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THIS MORTGACE i"Security Instrument”) is given on __August 12, 1996 . The mortgagor is
JEANNIE M. NOLANT F/K/A JEANNIE M., SIMONETTI MARRIED TO MARK SIMONETT]

(" Borrowur").

‘This Security Instrument is givento  The First Nutional Bank of Chictige
which is o __National Baok < orsunized and oxisting ander thy lovs of e United States of Amaric

whose address s Ong First Nationad Plazn, Chicago , Minois 6U670__("Lender"), Borrawor owes
Lender the principal sum of _Twenty Seven Thousund Six Hundred gl No/100

Dollars (U.S. $_27,600.00 ). Tsvleht is evidenced by Borrower's noto dated the same date as this
Security Instrument (“Note"), which provides for monthly puyments, with the fulbdebt, ifnot paid sarlier, due wnd
payable vn __08/20/06 . This-Szeusity Instrumont seeures o Londers (1) the copayment of the debi
evidenced by the Note, with interest, and all reauwals, extensions and madilications; (b the payment of sll other
swms, with interest, wdvanced  under pumgenph 7 %o pratect the seeurity of this Seewrity Instroment; and (s) the
performance  of Borrower’s covenants  and agreemenss under (his Security Instrument and the Note, For this
purpose, Borrower does hersby mortgage, granl and contuey’ to Lender the following described  property located in

COOK County, iHtinois: __73' Y f
52" b

]

UNIT 48D IN NEWBERRY PLAZA CONDGMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS | TO 11 BOTH 'NCiL.USIVE,

AND VACATED ALLEY ADJACENT THERETO [N NEWBERRY ESTA'TE 7TRUSTEES
SUBDIVISION OF LOT § IN BLOCK 16 IMN BUSHNELLS ADDITION TQ CHICAZO

IN THE E 1/2 OF THE SE 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 2+

EAST OF THE TH{RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25773994, AS AMENDED FROM TIME T2
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTATE INTEREST IN THE COMMON
ELEMENTS.
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which has the mldrgxn of 1030 N STATE #480 CHICAGO, 1L 60644
("Properiy Address*): 1992 CELEBRITY V245 CRUISER

TOGETHER WITH ) the improvements now or herealier erecled on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock und all fixtures now or
hereafter & purt of the property, Allreplucements and additions shall alsn be covered by this Security Instrument,
Al of the foregoing i reforred to in ihis Securily Instrument ng the "Property”,

BORROWER COVENANTS that Borrower is luwiully seised of the estate hereby conveyed and has the right to
morighge, grant and convey the Property und that the Property is unencumbered, except for encumbrunces of
record,” Borcower warrnis and will defend  genernlly the title to the Property ugainst all claims and demands,
subject to mny excunbrances of record. There in a prior mortgage from Borower to LASALLE TALMAN BANK,

- [SB > dated 03/17/93 _ and recorded  with the COOK __ County Recorder of
Devds on 03i22/93 1 pu document number 33210268 . ("Prior Mortgage"): '

THIS SECURITY INSTRUM ENTcomhines uniform covenants  for nutionsl use and non-uniform covensats  with
* limiled variations by jurisdiction t/<onstitute u security instrament covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenunt and agree as follows:

I.Z‘Puyment of Principal and Interest; Frenayment and Late Charges, Borrower shall promptly puy when
due the principal of and interest on the debi evidinesd by the Note and any prepuyment and late charges due

under the Note,

2, Application of Puyments, Unless applicable lav/provides otherwise, ull payment received by Lender under
parageaph 1 shall be applied; first, to accrued interssi;-s2cond, to past due insumnce; third, to current billed
insuragice; fourth to past due principal; Rifth,to current billedprincipal; sixth, to charges; seventh, to principnl due;
and 1ast, (o acerued but unbilled inswrance,

3, Churges; Liens, Borrower shall pay wil taxes, assessmuonts; - charges, fines and impositions sttributable 1o
the Property whicl may attain priority over this Security Instrument, zad leasehold payments or ground renws, if
any. Borrower shall pay them on time directly to the person owed payneny, Upon Lender's request, Buorrower
shall promptly furnish to Lender ull notices of amounts o be paid under tisis gatagraph and shall promptly furnizh
to Lender receipts evidencing the pryments,

Borrower shuli promptly discharge any lien which bus priority aver this Secuiity instrument except for the Prior
Mortgage unless Borrower: (u) agrees in writing to the puyment of the oblipation sxcured by the lien in # manner
accuptable to Lender; (b) contests in good faith the lien by, or defends against enforement of the lien in, legal
procoedings which in the Lender’s opinion operate to prevent the enforcement  of the lien cr forfeiture of any part of
the Property; or (c) secures from the holder of the lien an agresment satisfactory to Lender subrd®asting the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may attain
priority over this Security Instrument except for the Prior Mortgupe, Lender may give Borrower a notisc, identitying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove with 10 duys-of the giving
of notice. o

kﬁl--iﬂnzard Insurance. Borrewer shall keep the improvements now existing or hereafter ecrected on the
Property insured nguinst loss by fire, hazards included within the term “extended covernge® and any other hazands,
including floods oc flooding, for which Lender requires insurance, This insurance shall be maintammed in the
amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrawer subject to Lender's approval which shall not be unreasonably withheld. 1fBorrower fails to maintain
coverage described phove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6,

Allinstirance  policiey and renewnls shall be acceptable (o Lender and shall include o standard  morignge
clause, Lender shall have the right 1o hold the policies und renewals. IfLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal natices, In the event of loss, Borrower shal} pive prompt
nofice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrawer,

CILMELMIGIFD .dn
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£ Untess Lender and Borrowor atherwise agree in weiting, insurancs procoads shull bu applicd to rostaration of
{__1 repair of the Proporty dumaged, if e restoration or ropair is cconomicatly fonaiblo and Lender's secarity is not
b lessened. 11 the restoration or ropuir is not ceonomicatly leasible or Lender's sevurity wonld b lessened, the
U insurunce proceeds shall ho upplicd (o the swms seeured by this Seenrity Instrument, whother or not tien due, with
{1 any oxeess puid to Boerower, | Borrowr abandons the Proporty, or dues aot answer within 30 duys u notico from
EN Londur that the insurunce carrior has offored (o settlo w claim, thew Lender may collect the insurunee proceeds,
o Lender may uso the proceeds to repaic or restoro the Proporty or to pry stms socured by this Seeurity Instrament,

whether or not then dus. The 30-dny pertod will bogin whon the actice is given,

Unfess Londer and Borrower othurwise agres in writing, sny applicntion of proceeds  to principal shudl not
uxtend or postpons  the dus dito of the monthly paymonts reforeed to in paragraph ) or change  the amount of the
payments, 1T under puragruph 20 the Property ix wequired by Londoer, Borrowor's right o any insurwce  policies
and proceeds resulting from damage 1o the Property prior to tho uequisition shdl puss 1o Londor to the oxtent of
the sums secured-by this Security Instrument immadiately privr to the seyuisition.

5, Preservidior nnd Muintenauce  of Property; Borrower’s Apphication; Leascholds,  Boreower shall net
destroy,  dumage o substuntiolly  chunge e Property, allow the Property o dotoriontio  or comil waste,
Rotruwer shall ho 10 duir@it ifuny forfeitues uction or procoeding, whether civilor criminul, is bogun that in Lontor's
good fuith judgmant courlaesslt in forfeiture of the property or othorwiss owderindly impiir the lon crented by this
Securily Instiument or Londors sceneity intorest. Boreowst may ouro sueh o defndt and rofnstite, a8 provided in
paesgraph 16, by causing the wetiss or proveeding  to o dismissed  with woculing that, in Londer's good  faith
determination, preciudes forfoiture <0 2w Dorrowur's intorest inthe Proporty or ether material impainment of the lien
ereated by this Security Instrment oc Sendur's security intorest, Buerowor shdl alse be iy dofanll if Borrower,
during the foun application provess, gave eaterially fidse or ioceurste  information or statoments o Londer (or
fnileal to provide Lender with any nuterinl itfooration) in conncetion with the lowns ovidonced by the Agresmont, {f
this Seeurity Instrument is o lensshold, Boraw: shall comply with the pravisions of the lease, and it Borrower
aesuires feo title to the Froperty, thy Jeaschold ad oo title shidl ot mergo unloss Lendor agrees o tha worger in
. writing,
6. Protection of Lender's Rights in the Property. atboreowor luils to perform the covenants  and agreomonts
contuinesd in this Seenrity Instrument, or there is a legal provesding  thit mny significantly slfect Letdur's rights in
the Property (such as procesling in bankrupicy, probate, for contemmntion  or o enfoses baws or rogulations), then
Lender wuy do and pay Tor whatevor is necessury o protect e Value of the Proporty and Lender’s rights in the
Property, Lendor's aclions nuy include paying sny sums securcd  hy o-Yion which hus priority over this Seourity
Instrument, appearing in court, paying reasonadlo  uttornuys’ fees wed entoring on the Broporty te make repairs,
Although Lender may take action under this parsgeaph 6, Lendor does nut hive 1260 so,

Any nmounts dishursed by Lender under this puragraph & shall becone aidicionul dobt of Borrowar seenred
hy this Security Instrumwnt. Unless Borrower and Lendor ngree to olher torms of pryment, these amounts shwll
bear interest trom the date of dishursament wt tho Noto mte and shall e payablo,vvih intarest, upon notice from
Lendur to Borroveer requesting naynent,

7. lnspection.  Lender or its agont muy muke reusoneble  entries wpon and inspections—atog Propenty, Lun@
shall give Borrowsr notice at tiw time of or prioz t an inspection specifying rensonally i tor tha inspection, )

8. Condemnation, Thu proceeds of uny award ar cluim for damages, dineel or consequentinf.. in connectids '
with any condemnation or other tuking of sy part of the Properly, or for conveyance  in lisu of eontumnation, m
hureby nssigned and shat! be prid to Lendor, u

In the event of a total taking of the Property, the proceeds  shall be applied 1o the sums secured by this S\:cnrﬁ
instrument, whether or nat then dws, with any oxvess paid 1o Borrower, lu the event of u portiel tnking of ¥
Property, unless Borrower nnd Lender otherwise agres in weiting, the sums seeuzed by this Sveurity  lnstrument
shatl be reduced by the amount of the proceeds  multiplied by the following frrction: () the total wumount of the
sums secured immedistely before the wking, divided by (b) the e wnrket vale of the Property  immedinloly
hefore the taking. Any balance shall be paid (o Barrower,

iihe Proporty is abandoned by Borrower, or if,after notice hy Lender to Borsower that the condvmnor  olfers
to make an wward or settle o ¢luim For damages,  Borcower fails to respontd to Lender within 30 days uftar the dats
the notice is given, Lender is nuthorized to collest wnd apply the proceeds, ol its option, vither 1o restoration o
repair of the Property or to the sums secured by this Security Insteument, whether or not then due,

Unless Lender and Borrowor otherwise sgree in writing, any upplication of proceeds  to principai shali not
extend or postpone  the due date of the monthly pnyments  referred o o parugsaph 1 or change the smount of such
paymenls.
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9, Burrower Not Roused; Forbenrance By Lender Not w Waiver, Exlension of the time for payment or
modification of amortization of the sumw secured by this Security Instrument granted by Lender t any successor i
intorest of Borrower whall nat opormte 1o release the lisbility of the original Borrower or Borrower's successors  in
intorost,  Lender shal) not be reguired fo commence  proceedings  agninst uny suecessor in interest or refuse to
ostend time for poyment or otherwise modify smortization of the sums seenred by this Security Instroment by
rensont of any domand mude by the original Borrower ur Barrower's successors in interest,  Any farbearunce by
Lender in wxercising any right or remedy shalt not be & waiver of or preclude the exercise of wny right or remedy.

10, Successors amd Assigus  Bound; Joint and Severnt Lishility; Co-signers, The covenants  and
agreomente  of this Security Instrument shall bind and benefit the successors  and avigns af Lender and Borruwer,
subject 1o the provisions of paragraph 16, Borrower’s covenunts wnd ngreements  shull be joint and severl, Any
Borrower who coegigns this Seourity Instrament but doss not execute the Noter () is co-signing _this Security
Instrumont only o morgage, grant and convey that Borrower's interest in the property under the terms ol (s
Sectirity Instnuzient, (b) is not personally oblignted (o pay the sums secured by this Security Instrament; und (¢}
agroes that- Lender ond any oiber Borrower may agree to extend, modify, forbear or make any sccominodalions
with ragurd to the werine of this Security Instrumont or the Note withoat that Borrower's consent, ‘

11, Loun Chirges. £tk Jogn wecured by this Securiiy Instrument s subject (0 & law which sels maximum losn
churges, and that low is fimil!yintospreled so that the interest or other loan charges  collected or fo be collected in
connoelion  with the loan weeded (e permitted limits, then: (8) uny such loan churge shull be reduced by the
amount necessary (o reduce e charge to the permitted limitiand (b) any sums atready collected from Borrower
which sxceedad  permiticd limits willhe sofunded to Borrower,  Lender may chuose to inake this refund by reducing
the principnl owed under the Now or'by sking « direct payment (o Borrower, 1fu refind reduves principal, the
redduerion will bo treated we n purtind preprysent withow uny prepayment churge under the Nofe,

12. Legishation  Affecting Lender’s Righti, Ifemmctment or expintion of applicsble laws has the effect of
rendering any provision of the Note or this Sectrity instniment unenforecable according 1o its terms, Lender, at is
option, mmy regnire immedinte payment in fullof i sums secured by this Securily Instrumsnt and may invoke any
romedies  permitted by puragraph 20, 1F Lender exercises \this option, Lender shall tnke the steps specitied in the
sccond paragraph of paragraph 16

13. Notices,  Any natice to Borrawer provided for in this Security Instrument shal) be given by delivering itar by
mailing it by tiest claan il unless upplicable law requires use af snother method, The notice shat] be directesd 10
the Properly Address or uny other uddress Borrower designates by nities to Lender, Any notice to Lender shell be
given by first cluss il 10 Lender's address  stated herein or any-other sddress  Lender designates by notice to

" Borsower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

Lender when given us provided in this paragraph,

34, Governing Law; Severability, This Seeurity Instrument shall be goverel- by federnl (nw and the law of the
jurisdiction in which the Property is located, In the event that any pravision or cliise of this Security Instroment or
‘the Note conflicts with upplicable law, such conflict shatl nat affect other provisions, arithis Security Instrument or
e Nots which can be given effect without the contlicting provision. To this end the provisions of this Secunty

- Instrament and tlie Note are dechired (o be severuble,

" 15, Borrower’s Copy. Borrower shal) bs given one conformed copy of the Note vud “of thin Security

Insirument.
16, Trunsfer of the Properiy or 4 Beneficinl Interest in Borrower, Ifall or uny part of the rreperty or any

“interest initis sold or transferred (or ifa bepeficial intersst in Borrower is sold or transferred and Borrower is not a

~ naturs} person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full

of wil sums secured by Dhis Sesurity Instrumont, However, this option shall not he exercised by Lender ifexercise i
prokibited by federal law s of the date of this Security Instrument,

IfLender exercises this option, Lender shull give Borrower notice of aceelerution.  'The notice shall provide «
period of not lesy than 30 days from the date the notice is delivered ar matled within which Borrower must pay all
sims sectred by this Security Instrument, 1§ Borrower fails to pay these sums prior to the expiration of this periad,
Lender mmy invoke wny remedies permitted by this Security Instrument without further notice or demund on

Borrower,

IMMLIFD i
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17, Borrower's Right (o Reinstate, 1fBorrower meets certain conditions, Borrower shail have the right to huve
enforcement  of this Security (nstrument discontinued  at any time prior to the cardivr oft (w) § days (or such othur
period as applicable Inw may specify for reinstatoment)  bofors sule of the Property pursuant to any power of saly
contained in this Security Instrument; or (b) entry of w judgment enforcing this Security lnstrament.  Those
conditions sre that Borrowor: () pays Lender ull sums which thon wouid be due under this Svcurity Justrument wnd
§. the Note hud no accelorstion occurred; (b cures uny deflt of any other covenanls  or agreemonts; (¢} pays ull
expenses  incurred in enforcing this Security fnstrument, inchiding, but not limited to, reasonable  witomeys' fees;
and (d) tukes such action as Lender may reasonubly require to ussure  that the dien of thiv Security Instnimont,
Lender’s rights in the Property sad Borrower's obligation to pay ihe suins scowred by this Security Instrument shail
continue unchinged, Upon reinstatement by Borrower, this Security Instruiment and the obligaticns seeursd  hereby
shall remain fullyeffective ws is no aecolerntion bad occtirred. Howover, this right to reinststo stiall not apply in the
cse of ucceteration under purugraphs 12 or 16,

18. Huznrda Substances,  Borrower shiudl not cause or pormil the presencs, use, disposud, storuge, or rolonse
of uny Huzdous Substances  on or in the Proporty. Burrower shall not do, nar sbow unyone slie 1o do anything
affecting the Property Yart is in violation of any Bovieonmentnl Lawv, Tl preceding wo sentonces  shall not apply to
the prescace, use or/stpage on the Property of small quantitics of Hezardous  Substances  thut are goneratly
recognized 10 be npproprints t rormnl residentinl uses and 1o puwintonanve af the Proporty.

Borrowor shall prompily givescondor written notice of any investigation, ¢lim, demund, bewsuit or other setion by
any governmentnl  or regulmoryCagency or private party involving the Proporty snd any Hazardous  Substines or
Environmental Law of which Borrowar Sux actunl knowledge.  (Rurrower learns, or is natified by any governatentil
ot regulatary authority, thit any removed or other comedintion of any Hozardons Substanee affecting the Property is
nesessary,  Borrower shatl promptly tske ull ecossary  remedinl actions i aecordunce  with Bnvirnmental - Law,
As used in this pargruph 18, "Hazardous /Substanves”  wre those substunces  dlelined ws toxie nr fmardous
substunces by Enviconmental Law and the Lawing substnces:  gasoline, kerosene,  other Hammnble or toxic
petroteum  producty, toxic pesticides  wnd betasidoy,  volatile solvorty,  mmlurinls  comtaining - ashostox  or
formullohyde, and eudionctive awtorinls, A used o Pas oamgraph A8, "Hrvisonmuntal Lew" meany Fuchoral L
and lasvs of ths jurisdiction whory the Property is focited that mbate to heudth, safety or onvironmental protection,

19, No Defuulls, The Borrower shall not be in defeet af my provision of the Prior Mortgage or any other
mortgnge securest by the Property.

20. Accelerntion; Remedies,  Londor shidl give netic 1o Barrawer prior to aceefurntion  {ollowing Borrower's
breach of any covonant or agreemont i this Security Instrument (but sat prior o seceluration  under pamgraphs 12
ad 16 waless upplicably lew provides atherwise), The notice shall specifys ) the defiain (b) thu action reguired
ciira the defanlts (€) n date, aot bess thn 30 diys from the dnte the otico3s yivon 1o Burrower, y which the delialt
must he cured; and @) that Tetlure o ocure dhe defaall on of belore the duidé wpecifiod in the notive muy vostilt in
gcealerstion of the sums secured by this Seearity Instrmment, forectostre by Judicinl pracoeding  and sle af the
Praperty. The notice stiall further inform Burrowor of the right to roinstate wftor ncioturdion  and 1o vight to assuet
in the foreclosue procecding  tho nan-uxistency  of a dofmlt or any other dofonse wBoreower o aeeoleration aml
faccclasure,  (Fthe dofuult is not eured on of hefore the dito specilied i the notive, Lutider al Hs oplinh msy vegthine - fg
immedinte payment in fll oF all soms secured by this Security Instrnnent without Wb demend wd awyr )Y

!

BE RO E I

-l

),

fareclose this Security lasteument by judicint proceeding.  Lendur shull bo ontithed to cabloct alurpeases incurred in -
pursting the remedies provided in this parugeaph 20, including, It aot limited W, rasonsble  storiays’ foes and o
custs of title vyidutics, )

21, Lender In Possession,  Upon wecolorution  tnder puragrapl 20 or abandonment ol thie Proponty and st any :3
linme prior to the expicition of any period of redomption  following judicial mlv, Loncor (in porsor, by agent or by
sudictally nppoimted  receivee) shall bu entitled to entur upon, ke possession of wd nuamge  the Property and o
callee! the rents of the Property including these past due,  Any rumts collected by Londer ne the reeviver shall bo
applicd first to payment of the costs of smnagonsent  of the Property und colfection of rents, including, bt ot
lhmited o, recoiver's fees, promiums on ceveiver's bonds and rensonable  attorneys’ fees, und then o the suns
secured by this Sceurity Instrumont,

22, Relense,  Upon pryment of ol sums seeured by this Secarity Instramont, Londor shall relonso this Sceurity
Instrument without chirge o Bosrower. Bocrowuer shulf puy any recorcdition cosis,

23, Waiver of Homestead,  Boreower waives olf vight of tomestoad - oxemption i the Propesty.

24, Riders to this Security Instrament, Wone or more tidurs are oxecuted by Rarrower and recorded  together
with this Security Enstrument, the covenats and agreemonts of caeh such ridur shisdl b ineorporated  into and shalt
amend wnd supploment the covenants and agreemonts  of this Security Instramunt s i sidor () wore w part of
this Security Instruiment,

ILIELA L Lh 2
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BY SIGNING BELOW, Bogrower accepls and agrees to the terms and covenants conteined in this Security
lnﬁts}; epppad in any gider(s) Axecuted by Borrower and recorded with. the Security Instrument,

e

fARK A SIMONETTY Borrower

-Borrower

Space Below This Line For Acknowlegaseat)

i wilig]cmny; SHARON L. COLARIC

e t 3 ik of Chiieaga
gl ¢l Fiite 0}91/} Chicaga, L 60670

v

STATE OF ILLINQIS, A{ 5 te /o . County ss:

*
Ut thnlidpgiicy o e md e
L I l.r)u.fc.fguﬁﬁy& , & Notary Public in and for said county wnd state, do herchy
cortify that JUANNIE M. NDIAND FARIA JEANNIF .. SIMONETT) MARRIED TO MARK SIMONETT!

personilly Known to me to be the swme person(s, whose name(s) is (ere) subsegbed to the foregaing instrument,
appeared  befors e this duy in person, and prkrowledged  that Lt signed and
dulivared the said instninent as (4 e free andd voluninry et for the uses nm.w{:rpones therein set farth,

. L

o /t ’ Y g
Given under my hand and offivinl sead, this ,{(:\"Z/'z, gay £ b '.i‘)ﬂé .

\

~, 2 T
fesid " T AT TE ./ '.’X -
My Consmission expires: o S '\ A ’éc o ¢ )77 AV g

OFEHGLAL
, PRUYN A
,ﬁ.’:}'ﬁﬂ“.ﬁ‘am /7 Notary Public s
Ay Gomemingicn LpLTY

TR
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THIS CONDOMINIUM RIDER is made this 2 dayof August . 1996  and is incorporaied into and shall be
deemed 1o umend and supplement thal certain Mortgnge (the "Seeurity Instrument”) dated of even dute herewith, given by the
undersigned  (the "Mopngagor®) to seeure Morigngor's obiigations under that ceruin Byuity Credit Line Agreement, dated of even dte

herewith, between Morigager and : Fi of Chicagn

(the "Lender”)yand covering the property deseribed in the Security Instrament nid foented

1030 N STATE #480 CHICAGQ, 1@&4 (”lc “Prupcrty“).
The Property ineludes o unit in, together with an undivided interest in the common elements of, o cusclominium projeet known as —
Newberry Plnza Copdominjum {the "Condominium Project”),

If the owners essacintion or other entity which acts or the Condominium  Projeet (the *Associatinn®) holds title W progerty for the henelit
or usc of its members or shercholders, the Property alio includes Mortgagor's inlerest in the Associnlion, in tho uses, proceeds unl
benefits of Mortgugor’s inlerest.

CONDOMINIUMCOVEMANTS. In addition to the covernnts and sgreements  made in the Seeurily Instrument, Mortgagor and Lender
further covenant and agreeas) lollows:

A, Assessments,. Mortgngoee shall pramptly pay, when dug, ull asscasmepts  imposed by the Associntion pursuant to the provisions of
the Decluration, Dy-laws, ade of gepiintions and any other cquivalent documents  {the "Constituent Docuinents™) of e Condominium

Praject.

B. Huzard losuragee, So long ns the Assoeiatioa maintaing, with o geneeally aceepted insurmice enerier, & "muster”, "blanket”, or similaz
such policy on the Condominium  Project, which pelicy provides insurance covernge against fire, huzards included  within the term
"extended covernge”, and such other huzards as Lender may requirs, und insueh amounts and for sueh periods as Lender winy reguire,
the Martgagor's obligation under the Security Instrumvst—to maintnin - hazard insurance coverage o the Property is deemed  watinfied.
Morigagar shall give Lemder prampt notice of any lapae ineuch nnzned insuranee covernge,

In the ovent of u distribwtion of hazard fnsuenee peoceeds i licw of restoration or repuir Tollowing 1 Joss 1o the Property, whether to
the unit or to common  clements, any such procceds payable (" Mortgagor are herehy assigned  and shall be paid o Lender for
application o the sums seeurd by the Sceurity nsteument, with the exeess, iFany, paid b Mortgagor.

C. Lendor's Prioe Consgnt,  Mortgager shall nol, exeept aller notice tn Leadsr and with Leadur's prior written consent,  partivion or
subdivide the Property or capsent to:

(i) the abandunment  or termination of the Condomivium  Projeet, except for abaadonmsitor termination provided by law in the ease of
substuitial destrustion by ire or other casually o in the ente of o taking by condemnation or coda domaing

(i any materisl pmendment Lo the Constituent Documents,  including, but mat fimited 1o, wny, sorendment which would change  the
prereentage interests of the unit owners in the Condominium Project; or

(iti) the effectuation o any decision by the Associntion (o terminate  professivnal - manngement  and asswze s sell-mmnugement  wl the
Conduminium Praject,

D. Basemenls. Mortgugor afso hereby grants to the Lender, its successors imd assigns, uy rights ad casoments  uppurtenant o the
Property, the rights and casements for the benelit af wnid Property set fort i the Constituent Dociments,

The Security lustrument s subject 1o all rights, cascmonts, covensnty, conditiong,  restrictions and reservitions contadned Iy the -

Constituent Documents the same s ough e provisions el tie Constitvent Documents wore reclted and stipuliied ntlength heroin,

. Remedivs, 1f Mortgigor breachos  Morgagor’s covennnls amd agrecments  herctnder, ncluding the covenunt o puy when due
condominiun assessments, then Lesder winy invoke way remedies provited vndor the Security Instrument,

IN WITNESS WHEREOF, Mongugor has exeeuted  thiv Condominimn I?‘%‘,
\ 7 ‘/ // it T
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