority to execute this Assignment,
f. Grantor has nat performed arry act ar executad any insirument which might prevent Lender from collecting rente

- and taking any other action inder thls Assignmant,

8. GRANTOR MAY RECEIVE RENTS. As long as thare Is no default under the Note described above, the
Mortgage sacuring the Note, this Agracment ar any other present ar future obligation of Borrower or Grantor to Lender
Obiigations”), Grantor may callect all rents and profts from the Leases when due and may use such procgeds In
rantor's business operations. However, Lender may at any tima requlre Grantor to deposit ali rents and profits Into
an acoount maintainad by Grantor or Lendar at Lender's institution.

8, DEFAULT AND REMEDIES. Upon delault in the payment of, or in the performance aof, any of the Obligations,
Londer may at e optian take possession of the real property and the improvements and have, hold, manage, lease
and operate the Pramises on terms and for a period of tima that Lender deems propar, Lender may proceed to collect
and recelve all rents, Income and profits from the Premises, and Lender shali have full power 10 periodically make
alterations, renovations, repairs or replacements 10 the Premises aa Lender may deem proper. Lender may apply all
ronts, lncome and profits to the payment of the cost of stich allerations, renovations, repaire and replacements and
any expenset [ncifant to taking and retaining possession of the real property and the management and operation of
the real property. Liunder may kesp the Premises properly Insured and may discharge any taxes, charges, claims,
assesaments and otver llans which may accrue. The expense and cost of these actions may be pald from the rents,
iasugs, Income ang iroite received, and any unpald amounta shall be sacured by the Note and Mortgage, These
amounts, together witn atorneys’ fees, legal expenses, and other costs, shall become part of the indebtedness
aecurnd-ﬁy the Mortgage ara for which this Assignment is given. -

7. POWER OF ATTORNEY - Virantor Irravocably autharizes Lender as Grantor's attomey-in-fact coupied with an
Intorest, &t Lender's option, upan tzxing possession of the raal property and Impravements under this Assignment, to
lsaso-or ro-lasse the Premises or any pan thereof, to cancal and modify Leases, avict tenants, bring or defend any
sulte in connaction with the possessici 4f the Pramises in the nams of either party, make repairs as Lender deams
appropriate and perform such other acts ir-Gannaction with the management and opsration of the real propenty and
improvementy ss Lender may desm proper. The recelpt by Lender of any rents, incoms or profits under this
Assignment after institution of foracloaure procendings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a resul; of guch pracesdings,

8. BENEFICIAL INTEREST. Lander shall not be oblipated o perform or discharge any obligation, duty o liabiifty
under the Leases by reason of thls Assignment. Grarior hareby agrees to indemnify Lender and to hold Lender
harmiésa from any and all liablity, Joss or damage whish-Lender may incur under the Leases by reason of this
Ae2ignment and irom any and all claims and demands whatsaavar which may e asserted against Lender by reason of
any allsged obligatiuns or undertakings on Lender's ﬁ:an to peiferm or discharge any of the terms or agreaments
contalned in the Loases, Should Lender (ncur any liabiiity, loss or dar-age under the Leases or undar or by reason of
this Assignment, or in the defense of any stich clalms or demandg, o amount of such loss, Including costs, legal
expeneos, and reasonable attorneys' fees shall be seourad by the Mziigage and for which this Assignment was given.,
Grantor agrees to reimburse Lender Immedietely upon demand for any stich costs, and upon fallure of Grantar to do
10, Lender may accelorate and declare due all sums owed to Lender under a1, nf the Obligations.

_ 9. NOTICE TO TENANTS: A written demand by Lender 10 the tenants unuariip-L.eases tor the payment of tents
+of written notice ot any default claimed by Lender under the Leages shall be suffizisiit notice to the tenants ta make
“tuture payments of rents directly o Lender and to cure any default under the Leasus vithout the necessity of turther
~“consent by Grantor, Grantor hareby releases the tenants from any Habillty for any reniz pald.fo Lender o7 any action
‘taken by the tenants at the direction of Lender after such written natice has been given.

SN 10.. INDEPENDENT RIGHTS. This Assignment and.the powers and rights granted are serarie and independent

. @ -, trom any obligation contained in the Morigage and may be enfarced without regard to whuthier Lander institutes
D  foraciosure proceedings under the Mortgage, This Assignment Is In addition to the Mortgage shali notaffect, diminish
AT O Impalr the Mortgage. However, the rights and authonty granted In this Assignment may be exerclsaa in conjunctiorn

. 7 withthe Mortgage.

‘ \D 11, MODIFICATION AND WAIVER, The modlfication or waiver of any of Grantor's obligationa or Lender's rights

& under this Agreement must be contained in & wrmn?1 signed by Lender. Lender may perform any of Grantor's

D obligations or delay or fzii 10 oxercise any af s rights without causing a walver of those abligations or rights. A walver

&) cn one occasion shall not constitute a walver on any other occaslon. Grantor's otdigations undar this Agresment shall
not be aifected i Lender amends, compromises, exchargas, fala to exercise, Impairs or reloases any of the
obligations belonging to any Grantor or third party or any of it rights against any Grantor, third party or collateral,
Grantor walves any right to a jury trial which Granior tnay have under applicable law,

12; RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mant [}
extended because of a maodification, ranewal or axtension of the secured indebtedness, this assignment shalt be
automatically extanded to the new maturity or extension date and shall he enfarceable against Grantor and Borrower
on a continucus basls throughout all renewal and extenslon periods until such time as the underlying Indebtednesa

has beon retired.and pald in full.
13, NOTICES. Any notice or other communication to be provided under this Agreemant shall be in writing and sant
ta the parties at the nddresses indicated In this Agreement or such other address as the parties may designate In

writing from time to time,
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‘14. SEVERABILITY. If any pravision of this Agreement violates the taw or is unenforceabls, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney ta assist in caliecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lendet's attorneys' fees, legal expanses and collection costs.

. MISCELLANEQUS,

. A detault by Grantor under the terms of any of the Lease which would antitle the tenant thereunder to cance! or
terminate such Lease shall be deemed a default under this Assignmant and under tha Note and Morgage so
long as, in Lender's opinian, such default results in the Impairment of Lendar's securlty.

. A violation by Grantor of any af the covenants, representations or provisions contained In this Assignment shail
be deemed a default under the tarms of the Note and Morgage.

. This Agreament shall be binding upon and inure to the benefit of Grantar and Lender and thelr respactive
successors, assigns, trustees, recelvers, administrators, personal rapresantatives, legatees, and devisees,

. This Agreement shall be governad by the laws of tha state Indicated in the address of the real proparty, Grantor
consents to the jurisdiction and venue ot any court located in the state indicated in the address of the real
propervin ihe event of any tegal procesding under this Agreamant,

. This Agreemont Is executed for.. personal . . purposes. All references to Grantor In this
Agreement s"ai' include all persons signing belaw. If there is more than one Grantor, their obligations shall be
joint and severai, This Agreement and any related documenms represent the complete and Integrated
understanding Liciviean Grantor and Lander pertaining to the terms and conditions of thase documents.

17. ADDITIONAL TERME.

GRANTOR ACKNCWLEDGES THAT GRANTOR MAS READ, UNDERSTANDS, ‘AN AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT,

Datad: AUGUST L1, 1996
GRANTOR:Michael P, Alesia GraNTOR: Christine Alesia
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State of — LLlinois State of

L ss.
County pi Cack. ) County of
f, . dane Burrichter ‘ a notary The foregoing instrument was acknowledged before me

ﬂlé%"ggl$ S'E'%Tf,?:rﬁ?::t Gy, i e et o oty ne ATeaTa, HiF wife by

personally known to me 1o be the same persan 8

whose name 8. are _ subscribed. to the frregaing as

instrument, appsared before me this day In person and

acknowledged that L hed signed,

sealed and delivered the said instrument as __theix  on behalf of the
_frea and vo!untary act, for the uses and purposes herein set

forth,

leen under my i he hand and official seal, this__18t ___day
— AUgUBL

%3 2ot o,

fle.ran under my hand and official seal, this__.___day
o .

Nm-f Public ) Notary Public
Commlsslon axplres: == T N i A | . Commisslon expires:

Theatmataddrsss of the Praperty (i applicchle) Is: 4250 N. Marine nrivu,trnit 1715
Chicago, IL 606

7Y "
Penmnen!lndexNo.(s): 14~16-302~041-1294 / %fl@lgéf{l‘ég%l‘

_ : NOTARY PUBLIC STATE OF ILLINOIS §
The lege) description of the Praperty ls: My Cammussion Expires 05/17/00 3

Unit 1718 together with its undividld percencige intersat

in ths commscn slemsnts in Impsrial Towars Conaw.idium as
delineated and defined in the Declaration recordrd as

pocument Nusber 24165981, an smended frop time to tirs, in

the Southweat 1/1 of Section 16, Township 40 Norti., Rarge

14, Bast of the Third Principal Meridiau, in Cook Cmun:y, Illinois.

[ schEDULER]

This document was prepared by: ¥args Schiavons

After racording roturn to Lender. Page 4014
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