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{" THIS MORTGAGE ("Security [nstrumeat") i given on JULY 29, 1996 . The mortgagor is
EX  MARC AGUJA"AND MANNY AGUJA | A LACHRLOR

e * A BACHELOR

[=eind]

5

g2 ("Borrower"). This Security Instrument is given 10

' THE PIRST MORTAAGE CORPORATION

. , end whose

which is organized and existing under the laws of ILLINGZE

addressis 19831 GOVERNORS HIGHWAY ,
("Lender). Borrower owes Lender the principal sum of

FLOSSMOOR, IL 60422

ONE HUNDRED EIGHTY THREE THOUSAND SEVEN HUNDRED RIFTY AND 00/100

This debt is evidenced by Borrower’s note dated the same date as tiis Security Instrumeat£"Note"), which provides for monthly
payments, with ihe full debe, if not pald carlicr, due and payable on AUQUST 01, ZRaE . This Scecurity
Instrument secures 1o Lender: (8) the repayment of the debt evidenced by the Note, witlt interest-end alt rencwals, exiensions snd
madifications of the Note; (b) the payment of ull ather sums, with interest, advanced under parigmph-7 10 protect the sceurily of
this Security Instrument; and (c) the performance of Borrower's covenams and agreements under this Seuurtly Instrument and the
"Notc. For this purpose, Barrower docs hereby morigage, geant and convey to Lender the followlng descrived property located in
COOK County, Hlinois:

LOT 42 IN BLOCK 4 IN DAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SQUTHEAST 1/4 OF SETTION 20, TOWNSHIP 30 NORTH, RANGE 14 EAST OF THE TRIRD

PRINCIAPL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Ty
g

ge5s 0807

which has the address of 3342 N SHEFFIELD AVENUR CHICAGO {Siro, Clty),

Hiinols ~ 60657 \ip Codul (" Property Address");

ILLINO inglo Family « FNMA/FHLMC UNIFORM
. . INSTRUMENT Form 3014 9/90

I Amended /81

% aA(IL) (osaz)

Page 1 of 8 YA MORTOADE FORMS - (800)321.720)

V4




. UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or herealter erccted on the property, mnd all casoments, uppuncnmé)c.g.‘ x?r&i
fixtures now or hereafier a past of the property, All replacements and ndditions shai) nlso bo covered hy this Seeurlty Instrument,
All of the foregoing is referred 1o in this Sceurlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is faw(ully seised of the estate hereby conveyed und has the right © mangago,
grant und convey the Property and that the Prapenty is uncnicumbeeed, except (o encumbennces of record, Borrower wirrants aid
will defend generally the title to the Property against all claims ant demnnds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenams for nationnl use and non-untform covennnts with limied
variations by jurisdiction ta canstitute n uniform security instrument cavering real property,

UNIFORM COVENANTS, Barcower and Lender covenant and agres as follows:

1, Payment of Principal and Interest; Prepayment and Late Chavges,  Borrower shall prompuly pay wien due the
- principal of and interest on the debt evidenced by the Note and any prepayment and Iats charges due undor the Note,

2. Funds for Taxes and Insurance,  Subject (o applicable law or 1 a wrillen walver by Lender, Borrower shull pay to
Lender on the day monthly payments ate due under the Note, untll the Noto ls pakd In Tull, o sum ("Funds") for: (n) yearly tixes
-+ and assessments which may auain priority over this Security lnstrument as « lien on the Property: (b) yearly leasehold payments

or ground renis oo b Pmpcrty, il any: (c) yearly hazard or property insurance premiums; (d) yearly food nsuranee premivn, if
any; (¢} yearly mongake insurance premiung, if any; and (1) ony sums payable by Borrower to Lender, in necordinee with the
provisions of pargraph.8. in lien of the payment of marigage insurance premiums, These foms are called "Bscrow hiems,"
Lender muy, at any time, celwc and hold Funds in an amount nol to exceed the maximum amount a lender for o federally relnied
morigage loan may require for Pnn'uwcr § cscrow nceount under the federal Real Estte Scutioment Procedures Act of 1974 as
amended from time (o time, 12 13,2, Section 2601 ¢! se¢. ("RESPA"), unless unother law that applics to the Funds sets a lesser
amount, (T so, Lender may, at enyume, collect and hold Funds in sn amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on the Fasls of current daia and reasonable catimates of oxpendiwres of future Bserow [lems or
otherwise in accordance with applicable law,

The Funds shall be held in an institulion ‘'vhose deposits arc insured by o federnl agency, instrumentality, or entity (including
Lender, if Lender is such nn institution) or in ary Yederal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
liems. Lender may not charge Borrewer for holdingmns ~pplying the Funds, annuntly analyzing the escrow account, or verilylng
the Escrow ltems, uniess Lender pays Borrower interest an the Funds and applicablo law permits Lerider to make such a charge.
However, Lender may require Borrower (o pay n onc-time ch #e for an indopendent real cstafe (x rcporting service used by
Lender in connection with this toan, unless applicable law proriiss otherwise. Unless an ngreement is mude or applicable law
requires interest (o be paid, Lender shall rot be required to pay Grerower any inlerest or carings on the Funds, Borrower and
Lender may agree in writing, however, that ntecest shall be paid on-av Tonds, Lender shall give to Barrower, withowt charge, an
annual accounting of the Funds, showing credits and dehits 1o the Funds.ani the purpose for which cach debit o the Funds was
made. The Funds are pledged us additional security for all sums secured by ey Sccurity Instrument,

I the Funds held by Lender exceed the amounts permitted 1o be held by apiticanie Jaw, Lender shall aceount to Borrower for
the excess Funds in accordance with the requirements of applicablc taw, I the aniysatof the Funds held by Lender st any time is
not sufficicnt to pay the Escrow licms when due, Lender may so natify Borrower in writzzg, and, in such case Borrower shall pay

Lender the amount necessary 1o make up the deficiency, Borrower shall make up.@s-deficiency in no more than welve
mnnthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp(ly rorand 0 Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 0 the noquisition or sale of the

"Praperty, shall apply any Funds held by Lender at the time of acquisition or sale ns  credit againgt e sums securcd hy thiy
Sccurity Instrument, ‘
' 3. Application of Payments,  Unless appiicable Inw provides othicrwise, all payments recoived by Lendez ander paragraphs
| and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amouns payable under paragraph 2;
third, to interest due; fourth, 1o principal duc; and las, 1o any late charges due under the Note.

4, Charges; Liens, Borrowoer shall pay all tnxes, assessments, charges, fines and impositions altributable to the Property
which may altain priority aver this Security Instrument, and lcaschold payments or ground rents, i any, Borrower shull pay these
obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme dircetly (o the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promplly furnish 1o Lender receipts evidencing the payments,

Borrower shalt prompuy discharge any licn which has priority over this Security Instrument unless Borrower: (n) agrees in
writing 10 the payment of the obligation sccured by the licn in & manner accepiable 10 Lender; (b) comests in good falth the fien
by, or defends against enforcement of the lien in, fegal proccedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfnctory o Lender subordinnting the lien to
this Security Instrument, If Lender determines thut any part of the Praperty is subject to a tien which may auain priority over this
Security Instrument, Lender may give Borrower 4 nolice 1dcnufym;,* the licn, Borrower shall satisfy the lien or lake one C
of the actions sct farth abave within 10 days of the giving of notice, nitlain; LA
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£ 5. Hazard or Property fnsurance, Borrower shall keep the improvements now existng of horeafier erected on the Prupcr!y

{.  insured ugainst loss by fire, hozards included within the terms "oxtended covernge" and any other hizrds, ncluding foods or
§¢,  flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the perlods it Lender
. requires, The insurance carrier providing the insurange shall be chosen by Borrower subject o Lender's appraval which shatl nos
(} be unreasanably withheld, It" Bon:owcr fails to lpainmin coverage described above, Lender may, at Lender’s option, obialn
5;1- COVCIAgE 10 protect Lcln}lcr's rights in tho Property in accordance with paragraph 7.

f::’ All insurance policics and renewals shall be accepiable o Lender nd shall include o standard morigngo clanse, Lender shall
%, have the right 10 hold the policics and rencwals, [ Lender requires, Boreower shall prompily give 1o Lender all recolpts of puid

£+ promiums and rencwal noticey, [n the event of loss, Borrower shall glve prompt notice to the insurunce carrier and Lenider, Lendor
may make proaf of lass il not made prompuy by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 10 restorution or repulr of the
Property damaged, if the restoration or repair is cconomically leasible and Lender's security s not lessensd. 1T the restoraton or
repuir is not economically (easible or Lender's seeurily would be lessened, the insurnnee proceeds shall be applled to the sums

- secured by this Sceurity lnstrument, whether or not then dug, with gy oxcess pald to Borrower, IF Borrower abandons the
Property, or docs-nat answer within 30 days o notice from Lender thut the insurance carrler fas offered to settie o ¢loim, Uien
Lender may collect 1he insarnnce proceeds, Lender may use the proceeds to repair or testore tho Proporty or 10 piiy sums securad
by this Security Instrumars, vhether or not then due. The 30-day perlod will bogin when the notlee is given,

Unless Lender and Barrowae otherwise agree In writing, any application of proceeds to prinetpal shiall not extend or posipone
the due date of the monthly paytizats referred to in pazagraphs 1 and 2 or change the amonnt of the payments, 1§ under paragraph
21 the Praperty Is acquired by Leader, Borrower's right 1o sny insurance policies and proceeds resulting from dumuge to the
Praperty prior (0 the acquisiion stuil pass 1o Lender to the extent of the sums secured by this Securfly Bstament immediaiely
prior to the acquisition,

6. Occupancy, Prescrvation, Malnterunce 2o Pratection of the Property; Borrower's Loan Applivation; Leaseholdy,
Borrower shall occupy, establish, and use the roperty s Borrower's principal restdence within sixty dnys aftor the exceutlon of
this Securily Instrument and shall continuo o occuoy e Property as Borrawor's prinelpal residenco for ot least ono year after the
date of occupancy, unless Lender otherwiso agrees'in wiiting, which consent sinll not be unrcusonably withholl, or unless
extenuating circumstances exist which are beyond Burrow ir's contiol, Borrower shall nol desiroy, damago or impatr tho Property,
atlow the Property to deteriorate, or commit wisle on the @*ropsny. Borrower shall bo in dofnult if any Torfellure action or
procecding, whether civil or criminal, i bogun tnt in Londer's sood falth judgment could result In forfeiwre of the Property or
otherwise materially impair the lien created by thiy Securlly Tnstrament or Lendor’s seeurity interest, Borrower sty euro such u
defutt and reinstate, ns provided in paragraph 18, by causing the wriau or proceeding 1o b dismissed with o rullng tha, in
Lender's gaod faith determination, preclides forfelture of the Borrower's fatorest in the Property or other material impalrment of
the lien created by this Sccurlty Instrument or Lender's security intorest, Rocrawer shull also be in defaudt {f Borrower, during te
loan application process, gave materially false or inaccurnte information or staertents 1 Lender (or fulled to provkie Londer with
any materig! information) in connection with the loan avidenced by tho Note, irctading, but not Bmited to, ropreseniutions
cancerming Borrower's accupancy of the Property ns n pringipal residenco, ! this Seceriwv-Instrument is on a feaschold, Borrower
shall comply with all the provisions of the leaso. If Borrower sexuices fee tis 1o the Propzity, the leasehold and the feo tivie shnlt
not merge unless Lender ngrees to the merges in writing,

7, Protection of Lender’s Rigints in the Property, [ Borrower falls tw perform tho covenmie-uind agresments comtained In
this Security Instrument, or there Is a legal proceeding that may significantly alfect Londor's righly ‘o the Propenty (such ns a

" procecding in bankruptey, probato, for condemnation or forfelture or to enforce laws or regulntions), Wsh Zader may do s pay
for whatever is neecssary to protect the value of the Property and Lender's rights in the Property, Lendee!s astiony muy Include

. paying any sums sccured by a lien which has priority over fhis Sceurity Instrumont, appearing In court poying reasonable

suomeys” fees and cntering on the Propenty 10 make repairs, Aliliough Lender may take action under tis patagroph 7, Lender @
does not have to do so, _ fz%

Any amounts disbursed by Lender unier this paragraph 7 shall become uddivionnl debt of Borrower secured by this Security (i
Instrument, Unless Borrower and Lender ageee o other terms of payment, these amoumts shall bear interest from the dute of U
disbursement at the Natc rate and shall be paynblo, with Inlerest, upon notice [rotn Lender o Borrower resquesting payment, 3

8, Mortgage Insurance  [f Londer required montgage insurance as n condition of making the loan secured by this Sccurity ¢
Instrument, Borrower shall pay the premiums requircd to maintain e mostgage insurance in effect, I, for any reason, the  ~d

mortgage insurance coverage required by Lender fnpses or ceuses to be in effect, Borrower shall pay the premiums required. to
obtain coverage substantially cquivalent o the moriguge insurance previously in effcet, ni o cost substuntdally cquivalomt 1o the
cost o Borrower of the mongage insurance previously in effect, from an alternaic mongage insurer approved by Lender, if
substantially equivalent morigage insurance coverage is not available, Borrower shall puy o Lender cuch mambh a sum equal to
one-twelith of the yearly mengage insurance premium being paid by Borrawer when the Insuranco covernge lapsed or ¢

be in cffect. Lender will accept, use and relain these payments s a loss reserve fn licu of morigoge insurance. Losy ¢
Initial
@-QHUL) (9802} Pago ol B Forr 3014 /90

[l







payments may no longer he required, at the option of Lender, if mortgage insurance covernge (in the amount and for'?uzco g:r?n‘d
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 10 maintain mortgage insurance in cffect, or (o provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upen and inspections of the Property. Lender shall give
Borrawer notice ai the time of or prior to an inspection specifying reasonuble cause for the inspection.

10, Condemnation. The proceeds of any award or ¢him for damages, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
ghall be paid to Lender,

In the event of a total taking of the Property, the prucceds shall be applied to the sums secured by Whis Scurity Instrunicn,
whether or nol then due, with any excess paid to Borrower, Tn the event of a partial taking of the Property in which the [air market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums seeured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
- Security [nstrument suall be reduced by the amount of the proceeds multiplied by the [ollowing feaction: (n) tie (ol amount of
the sums securcd imnadiately belore the taking, divided by (b) the fair market value of the Property hmmediatoly before the
tking. Any balance sna' b3 paid to Borrower, In the evenl of u partial taking of the Property in which the fate market value of the
Property immediately berrie the saking is less than the nmount of the sums sccured immedintely bofore the wking, unless
Borrower and Lender otherwiwe £gree in writing or unless applicable law otherwise provides, the proceeds shall he applicd 10 the
sums secured by this Security Insieuriant whether or not the sums are then dug,

if the Property is abandoned Ly Burrower, or if, after notice by Lender to Borrawer that the condemnor offers 1 mako nn
award or settle & clnim for damages, Borroveer fodls (o rospond to Lender within 30 days after the date the notice Is given, Lemdor
is authorized (o coliect and apply the procceds, at its optien, cither to restoration or repair of the Property or 10 the suins sceuredl
by this Security instrument, whether or not then duc,

Unless Lender and Borrower otherwise ngrea-ip-writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in'pacngraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relessed; Forbearance By Lesars Not a Walver,  Extension of the time for payment or modilication
of amortization of the sums sccured by this Security Instrumept-granted by Lender to any succcssor in interest of Borrower shall
not operate to release the linbility of Whe original Borrower o Bovrower’s successors in Interest, Londer shall niot bo required 10
commence proceedings against any successor in interest or refusedo vatend time for payment or otherwiso modify amortization of
the sums secured by this Security Instrument by reason of any demund-nade by the original Borrowor or Borrower's suceessors
in interest, Any forbearnnce by Lender in excrclsing any right or remedy 2an!l not be o walver of or prectude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint aud Several Linbility; Cowmgners,-The  covenanty  and  ngrecments  of - this

Security Instrument shall bind and benefit the successors and nssigns of Londer nod Borrower, subject 10 the provisions of

paragraph 17, Borrower's covenanis and agreements shall bo Joint and sovernl. Aay Borrower who cossigns hls Security
Instrument but does net oxecute the Noto: (n) is co«signing this Scourily Instrumenyvosiy 40 mortgago, grant and convey (it
Borrower's intcrest in the Property under the terms of thiy Security Intrument; (b) Is nou dorsonally obligated to poy the sums
secured by this Sccurity [nstrument; and (c) ageees that Lender and any other Borrower may agtee 10 oxtend, modify, forbear or
make any tGecommaodations with cegard to the terms of this Sceurity Instrument or the Note without that Eorrower’s consent,
13, Loan Charges, ([ the loan secured by this Sccurity Instrumont Is subject 1o n law which-zsi nximum foan chirges,
"and that law is finally interpreted so that e Intorest or ether loan charges collected or b bo collected in2oragetion with the loan
exceed the permilted limils, then: (n) any such loan charge shall be reduced by tho amount necessary 10 reduce the charge o the
_ permitied limit; end (b) any sums already collecied from Borrower which oxcceded permitted limils will be rofinied (v Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noto or by making o direct paymont to
Borrower, If o rofund reduces principal, the reduction will he treated a8 n partinl prepayment without any prepayment charge
under the Note.

14, Notices.  Any nntice (0 Borrower provided for in this Sceurity Ingtriment shall bo given by delivering i or by muiling 1
by first class mnil unleys applicabie law requires use of another method, The notice shall be directed (o the Property Address or
any other address Borrower designates by natice to Londer, Any notles 1o Lender shall bo glven by first clasy mail 1o Lender's
address stated herein or any otier nddress Leader designates by notlee to Borrower, Any noteo provided Tor in thix Sceurlty
Instrument shall be deemed o have been given to Borrawer or Lender when given as provided in (his paragraph,

15, Governing Luw; Severability, This Security Instrumemt shall bo yoverned by federn! law and tho law of (w
jurisdiction in which the Property is locatedd, In tho event that any provision or clause of this Sceurity Instrumont or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Seurity Instrument or the Note which can be
given effect without the conflicting provision. To thl end the pravisions of this Security Tnateument and the Note are declared 10
he severable,

intlals A2/
Q'QRIIL) (9802) fage 4 al 8 3014 9i00

Mot

£O08CL396




»




UNOFFICIAL COPY

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Noto and of this Security [nstrument,

17. Transfer of the Property or a Beneficial Interest in Berrower. 1€ all or uny part of the Property ot any interest in it is
sold or transferred (or if o bencficial interest in Borrower is sold or transferred and Borrower is not a natural porson) without
Lender's prior wrilicn consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Sceurily
Instrument, However, this option shall not be gxerciscd by Lender if cxercise is prohibited by federal law as of the date of this
Security [nstrument,

if Lender cxercises this option, ).ender shall give Borrower notice of neceleration. ‘The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this perlod, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

iR, Barrower’s Right to Reinstate. 1f Borrower mecls conain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) § days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contained in this Security
Instrument; or (b} suitry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays Lender all
sums which then waold be due under this Security Instrument and the Nate as if no acceleration had occurred; (b) cures any
default of any other'covcnants or ugreements; (c) pays all expenses incurred in enforcing this Security Instrumment, including, but
not limited to, reasonaull siomeys' fees; and (d) tnkes such action as Leader may reasonnbly require to assure that the lien of this
Security Instrument, Lendcr's rights in the Property and Borrower's cbligation to pay the sums secured by this Scourily
Instrument shall continue unchanp=d. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective o4 if no acceleration had occurred, However, this right to reinstate shall not apply in the cise of
acceleration under paragraph 17,

19, Sale of Note; Change of Losan Sz¢vicer, The Note or a partial interest in the Nole (together with this Sccurity
Instrument) may be sold one or more times witiat prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly .avments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to & #ul2 of the Note. IT there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wila raragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to wnich naymenis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not ae, ner allow anyone ¢lse to do, anything affecting the Property
thai is in violation of any Environmenial Law. The preceding two sea'sncas shall not apply to the presence, use, or storage on the
Property of smali quantitics of Hazardous Substances that are generally ccrognized to be approprigie 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of ary investigation, ¢lautr, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Mawardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower icarns, or is notificd by any govesaental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necés ary, Borrawer shall promptly take oll
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substances by
Environmeninl Law and the following substances: gasoline, kerosene, other flammable or toxic‘rrualenm products, toxic

" pesticides nnd herbicides, volotile salvents, materinls conaining ssbestos or formatdehyde, und radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property .s located that relule
. 1o health, safety or environmental proiection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows;

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or apreement in this Security Instrument (but not prior fo acceleration under parugraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice s given 1o Borrower, by which the default must be cured; and (d)
that failure o cure the default on or before the date specified in the nutice may result in accelerntion of the sums secured
by this Security Instrument, Foreclosure by judiclnl proceeding und sale of the Property, The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right 1o assert In the foreclosure proceeding the non-existence
of 4 default or any other defense of Borrower to acceleration tind foreclosure, IF the default is not cured on or before the
date specilied in the notice, Lender, at its option, muy requive immediate payment in full of all sums secured by this
Sceurity Instrument without further domand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable nttorneys’ fees and costs of title evidene,

7705454
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22, Relense.  Upon payment of all sums secored by this Security lnsieumen, Lemter shall releuse this Security nstrament
withowt clinrge to Borrower, Borrower shall pay any recordution costs.

23, Walver of Homestesd, Borrower waives all right of homestead exemption b the Property.

24, Riders to this Securlty Insteument. [f one or more riders are oxcomed by Borrower and recarded together with this
Security Instrument, he cavenanis and agreements of cach such rider shall bo tncorporated o und shall amend and supplament

the covenants und ngreementa of this Security Instrument as 1 the ridor(s) were u part of this Sceurity Instrument,
[Check applicable box{cs)]

BT Adjustable Ratg Rider (1 Condomtnium Rider (1 (-4 Fumily Rider
] Gradusted Payment Rider [~ ] Planned Unit Development Ridor [.] Biweckly Payment Riiler

{1 Balloon Rider (] Rate Improvement Rider (1 Sccond Homg Rider
[7] VA Rider (] Other(s) [specify}

BY SIGNING BELQW, Borrawer nccepls and ngrees (o the terms and covenangs contalned in this Security Instrument amd in
any rider(s) cxecuted by Borrower cid recorded with i,

Witnesses: /%
(Seal)

?QRC AGU«:{AI r{:/ Horrower

%Lu_ﬁ 4.

C wawy acuwaa /Y

(Scal)

Hortowar

(Seal) _ .. (Scah)

-Barrower Borrawer
STATE OF ILLINOIS, &G‘F’fuuulv 88

1, X g' Cl..6 ij ({} , & Notary Pubic in ﬂrgfgr emd eounjy and state go hereby certify that
ann G W
Mane BATT g Qe no

, personnlly known {0 me Lo be uie seiaz person{s) whose name(s)

and acknowiedged tat
" signed and delivered the said instrument as 08 ahdd guposes tarin set Porth,
Giver under my hand ond official seal, this El (o .

" My Commission Expires:

N(mary Mublie

AbAASALAALAASL

¢ "QFFICIAL SEAL" £
4 Dawn Griffin Bregg
4 Notary Publle, Stote of iflinaly »

' 68 L0/adp8
G )

L ODECE536
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1-4 FAMILY RIDER 7705454

Assignment of Renty

THIS 1-4 FAMILY RIDER is made this a3TH  doy of JULY 1996 , gl g
incorporated inte and shall be deemed to amend and supplement the Mortgage, Decd of "I'rust or Sccurity Deed (the
“Security [nstrument") of the same dato given by the undersigned (the "Borrower") 1o secure Borrower's Note (o

THE FIRST MORTGAGE CORPORATION

(the "lender™)
of the same Ante and covering the Property deseribed in the Security Tnstrument und Jocated al:

3342 N ShEFFIELD AVENUE, CHXICAGO, IL 60857

[Proparty Addroes]

1-4 FAMILY COVZNANTS, 1t additon to the covennnts and agreements made in tho Security Insteument,
Borrower and Lender furticr covenant and ngree na (ollows;

A ADDITIONAL PROPEPTY SUBRJECT TO THE SECURITY INSTRUMENT, In sddition 0 the
Properly described in the Sceurity tnstrement, the following items are ndded 10 the Property description, und shall
also constitute the Property cavered by the Security Instrument: bullding materials, appliances and goods of overy
nature whatsoever now or hereafler locate s ir,, on, or used, or intended to be used in conneetion with the Property,
including, but not limited 10, those for the yurrases of supplying or distributing heating, couling, olectriclty, gns,
water, alr and light, fire provention and extinguicning apparatus, securily and access control apparitug, plumbing,
bath lubs, water heaters, waler closets, sinks, ranges stoves, rofrigorntors, dishwashors, disposals, washers, dryers,
awnings, storm witlows, storm doars, screens, blinds; shauss, curtalng and curtaln rods, ntiached mieroes, cabinots,
panelling and auwched floor coverings now or hereadier” atehed 10 the Property, all of which, Including
replaccments and additions thereto, shail bo deemed to bo and rsmain o part of the Property covered by the Scourily
Instrument. All of the foregoing togother with the Property descrlcd in the Securlty lnstrument (or the leasehold
estate il the Securily Instrument is on n leaschold) are referrec 2o in this 1«4 Family Rider and the Sceurily
[nstrument as the "Property,”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sholl not seek, ngree 0 or make o
change in the use of the Property or its zoning classification, unless Lender-hos apreed in writing o the change.
Borrower shall comply with all Inws, ordinances, regulations and requiremeiia o6 any governmential body
upplicable 1o the Property,

C. SUBORDINATE LIENS. Excepl as permitted by federal faw, Borrawer shait ineswilow any lion inferior
to the Security Instrument to be perfected against the Property without Lender's prior wrilten pe.mission,

D. RENT LOSS INSURANCE, Borrower sholl mointain insuraice ngainst rent loss braeaition 10 the other
hazards (or which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deloie,

F, BORROWER'S OCCUPANCY. Unloss Lender and Borrower otherwlse agres in writing, the first
senience in Uniform Covenant 6 concerning Borrower's occupancy of the Property is doloted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shafl rempin in effect,

MULTISTATE 1« 4 FAMILY RIDER « Fannie Mas/Fraddio Mag Unitarm Instrument Form 317 3/03
fago v ol 2
@D -57 j0304).01 YMP MORTAAGE FORMS - (000)821.720 Wil
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b 7705494
E; G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
ot roperty and all sccurity deposits made in conngetion with leases of the Property, Upon the assignment, Lender
&:}.. shall have the right to modify, extend or terminate the cxisting leases and (o exccute new leases, in Lender's sole
%:_‘1 discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Sccurity [nstrument is on a
3 leasehold.

e H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borrower absolutely and unconditionally assigns and iransfers 10 Lender all the rents and revenues ("Rents”) of the
Property, regardless of 10 whom the Rents of the Property are paynble, Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that cach tennni of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of defuull pursuant 1o
paragraph 2! of the Security Instrument and (i) Londer has given notice to the tenant(s) thit the Renw are to e
paid to Jendir or Lender's agent. This assignment of Rents constinsies an absolule nssignment and not an
assignment fo: additional sccurity only.

If Lender ‘ives notice of breach to Barrower: (1) all Rents received by Borrower shall be held by Borrower s
trustee for the beriefit of Lender only, to be applied to the sums sccurcd by the Security Instrument; (if) Lender shall
be entitled to collect and receive all of the Rents of the Properly; (ill) Borrower agrees that cach tenant of the
Property shail pay all Keris <duc and unpaid to Lender or Lender's agents upon Lender's written domand 1o the
lenant; (iv) unless applicehis law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking contol of and managing the Propcrlv andd collecting the Rents, including. but not
limited to, attarneys* fees, recciver’s feee, premiums on recoiver's bords, repair and muintenance costs, insurance
premiums, laxes, assessments and other charges on the Property, tnd then o the sums securcd by the Sccurity
Instrument; (v} Lender, Lender’s agents or’any iudicinlly appointed receiver shall be liablo lo account for only those
Rents actually recoived; and (vi) Lender shiil Yo cntitied to have o recoiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from thie Property without any showing as (o the
inadequacy of the Property as security,

{f the Renis of the Praperty are not sufficient 1o <over the costs of taking control of and managing the
Property and of coliccting the Rents any funds oxpended vy “ender for such purpnses shall becoms indebtedness of
Borrower (o Lender securcd by the Sceurity Instrument pursuint« Uniform Covenam 7,

Borrower represents and warrants that Borrawer has not exesarzd any prior assignment of the Rents und hes
not and will not perform any act that would prevent Lender from oxaccising its rights under this purogeaph,

Lender, or Lender's agents or a judicially appointed receiver, shall not Le.required 1o enter ipon, 1ake conwol
of or mainiain the Property belore or alter giving notice of defaull o borietwer, Howover, Lender, or Londer's
agents or o judicinlly appoinwd receiver, may do so ot any time when a delai szenrs, Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lerazi; This usgignment of Rents of
the Property shall terminate when ali tho sums secured by the Sceurity [usirument ire poccin full,

L CROSS-DEFAULT PROVISION.  Borrower's default or breach under any-wwte or agreement in
which Lender has an interest shalf be a breach under the Sccurlty Instrument and Lender mny fiveke ay of the
remedies permiticd by the Sceurity Instrument,

BY SIONING BELOW, Borrower accepts and ngrees o the terms amd provisions contained soihis 1-4 Family
Rider,

(Senl) (Scal)

Borrowaer slboreowar

AA ; :;f W (Seal) (Sealy
MANNY AGUJ?U v Norrowar Horower

Z O8CT3I6

@1-57 (9304101 Pago2al 2 Form 3170 3/03
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is inade this  29TH  doy of July , 1986
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trmt or Sccurily
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Barrower™) to secure Borrower's
Adjustable Rate Note (the "Note") to

THE PIRST MORTGAGE CORFORATION

(the "Lend=r") .f the same daie and covering the praperty described in the Sccurity Instrument and located m;

3342 N SHEFFIZLT AVENUE, CHICAGO, IL 60657

[Propeny Addross|
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES INTdS TNTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In addiion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and gree as follows:

A. INTEREST RATE AND MONTHLY PAY» ENT CHANGES

The Note provides for an initial interest raie of 7.500 %, The Nole provides for changes in the
interest rate and the monthly payments, as folfows:
4, INTEREST RATE AND MONTHLY PAYMENT CH/AMNGES

{A) Change Dates

The interest rate T will pay may change on the (irst day of August , 1997  and
on that day cvery 12th  month thereafter, Ench dale on waich_my interest rite could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on o5 tidex, The "Index" is the "National
Avergge Contract Mortgage Rate for the Purchase of Previously Occupied Hoimes by Combingd Lenders," as mude
available by the Federal Housing Finance Board,

The most recent Index figure available as of the date 45 days before cach Change Sate is called the "Current
Index."

If the Irdlex is no longer available, the Note Holder will choose a new index that is Daser upon comparable
information, The Note Holder will give me notice of this choice,

(C) Calealatian of Changes

Before cach Change Datgz, the Note Holder will calcuiate my new interest rate by adding
Two percentage poini(s) ( 2.000.7) o the
Current Index. The Note Holder will then round the result of (his addition o the nearest one quarter of one
percentage point (0.25%). Subject 1o limits stated in Section 4(D) below, this rounded amgunt will be my new
interest rote until the next Change Date,

aioA
Multisiate Adjustadle Rate ftidar Rage Yol 2
238901 Rav. 11110/83
Initlale: —
7705494
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The Note Holder will then determing the amount of the monthly payment thut would be sufflelont fo repay tho
unpaid principal that [ am cxpeeted 1o owe ot the Change Date in full on the Maturity Dato at iny ttow [nterest g in
substantially equal payments, The result of this caleulation will bo the new nmount of my tanthly payment,

(D) Limits on Interest Rate Changes

My interest rate will nover be Increased or deereased on any singlo Change Date by more than
Two percentage poini(s) ( 2 %) Irom e rle
of intcrest 1 have been paying for the preceding twelve months,

During the term of the foan the intcrest eate will et increase w0 & rito higher than
Twelve and 1/1 percentage paini(s) ( 12.500 %) ("Maximum Ruie") or
decrease to o rale lower than 8ix and 1/2
percentage 0it(s) 6,500 %) ("Minimum Ruto"), provided that if my initnl Iniorest Ruto iy Jess
than the Mimimam Rate, my interest rate will not decreaso below the Minhnum Ruto afier the mio has reached or
exceeded the Miainum Rate by regular adjustments.

() Effective Tpivof Chanpes

My new inleresi-ipts will become offeetive on ench Chunge Date, 1 will pay the amoum of my new monthiy
payment beginning o 1he-first monthly payment date after the Change Dato until the amount of my monihly
payment changes again,

(F) Notice of Chanpes

The Note Holder will deliver orimall to me n notico of any changes in my intorest rate and the amount ol my
monthly payment before the effective date of any chango. The notice will include information required by law 10 be
given me and also the title and telephons nuinber of & persan who will answer any question [ may have rogarding the
nmicc

B, TRANSFER OF THE PROPERTY GR A NENEFICIAL INTEREST IN BORROWER
Umfurm Covenant 17 of the Security Instrumerni < nmended to read as (ollows;

Transfer of the Property or o Beneficlal Intecest in Borrower, £ all or any part of the Property or any irfcrest
in it is sold ur transferred (or if o benelicial interest i Borrower is sokd or wranslerred nnd Borrower is not n natural
person) without Lender's prior writlen consent, Lender may) at its option, require immediaie payment in full of al!
sums sccurcd by this Sccurity Instrument. Howoever, thia r .;uon shull not be oxcrcised by Lendor ir cxcrcisc Is
prohibited by federal lnw ag of the date of this Sccurity [nstrizacsd "
Bomoworemesto-benrbmittec-to-bonderinformation-reqtired,

Initinle

initlals

If Lender excrcises the oplion to require immedipte payment in full, Lender shall give Barrawer notice of
acceleration, The notice shall provide a period of not loss than 30 days from the dato the noticu-is Golivered or
mailed within which Borrower must pay all sums sccitred by this Sceurity Instrument, If Borrower [ails-to pay Lhese
sums prier to the cxpiration of this period, Lender may invoke any remedies permitted by this Sceurity Instroment
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contnined in this Adjusiable

Rate Rider, .
%@» rﬁ%
(Seal) Mg T, (Seal)

-Borrower  MANNY AG&O)AU [) -Barrower

(Seal) (Scal)
-Borrower -Borrowar

;0863536

Huktiate Adjustatia Rata Rider Pago 2ol 2 7705494
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