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The NorthernTrust Company
W.ORTGAGE

THIS MORTGAGE 1S DATED AUGUST 5, 1996, batwzcn Theodore A. Jarrelt and Virginla 1. Jarrett, husband
and wife, ss joint tenants, whose address is 14718 S. indiana, Chicago, I 80606 (refarred {0 below as

"Gramor"); and The Northern Trust Company, whose surress is 50 S. LaSalle Street, Chicago, IL. 60676 (D
(referred to below as “Lender”). i
GRANT OF MORTGAGE. For vaiusble consideration, Granior o (pages, warrants, and convaya lo Lender all
of Grantor's right, title, and interest In and to the following desciioed raal property, together with all existing or ¢
subsequently eracted or affixed buildings, improvements and fixtures; all easaments, rights of way, and ¢
appurtenances; aii water, water rights, watercourses and ditch rights (liw'wiing stock In utliities with ditch or 2]
irrigation rights); and all other rights, royahies, and profits relating to the rea’ £iurany, Including without limitation &=
all minerals, oll, gas, geothermal and similar matters, focated in Cook Courty, State of lilinols {he "Resl

Property”):
SEE ATTACHED LEGAL DESCRIPTION

The Real Properly or is address is commonly known as 1471B S. indlana, Chicago, . - 60605. The Real
Property tax identification number is 17-22~109~132-0000.

Grantor presenly assigns to Lender all of Grantor's right, title, and interest in and to all leases of ihe Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms riot
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America. -

Credit Agreement. The words "Cradit Agreement”™ mean the revolving line of credit agreement dated August

5, 1926, between Lender and Grantor with a credit limit of $10,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament.
The maturity date of this Mortgage is July 15, 2001, The interest rate under the Credit Agreement is & variable
interest rate based upon an index. The Index currently is 8.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be .
applied to the credit limit shall be at a rate 1.000 percentage points above the inviex for & crecit fimit of
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| $49,099.99 and under and at & raie 0.500 percentage points above the index for a cradit limit of $50,000.00

and above, subject however to the fallowing maximum rate, Under no circumstances shall the interest rate be
mora than the fesser of 20.000% per annum o the maximum rate aliowad by applicable law.

- Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness describe’ below in the

Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means Theodare A. Jerrelt and Virginia ). Jarrelt. The tirantor le the

. mongagor under this Mortgage. 3
‘Guarantor. The word "Guarantor” means and includes without limitation"dagh and el of the guarantors,

sureties, and accommodation parties in connection with the indebtedness. . . . ©
vs.. The word “Improvements” means and includes withcut #imitation all existing and future

improvements, Lulldings, structures, moblie homes affixed on the ‘Rehi - Property, faciiities, additions,

replacements an: other construction on the Real Property. ;

Indebisdness. The w/ridt *indebtedness” means all principal and Intereet payable under the Credit Agreement
and any amounts expendsd or advanced by Lender 1o discharge obligations of Grantor or expenses incurrad
by Lender to enforce obliuatons of Grantor under this Mortgage, together with interest on such amounts as
providad in this Mortgage. - Speeifically, without limitstion, this Mortgage secures a revolving line of credit
and shall secure not only the =».ant which Lender has presently advanced to Grantor under the Credit

- Agreement, but elso any future rinounts which Lender mey advance fo CGrantor under the Credtt

Agreement within twenty (20) years o7 the date of this Mortgege to the same extent s If such future
sdvance were made as of the date o7 ‘> axscution of this Morigage. The revolving tine of credit
obligates Lender to make advances to Griior ¢ long as Grantor compiles with ail the tervna of the
Credit Agresmant snd Relsted Documenis. Surn advances may be made, repaid, and remade tfrom tme
1o time, subject to the limitstion: that the tolal oulrianding balance owing at any one time, not imduding
finance charges on such balanne at a fixed or variso’s rate or sun ss provided in the Credit Agrasment,
any t=mporsty overages, other charges, and any amcan’z expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided m the Credit Agreement. R Is the infention of
Grantor and Lender that this Mostguge ascures the balance outrianding under the Credit Agreament 1Tom
time to time from 2sr0 up to the CredA Limit as provided above ond any Intermediate balance. At no ime
shall the principal smount of Indebledness secured by the Morigige, not including sums advanced to
protact the security of the Mortgage, sxceed $20,000.00.

Lender. The word "Lender" means The Northern Trust Company, its successos and aseigns. The Lender is
the mortgagee under this Montgage.

Mortgoge. The word "Morigage® means this Mortgage between Grantor and Leade!, and includes withut
limitation all assignments and security interest provisions relating to the Personal Propeit and Rents.

Persoral Properly. The words “Personal Property” mean all equipment, fixiures, aad other articles of
personal property now or hereafter owned by Grantor, and now or hereahter attached or afived to the Real
Property; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without imitation all Insurance proceeds and

refunds of premiums) from any saie or other digposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propérty.

Real Property. The words "Real Property” mean the properly, interests and rights described above in the
*Grant of Mortgage" section.

Relatad Doouments. The words “Related Documents” mean and intlude without limitation all promissory
noles, credit agreements, loan agreements, envircnmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and a)l other instruments, agreemants and documents, whethes now or hereafter

oxisting, executed in connection with the (ndebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefite derived from the Property. ‘
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‘} THIS MORTGAGE, INCLUDING THE ASSIGNMENTY OF RENTS AND THE SECURITY INTEREST IN THE RE

{AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

i}

%

L
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIOAITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Grantor shall pay to Landsr afl
amounts secured by *his Morigage as they become due, and shall strictly perform ajii of Granter's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shall be governed by the following provisions:
Possession 7ad Use. Until in default, Grantor may remain in possession ang control of and operate and
manage the Frope:ty and collect the Rents from the Froperty.
to Maintain. (Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and marnenance necessary to preserve its value. '
Hazardous Substancer. The terms "hazardous waste,” “hazardous substance,” "digposal,” "reiease,” and
“threatened release,” ds uxad in this Morigage, shall have the same meanings as set forth In the
Comipfehensive Environmer.a! Response, Compensation, and Llabllg Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq,. gcancf.m), ‘the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
99-409 ("_SA#!A") the Hazardous materials Tran ation Act, 49 U.S.C. Section 1801, et geq., the Resgurce
Conservation and Recovery Act, A~ 'x.S.C. Section 8901, &t seq., or other applicable state or Fuderal iaws,
rules, or reguiations adopted pursuant to-any of the foregoing. The ferms *hazardous waste” *hazardous
substance” shall aiso include, without /imitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and werants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, conaration, manufacturs, storage, treatment, df |, 19legse of
from the Propenx);

thraatened release of any hazardous waste Cr £Jratance 2? any person on, under, about or

(b} Grantor has no knowledge of, or reason 10 siieve that thers has been, except 48 previously disclosed
and acknowledged 23 Lender in writing, () any uez, generation, manufacture, storage, treatment, disposai,
release, or threatened release of any hazardous weste Jr substance on, under, about or from the Properrx gg

of mggd *b

any prior owners or occupants of the Property or {i}- 257y actual or threatened litigation or claims
by any person relating to such maers; (c) Exce,t as praviously disclosed o and acknowledged by
Lender in writing, () neither Grantor nor any 1enant, contranry, agent of other authorized user of the Praperty
shalf use, generate, manufacture, store, treat, dispose of, 7« release any hazardous waste or ?ubstance on
under, about of from the Property and (Il) any such acti#ty shail be conducted in cor:rl ance with ail
applicable federal, state, and local laws, regulations and ordingncas, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes l.onder lts agenis to enter upon the
Property 10 make such inspections and fests, at Grantor's expergs, as Lender may deem mm 10
determine compiiance of the Property with this section of the Mortucps.  Any inspections or t by
Lender shall be for Lender;snpurposes only and shall not_be construed « croate any responsibility or liability
on the part of Lander to Grantor or 10 any other person. The representano”s znd warranties contained herein
are based on Grantor's due diigence in investigating the Property for %za-dous waste and hazardous
substances. Grantor hergby {a) releases and walves any future claims uga'zet Lender for indemnity or
contribution in the event Grantor becomes lable for cleanup or other costs Lnuler any such laws, and” ()
agrees 1o indemnify and hold harmiess Lender against any and ali claims, lorses, fiabliities, dameﬁes
B'enames, and expenses which Lender may directly or indirectly sustain or suffer 1e31°4ing from & breac of

is section of the Mortgage or as a cansequenceé of any use, generation, manufacture, st disposal,
release or th-eatened refease occurring prior to Grantor's ownership or interest in the Proparty ather or not
the same was or should have been known to Grantor. The provisions of this sectior of Mornpage
including the obligation to indemnily, shall survive the payment of tha Indebtedness and the ¢ on and
reconveyance of e lien of this Morigage and shall nof be atfected by Lender's acquisition oi any Interest In
the Property, whether by foreciosure or ctherwise. .
Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permiy, or suffer ansp%
stripping of or waste on or to the Property or any portion of the Propeny. Without (imiting the generality of tha"
Iora'going. Grantor will not remove, oF grant to any other parnf he right fo remove, any timber, minerals 3
{including oll and gas), soil, gravel or rack products without the prior wriiten congent of Lender. Lt
Hemoval of | ements. Grantor shall not demolish or remove any Improvements from the Reel Property ()

without the prior written consent of Lender. As a condition to the removai of any improvernents, Lender mag ]
require Grantor to make arranpements satisfactory to Lender to replace such Improvements with (5
improvemems of at least aqual vaiue. : v
Lender's Right to Enter. Lender and {18 agents and representatives maypamer upon the Real Pr aal
reasonable limes to attend to Lender's interests and to inspect the Property for purposes Grantor's -
compliance with the terms and conditions of this Mortgage.

lance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicabie to the use of ocglgpancy ofthe
PruPeny. Grantor may contest in good faith any such taw, ordinance, or regulation and withhold compliance
during any proc2ading, including opriate 5, 80 long a8 Granfor hag notified Lender in writing prior 10
doing 80 and 8o long as, in Lender's soie opinion, Lender's interests in the Propenty are not jeopardized.
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Duty to Protect. Gramor agrees neither to abandon nor leave unatiended the Froperty. Grantor shaii dlo all
acts, in addition to those acts set forth above in thlsm segnon. which from the character and usa cf the

operty are reasonably necessary {o protect and preserve

DUE ON SALE -~ CONSENT BY LENDER. Lerxier may, at its option, declare immodiately due and pwabie all
sume secured by this Mortgage upon the sale or transfer, without the Lender's prior written consemt, of 4l or any
part of the Real Property, or any Irterest in the Real Property, A *gale or transfer" means the convayaice of Reat
Property or any right, titte or interest therein; whether legal, beneficial o equitable; whether voilntary of
involuntary; whether by nutright sale, dead, Instaliment sale contract, iand contract, contract for deed, Irasatiold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfur of any
baneficlal intereetin of to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property iniprest. it any Grantor Is a corporation, partnership or limited liability company, tranafer aiso
includes any change J« ownership of more than twenty-five percent (25%) of the voting stock, parinershi? interests
or limited llablity conijay interests, as the case may be, of Grantor, Howaver, this option shall not be evercisad

by Lander if such exercise is,prohibited by federal law or by lifinois law.
'{Pms AND LIENS. The Tcioning provisions refating to the taxes and liens on the Property are a pant of this

Paymerd. Grantor shall pay whz dus (and in all events prior to deilinquency) all taxes, pnyroll taxes, npeci
, A36688Ments, water chaiaes and sewer service charges levied agains! or on account of the Praperty.
ghall pay when due all claims for work done on or for services rendered or material fumishad 10 the
Property. Gragrg?sr &h&l‘l maimg% é&" }:IL genﬁegeg of all Ilens having priority nglv%r gr ﬁug!m 10 the mgntgrast of
Indebtednass referred n? ggleuw. and excp® as otherwise provlded in the following paragraph.

:.':!!" To Contest. Grantor may withhold pavirant of any tax, assessment, or claimt in connection with a good
d nterest in the Property I8 not {zod, If & e

ispute the obligation to pay, 80 loiy as Lender's i
filed as & rea%!t of mnpay éran'ar shall within filleen (15) days after en arises o1, if &

ien is ﬁled wltmn ﬂﬂeen (15) days aﬂaf Grantor 1.as rotice of the {liing, secura the ischarge of the lien, or H

. deposit with Lender cash o, & sufficient corporate suret, bond or other securlty

@mm to Lender n an amount sufficient 1o dischaige the n I_us)lms am‘ com and ait omm foes or uther

that coutd accrue as a reeun of a foreciosure 27 'n le u In any contest, Grantor shall

m‘r any agverse ju rent before enforcemw nst the Properny.

Almori :&aﬂ name Lendar aa an additional obligee u er any surety bond fumi ed in thy comtest

ooy i Sl Al o Sppop gV oHCH 1o Golve 15 LanGe B ay U
a written statement of the taxes and mmeww Property. y

Notice of Construction. Grantor shall notify Lender at least fiteen (15) Cava before an% 5‘?:2'5. ismggg%agggqa

?ny oervfces afo furnlshed or any materials are supplied to the Property, if any mech
or other lien could be asseried on account of the work, services, or maarials and e caost exceads

gi Grantor wlil upcn request of Lender furnish to Lender advance assuranr-ss satisfactory t)
aterantnrcmandwil pay the cost of such improvements.
PHOPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Propecy are & part of this

Mainhnaneo of Insurance. Grantor shall procure and majntajn pollcies of fire insuanss with standard
basis full insurable value covering ail

extended coverage endorsements on a replacement

f ents on the Real Proparty in an armount sufficient to avoid ag%l!cation of any coinsurance clause, and
& standard mortgagee clause in favor of Lender, Poncles sha! insurance companies

abl or. Grantor ghall deliver to Lender certificates of

and in such form as may be reasonably accefn e 10 Lend
o aach (nsurer containing & stipulation that covemr'?a will not be cancaﬂed or diminished: without a

n%um of thirty (30) days' prior en notice to Lend not contalnin any isclaimer of the insurer's

liability for fai!ure to ve such nmlcs Each ingurance policy also shall in¢ oviding that
cov;u"{qe vor o&ender w il not red in anypv?rlayyb any act, omiss&on or defnul! of Gm antor ag any

other. Should the omev any time becoma ocated in an araa d npnated by the Dlreclor of
the F eral Emeraa&g Managem t'_‘gam: yasa atea. or agrees to obtain and
mainta insurance, 10 axtent suc insurance ia requi ‘v ender and is or becomes
availah!e. for the term of the loan or for the full unpaid principal balance of the foan, or the maximum limit of
coveraje that is avallable, whichever is less.

y if the

ication of Procaeds. Grantor shall pro not Lender of an loss or damag? to the Propen
mated cost of repair or replacement axc §s Olg yy make ?%?Im if Grantor fails to
do wlthln ﬂrteen 15) days of the casuaity Whether or not Lender 8 sacmg\r Jea Mmdern themay. at ns

tha oc to il'se reduction of the Indebtedness, payment
or the restoral’lun R the Property. ! Lender efects to appﬁy the proceodo to rest

Grantor shall r or ace the dameged or destroyed | rovements In a8 manner saﬁmmory to i.ender
aa%r shall, ﬁ%nal satisfactory proof of suggr? sxpenditure, pa“;por relmburse Grantor from the proceads for the
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reasonable cost of repair or restoration If Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr receipt and which Lender has not committed to the reg%r or
restoration of the Property shalf be used first to pay any amourt owing to Lender under this Morigage, then to
Frepa accrued interest, and the remainder, if any, shall be applied to the principal balance of the
ndetygt :daness. ) it Lender hokis any proceeds after payment in full of the Indebtedness, such proceeds shail be
paid rantor,

Unexpired insurance st Sale. Any unexpired insurance ghall inure to the benefit of, and pass 1o, the
purchases of the Property covered by this Mortgage at an; trustea’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Compliance with Existing Indebtedness, During the period in which any Existing indebtedness desacribed
below is in effect, compiiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constifute compliance with the insurance pravisions undar this Morigage, to the
extent compliance with the terms of this Mortgage would constliute a l;‘allcaﬂon of ingurance requirement. H
any proceeds from the insurance become payable on loss, the provisions in this M%rt'gage for division of
oce?g shal'” zoply only to that portion of the proceeds not payable to the holder of the Existing
ndebiedness.
EXPENDITURES BY |Z\DER. If Grantor faiis to comply with any provision of this Mortgage, including any
obligation to maintain Crieing Indebtedness in good standing as required below, or if any action or proc n%ls
commenced that would ;na‘erially affect Lender's interests in the Prg{:eny Lender on Grantor's behalf may, but
gha!t not be required 1o, take sny action that Lender deems appropriate. Any amount that Lender expends in 80

doing will bear interest at the e drovided for In the Credit Agreement from the date incurred or paid by Lender to
able on demand, (b) be

the date of repayment by Grantes.  All such expenses, at Lender’s option, will é%be gay
added 1o the balance of the cred¥. ine and be apportioned among and be payable with any Installment &aem

to become due during either e‘;i) the tem of any applicable insurance policy or (i) the remaining term of
) be treated as a cicon payment which will be dug and payable at the Cradit Agreement’s

Agreement, or (C
mgmrity. Tnis rvSOngage also will secure poyment of these amounts. The rights grovidad for in this "?magraph
shall be in addition to any other rights or &1y remedies to which Lender may be entitied on account of the default,
Arg such action by Lender shall not be consinisd as curing the default 8o as 10 bar Lender from any remedy that
it otherwise wouid have had.

HARRANTY; DEFENSE OF TITLE. The foliowing uvisions relating to ownership of the Property are & part of this

Title. Grantor warrants that: (a) Grantor holds god and marketable titie of record to the Propenty in fee
simple, free and clear of all liens and encumbrances ihar than those set forth in the Reaf Pro description
ar in the Existing Indebtedness section below or in any.:#'a insurance poiicy, title report, or final title opmlion
issued in favor of, and accepted &y Lender In connectian whh this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Mortycge te Lender,

Defense of Tite. Subject to the exception in the pargﬂraph tacve, Grantor warrants and will forever defend
the ttle to the Property against the lawiul ciaims of all persers. [n the avent any actlon o proceeding I8
commenced that questions Grantor's tile or the interest of Lender nnder this Mortgage, Grantor shall

the action at Grantor's expense. Grantor may be the nominal Party in such proc g, but Lender shall be
entitied to pariicipate in the proceeding and to be represented in thie fir<veding by coiinsal oi Lender's own
choice, ané Grantor will deliver, or cause to be dalivered, to Lender such inztruments as Lender may request
from time to time to permit such participation,

Compiiance With Laws. Grantor warrants that the Praperty and Grantor's usa (1 the Pr compiies with
all existing appticable laws, ordinances, and regulations gfegovemmental authorities, operty comp

EXISTING INDEBTEDNESS. The following provisions concerning existing ind(bteriness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The tien of this Mort a&lsecurlng the Ingdebtedness may be secondarv 2nd Inferior 10 an
existing lien. The obligation has the following payment terms: monthly instaliments of priogipal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Inaeoiedness and to
prevent any default on such indebtodness, any default under the instruments evidencing suc indekitednessy

or any default under any security documents for such indebtedness. o h
No Modification. Grantor shall not enter Into any agresment with the holder of any mortgage, deed of trust, or
‘s 4 nt gn?odlmzni. amended,

other security agreement which has priority over this Mortoqaggn% ;vhigm as :l?"r}gither s o acapiY.
. er, (e

extended, or renewed without the prior written consent 3
any future acvances under any such security agreement without the prior written consent of Land

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

&pgllcaﬂon of Net Proceeds. It all or any part of the Praperty Is condemned by eminent domain proceedings ..

y any proceeding or purchase in lieu” of condemnation, Lander may at fts election require that all or any *
gomon he net erroceeds of the award be applied 1o the Indebtadnaess or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. '
Proceedin It any proceeding in condemnation is filed, Grantor shal) promptly notify Lender in writing, and
Grantor sh%’l‘l' romgtlgrtake su?:h steps as may be necessary {0 defer?d thg"%cﬁonwand obtain the gward.
Grantor may be the nominal in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be repr ed In the proceeding by counsel of its own chinica, and Grantor will deliver o'l"

cause} ggt ibe delivered to Lender such instrumants as may be requested by it from time to time to permit suc
participation. . :

£,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charq(«. l:ron retwsst by Lender, Grantor ahall exacute such documents in
addition to this Mortﬁage and take whatever other action I8 requested by {ender to perfecl and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lendex for all taxes, as descriaed bekl:'v":‘ m

with ail expenses Incurred in recording, perfecting of continuing this M 8, iriclugin
taxes, m%nocumwtary slamps, and 9othenr cha:g%s for recordir?g of mglmg this M X

Taxes. The tollawlnF shall conatitute taxes to which this section appiies: (a) a specific tax upon this of
or any part of the Indebtedness secured by this Monngm; ) & specific tax rantor
} ad i

Monﬁa&e or upon al
~which Grantor is authorized or required to deduct from mwn on the ness secured by
of Mortgage chargeable against the or the hokder of the Credit

:\‘ o{tegﬁgm g:r)tda tg)xao;\ eclactm on all or any portion of the indebtedness or on payments of principal and
in?ofest made by érantor? y
Subsequent Taxes. If any tax to which this section_applies (s enacted subsequent to the date of this

- Mortgage, tis 2vent shall have the same effact as an Event of Defauit (a8 defined below), and Lender may
axercise any of aif of its avallable remedies for an Event of Default as provided below uniess Grantor either
[al) pays the tax ua'ore i mes delinguent, or ’}1’) contests the lax as gg‘dvlded above n the Taxes and
t&Tgn ?g;'ﬂon ano w£p0sits with Lender cash or a sufficlent corporate surety o7 other security satisfactory

SECURITY AGREEMENT; 5/:ANCING STATEMENTS. The following provisions relating to this Mortgage a8 &
sacurily agreemant are & part o« rhis Mortgage. ¢
Wg’ nt. This-mstrument shall constitute a security agreement to the extent of the Propony
congtitutes Tixtures or other pervoral nroperty, and Lender sha!i“‘vage all of the rights of a s%red party under
tha Uniform Commercial Code as ¢:aended from tima to time.
Security Inferest. Upon request by Lerdes, Grantor shail execute financing statements and take whatever
othar action is requested by Lender *o. perfect and continue Lender's security interest in the Renis and
Personal Propom‘b In add to recordiry.this Mortgage In the real property fecords, Lender may, at any
w‘me and withoun further authorization from Grurior, fle executed counterparts, copies or reproductions of this
me as a financing statement. Grantor #i-ai relmburse Lender for &/l expenses Incurrad in perfecting or
continuing this security interest. Upon default, Gre~iar shall assembie the Personal Propemn a manner and
st a place reagsonably convenient to Grantor and |.encer and make it avallabla to Lender within thres (&) days
after receipt of written demand from Lender.
Addresses. The mallin? addresses of Grantor (debtur’ and Lender (secured party), from which Information
ncering the security interest grantag by this Mortgags .y be obtained (aach as required by the Uniform
mercial Code), are as stated on the first page of this Mo7p.ge.
FURTHER ASSURANCES; ATTORNEY-~IN-FACY. The following crovisions relaing to further assurances and
attorney-in-fact arg a part of this Mortgags.

" Further Assurances. At any time, and from time 10 time, upon reguas? of Lender, Grantor will make, execute
and deliver, or wili cause 0 be made, executed or delivered, to Lerdcr of to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordes, 4 tha case inay be, at such limes
and in such offices and places as L.ender may deem appropriate, any and 7.-aich moﬂlqasggs. deeds of trust,

-eecurity deads, security agreements, financing statements, continuation s.atements, :nstruments of further
assurancs, certificates, and other documants as may, in the sole opinlon of Lead'er, bg nec or deslrable
in order to effectuate, complete, perlect, continue, or preserve (a) the obligations i Urantor u the Credit
aoroemam. this Mortgage. and the Related Documents, and (b) the lisns sacu, ity | yarests created by this

ortgage an tha Property, whether now owned or hereafier acquired by Grantor. Umegs orohibited by |
agreed to the contrary by Lender in writing, Grantor shall reimbures Lender for al £osis
Incusrod in connaction with the matters referrad to in this paragraph.

Atlomr-ln—‘l’m. i Grantor fails to do any of the things referred to in the preced! au, Lender m
do eo for and in the name of Grantor gnd at Cs?anrior's expense. For wfnq‘k?umm rantor hereg;
irrevocably gppoints lﬁder as Grantor's attorney~in~fact for the purpose of ng, exqcuggg. dellvering,
#iling, recording, and doing all other things as may be necessary or desifable, in Lender's opinion,
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. if Grantc: pays all the Indebtednass when due, terminates the credit line account, and
orms all the obligations Im upon Grantor under this Mortgage, Lender shall execute and
deliver to Qrantor a sultable satistaction of this Mongaae and suitable stat of terminaticn of any financin
siatement on file evidencing Lender’'s saCurity int in the Rents and the Personal Property. Grantor will pay,
Rggnmad by applicable law, any reasonable termination fee as determined by Lender from tine to time. M,
evarwmem is made by Grantor, whether voluntarily or otherwise, or by guarantar or by any third party
the Ind ness and theraahter Lender is forced to remit the amount of thut payment (a) to Grantor's trustee in
banm or 10 any similar person under any faderal or state bank taw or law for the refiel of debtors, (!
by of any judgment, decree or order of any court or administrative body havi:P jurisdiction over Lender of
anJ of Lander's property, or {c) by reason of any seftiement or comsgromise of any claim made by Lender with an(#
claimant gnclude without Imtta?ion Grantor), indebledness shall be considered unpald for the
enforc of this Mortgage and thig Mongage shall continue to be effective or shall b‘: relnstatn_ndéragt @ case

‘m‘%ebe nawhhstanding any cancallation of this Morigage or of any note or other

8 ncfag the indebtaedness and the Pmny will continue to secure the amount repald or racovered to the same
oxtent &s if that amount never had b %riiginally recelved ;{ Lender, and Gram?r shall be bound by any
judgment, decres, order, settiernent or compromise ralating (o the ndebtadness or to this Mortgage.
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;. DEFAULY. Each of the foilowing, at the option of Lender, shall constitute an event of default {"Event of Defauit™)
~ under this Mortgage: (a) Grantor commits fraud or makes 8 materlal misraprasentation gl any fime in connection
(} with the credit line sucount. Thig can include, for example, a false statement about Grantor 8 income, assets
03 iiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the ga nt terms of
¢ f the credit line account. (cr\ Grantor's action or inaction adversaly affects the collateral for the credit line account or
14 Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste of
.'1 destructive use of the dwelling, failure to pay taxes, death of all persons Hable on the account, transfer of title or
& gaie of the dwelling, creation of a flen on the dwelling without Lender's permission, foreciosure by the hoider of
anather tien, or the use of funds or the dwelling for prohibited purposes. '
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at fts option, may exercise any one or more of the foliowing rights and remedies, in addftion to any other
rights oi remedies provided by law:
Accelerste indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eenéir}e ;dn?gbéred'msa immediately due and payable, including any prepayment penalty which Grantor would ba
requif A
UCC Remedies With r to all or any part of the Persanal Propeny, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Coliect Rents. Lerier shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, incl.ging amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against thz Indebtedness. (n furtherance of this right, Lender may require any tenant or other
user of the Pr to_ ma’e payments of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Granior irrevo:culy designates Lender as Grantor's aftomsy-in-fact to endorse instruments
recelved in paymnent thereo! in the name of Grantor and to negotlare the same and collect the procesds,
Payments by tenants or other uters *; Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wiether of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapy either in person, by agent, or through a recelver.
Mortgagee in Possession. Lender shail iisve the right to be placed as mortgagee in possession of to have a
receiver appoiniad to take possession of &l 7 any pgrt of the Bropafty. with tgegpower to protect and greserue
the Property, to operate the Pr pfecedirts,: iareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tiy cost of the raceivership, a%ajnst the Indsbiedness, The
in os:ossesslon ot receiver may serve ‘mnhout bond H permlged y faw. lLender's right to the -

an::fontment a receiver shall exist whether o rot the apparent value of the Properly exceeds the i
| ecgibjgrdnass by a substantial amount. Employment by |.ender shali not disqualify a person from gerving as &
r s ‘ -
t.::dlgial Foreciosure. Lender may oblain a judicial decrae ioveclosing Grantor's interest in all or any parnt ot r

e Froperty. :
Deficiency Judgment. | permitted by applicable iaw, Lendzr may obtain a jud t for any deficiency :
remaini:gytn the%ebtedneggr due to l.gndgrp'aner application of alf aniounts recelvegr?r%?n the exgrcise of the
rights provided in this section.
Other Remedies. Lander shall have ail other rights and remedies p'cvided in this Mortgage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantar narmgaives any and all right to
have the property marshalled, In exercising Hts rights and remadies, Lender shal ba free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shii-be entitied to bid at any
public sale on ait or any portion of the Property.
Nelice of Sels. Lender shall give Grantor reasonable notice of the time and place o7 ;v public sale of the
Personal Property or of the time after which an}r private sale or other intended dispus’una of the Personal
Property is 10 be made. Reasonable notice shall mean notice glven at ieast ten (10) days Lefore the time of
the sale or disposition. y :
Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eﬂg rlgl)':ts otherwise to demand gﬁct comg}}’ance with that provision{D
or other provision. Election by er to pursue any remedy shall not exciude pursuit of any other.)

y, and an election to make expenditures or take action to perform an obligation of Grantor under thie y
Mortgage after failure of Grantor to periorm shall not affect Lender's right to declare a defauit and exercise ts, 1.
remadies under this Morigage. ; ,.’ .
Aliorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this, "
Mortga;lﬁ, Lender shail be entitled 1» recover such sumn as the court may ad'udge reasonable as attomeys’ f
fees at tria) and on an incurred'&d

y appeal. Whether or not any court action Is invoived, all reasonable expenses
by Lender that in Lender's opiniont are nec at any time for the protection of itg inlarest or the s
enforcement of its rights shall become a part of tha Indebtedness payable on demand and shall bear interest
from the date of ex iture until rel;aid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under aprlicab!e law, Lender's
lorneys’ fees and lLender's legal expensaes whether or nat there is a lawsult, including attorneys' fess for -
bankmptc‘y proceedings (including efforts to modify or vacate any automatic stay or injunction), and

any anticipated pcn:t-‘-i9 gment collection services, the cost of searching records, obtaini ]
oreclosure repons), surveyors’ reports, and appraisal fees, and ftitle insurance, to the extent

including 1
;)ermﬂteg by applicable law. Grantor also will pay any court costs, in addition to all other aums provided by
aw. ‘
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortg Inc!udinp without limit.ition erﬂ
by telefacsimilie, .\

nottce of default and ary notice of sale to Grantor, shall be in w ng, may be - sent
when actuall . or when deposited nationally recognized ovemtgm couri er. o, if

be effective
‘malled, shail be deemed ¢ ective when geposited in the United ates mail first cless, cerﬁﬂed oF regi uered mail,

diracted to the addresses shown near the nning of this M 8 ae its
er par! o8, specirgi‘gu

uddress %rlnoﬁcee under thls Mnrtgege by givlng formal en notlce 1o tgfafo

h)u rpose of the notice fs to ¢ ?"ﬁ address. All copies of notices
on which has priority over this Morngage shall be sent to Lender's address, as shmrm near the beginning of thls
Morigage. For notice purposes, Gea or egrees 10 kesp Lender informed at ali times of Grantor's current address.

provisions apply if the Real Propeny has been submitied to uni

ASSOCIATION OF UNIT OWNERS. The followin
ownership law or similar taw for the establishment of condominiums or cooperative ownership of the Real Proponty:

Power of Aflorney. Grantor rants an irrevoceble power of attomey to Lender to vote in its discretion or any
matter that may come before the assoclation of unit owners. Lender shall have the right to exercise this powet
of attomey only after aefeult by Grantor; howsaver, Lender may decline to exercise this power as it stes

ingurance. ..e nsurance as tequired above magebe carrlegh éw the ?:ﬂsgnclg}ic:‘r:\ I?f oeir:‘itﬂ%wfrgrtsm ormgar{gror 8
a830c] i

behalt, and the p:cceeds of such Insurance ma paid to
ring OF recoramicting the Property. it not so used by the association, such procesds shall )2 paid to

or.
Compliance with Reyu.iions of Asscciation. Grantor ghatl peﬂorm all of the obligations imposed on Grantor
by the declaration su r:!?r' 0 the Real Propery to unit ownerehlph y the b ammg'f the aeeoclatlon of untt

owners, or by any rules ur_Jejulations thereunder. It Grantor's interest in operg is a |saseh
interest and 8uch property neAa Deen submitted to unit ownership, Grantor ehal the ohrigatione

on Grantopr' by the iease ~f the Real Property from its owner.
MISCELLANEOUS PROVISIONS. Th: ruowing miscellaneous provisions are a part of this Mortgage:
Arnendmenu. This Mortgage, togethe: with any Related Documents, conemutes the entirg understanding and

ent of the parties as to the mauters set forth in this Mortgage 0 alteration of or amendment 10 this
orrg e shall be efteciive unter{a glven i1 vriting and signed by the party or pasties sought 1o ba charged or

y the alteration or amenciment

Applicable Law. This Morigags hae been deiverad to Lender and sccepled by Lender in the Siste of
- iNnole. This Mortgage shall by governed by anii construed in accordance with the laws of the State of

iltinols.
c&m Caption headings in this M refor canvenience purposes only and are not to be
Interpret or def?g the preivisions of this mgege pu Y
Mr There shall be no mer‘P«ar of the Interest or estate creatrd by this Morngage with any other interest or
8 inothePropertyatany me held by or for the benefit r/ Lender in any capeacity, without the written
, mme Putles. Ali oblloahona of Gran!or under this Morlgage sha: bz loint and several, and all references
1o Qrantor shall mean Grantor. This msans that et of the persons signing below ig
reeponsihle for all obligarlone in this Mortgnge
gg It a court of competent jurisdiction finds any provision or hi Mortgage to be invalld or
unanforc as lo any N or Circurnstance, such ﬁ ing shall not renler tha! provision invatid or
tinenforceable as to an s or circumstances. | feaeible. any such offending B&aovislcn shall be
deemed to be modlﬁed to be wthfn the limits of enforceability or valldlty‘ however, if tie
cannot be 8o modified, It shalt be stricken and all other provislons of this' Mortgage in @' cther
romein vaud and enforceable.
&mﬁ and Assigns. Subjsct to the limitations stated in this Mortgage on transfer of G.nntor s Imer
this ortge shall be binding upon and Inure to the benefit of the parties, their successors u"d assi I
owners ip the Properly becomes vested in a person other than Grantor. Lender. wtthout noﬁce !t)r;, ‘;gr tt:»c i

Wea with Grantor’s successors with refarence to this Mort ind
rance or extension without releasing Grantor from the obllgatlorra of this Mortgage or Ileblllty under i

S

Tlme ia of the Essence. Time is of the essence In the performance of this Mortgage.

Wmerofﬂomaeldlixenmﬂon Grantor hereb yeieasesandwalveeallr:ghtsandbeneﬂtsoimu
homestead examption laws of the State of llllnole as to all Indebtedness secured by this Montgage

Waivers and Consents. Lender shall not be deemed {0 have waived an rlghrs under this Mongage (or urrde
the Heiated Documenis) unless such walver is in writing and signec ¥‘ No delay or onuselon on th
f suc rlght or any <ther riam walver' by

part of Lender in exercisl ﬁ rate as & waiver 0
any party of a provision of ol tgaaPe ehal not canstttute a walver oflor '&re; udice tha ht otherwisé

o demand st compliance wmr provision or any other Pr (irior walver b Lender. nov any
course of ender and Grantor, ehall constitute a welver of any of Lunder hte or any ol'
Granlor 8 obnq ons as !o an future transactions. Whenever consent by Lender is re;uired in this Mortgage.
rantin such consen? ‘\;%&c&ﬂn any instance shall not conetﬂute continuing consent to subseq
1

lnat re such consent
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Loan No 5742161 (Continued)
"EXHIBIT (RIDER) TO

BXHIBIT &RIDEH TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit titted
MORTGAGE (FOR £QUITY CREDIT LINE)," is attached o this M o'gage and bx this reference is made a Fan of
the Exhibit had been fully set forth In this

this Mortgage just as i all the provisions. terms and conditions
Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Theodore A. ool U

x__v\éﬁﬂm@jzzw
1, Jarrett

INDIVIDUAL ACKNOWLEDGMENT

sTATEOF T LS )

)as

county of__Cook. 2)

Lhad
On thig day before' me, the undersigned Notary Public, perserielly appeared Theodore A. Jamrett and Virginia 1.
Jorrett o me known to be the individuals described in and wne executed the Mortgage, and acknowiedged that

they signed the Mortgage as their free and voluntary act and deed, for-the uses and purposes therein mentioned.
Given under my hand and official seal s _| 2 dayof __ O i(ausT 19,

Byo\(gﬁ% Qupad AL .
A

Notary Public in and for the State of oI arh,
- 1-G9 KEESHA CHANDLER

My commission expires ~NOTARY PUBLIC, STATE OF 124015
; Y COMMISSIGN SXPIRES 717799

— o PN

_—_=
—

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.2 (c) 1996 CF! ProServices, inc. All rights reserved. -
[IL-G03 JARRETT.LN L6.OVL]
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- 3 $, THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:
PARCEL 1:
10T 71 IN CENTRAL STATION 2ND RESUBDIVISION, BEING A RESUBDIVISION OF CENTRAL

STATION RESUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39
RORTH, RANGE 14 EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

T el ey o R R .4,."

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
ARD EGRESS IN, TO, OVER AND ACROSS LOTS 2, 3 AND 77 AS CRATED AND 3BT OUTIN THE /

PLAT OF RESUBRDIVISION RECORDED AS DOCUMENT 93064835 AND AS FURTHER CREATRED BY 'fﬂl*‘eﬁ
pEEDYRECORDED FEBRUARY 9, 1993 AS DOCUMENT 93107422

56
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Principsl | Loen Date | Watarly | Loan No | Cail | Couateral |
_$1000000 | 08-05-1996 | 07-15-2003 | 8742161 . . | p

Reaferencss in the shaded area are for Lander's use only and do nol limil the applicabitity of this document fo any parlicular foan or tlem.

A

Borrowar: Theodore A. Jarrelt Lender: The Northern Trust Company
Virginia |. Jarrett 50 5. LaSaile Strest
14718 8. Indiana Chicago, IL 80875
Chicago, IL 60608

This EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) Is aitached to and by this reference Is made a pert of each Dead of Trus!
or Mortgage, dsted Augusi 5, 1998, and execuled In connaction with a loan or other financlal accommodations between The Novthem Trust

Company and Theodors A, Jarrett snd Virginia |, Jerret.

NOTICE TD BORRNWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM €< MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY

QUESTIONS ABOL TH.5 OR ANY OTHER DOCUMENT,

GENERAL

This Exhibit (Rider) is attacies «=-and forms a part of the Morigage (the "Morigage™) executed by the Borrower who sign(s) below in favor of The
Northern Trust Company . Capitaliay d arres dafined In the Morigage have the same meanings herein as in the main porion of the Morigage. Wherever
possible this Exhibit and the remairaer .¢ the Morigage shall be Interprated 1o be consistent with each olher; however, if they are not consisteni, this
Exhibit conirols and prevails. Excepl &5 r.orifiac by this Exhibit the main portion of Ihe Morigage applies. Refarences 1o paragraphs, sections, aic. are

to the main Morigage.
CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1.Dafinitions—Cradil Agreement—Index Changes— &s tc ihe paragraph defining "Credit Agreement,” as we ofien prepare and sand out documents
ahead of closing, pleese be aware that the rate indicais’. 1o” the *Index” was the rala available 1o us on Ihe day we prepared your documents. it may
have increased or decreased since than—plaase do nolrasiote 1o call us if you have any questions aboul the current "tndex” rala or anything olse

pertaining {o your documents.

2.Initia) Die~punled Rate—Noiwithsianding the language in this MoriZaga in the definiion of Cradil Agreament aboul tha Intarest rate to be applied,
regarchess of the Grantor's credit #mit, for the perod through the last day of the sbrh tuil monthly bliling cyclo after the "Efective Disbursement Dale” (as
defined i the Credit Agreamant) tha intarast rate will ba at a rate 1.00) peceniage points below (iess than) the Index, subject o the maximum rate

stated in the remainder of the Morigage.
Statecf__ IL. 3sS

County of DuPage |58

,_the undersigned , & Nolary Public In and for seid Counly, in (> State aforesaid, DO HEREBY CERTIFY
that e . (tite) __Vice President raspactively, of 7aa Norihern Trust Company, an [fincls banking

corporation, personally known 1o me to be the same person{s) whose namas are subscribed to the firegoing instrument as such persons, appeared
before me this day In person angd acknowiedged that he (she) (they) signed, sealed and delivered the anic lisirument as provided below as s (har)

{their) own free and voluniary acl, fras and voluntary act of such bank for the uses and purposes thari set forth,
Dated: 7¢ V2 Mum (Seal)
ATV SRV AL AW

Type/Print Name_— Janice M. Peter'son b "OFFICIAL SEAL"
' JANICE M, PETERSON S

b

i

[

§ My Gommission Guplres Fob, 29, 2000 )
VA £

State of _Fei i 2.)8S Natary Public, Stata of Hiinols M
etV
County ot COOIC 155 {0,(

l, % Notl.v P in and_ for sald Counly, in tha Siale aforesald, DO HEREBY CERTIFY
that re A, Jarte and irginia I. Jarre , who is {are) personally known 1o me to be the same parson(s}
whose name(s) is (are) subscribed 10 the foregoing Instrumant, appearad bafore me this day in person and acknowledged that ha (she) (they) signed,
soaled and deliverad the said instrument as provided below as his (her) (their} free end voluntary act, jor the uses and purpcses thereln sai forth.

"OFFICIAL SEAL"

KEESHA CHANDLER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES §/11/39
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Loan No 5742161 (Continued)

¥
48 EXHIBIT (RIDER) TO MOHTGAGE (FOR EQUITY CREDIT LINE} IS EXECUTED ON AUGUST §, 1086,

;‘1 HORROWER:

iy

N1 0% (R S\ VY S x
j‘_i Theodore A. Jurrett U Virgivia |
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