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MORTGAGE

THIS MORTGAGE-Security instrument™ ) 1s given on .
19. 96...The mongagor . M

(**Borrower”"). This Secutity Inserinient is given o Central Federal Savings and Loan Association. which is organized and
existing under the laws of the United Staes of America. whose address 15 5933 Cermak Road, Cicero, lilinois (Lender™).
Borrower owes Lender the principal suit ot Forty. Four Thousand One Hundred and 00/100-=- ..
... ... ... DolarsvU.S. $. 44,100,00 . . b This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumens ¢2*Note™), which provides 1or monthly payments. with the full debt, if not
paid earlier. due and payable on. . Septembar 1, 2011 This Security instrument
secures to Lender: (2) the repayment of the debt =v:jriced by the Note, with intesest, and ail renewals, extensions and
modifications of the Note: (b) the payment of alf other sums. with interest, advanced under paragraph 7 1o protect the securjty
of this Security Instcument; and (c) the performance of Bor/owur's covenants and agreements under this Security Instrument

and the Note. For this purpose. Bortawer docs herehy mortgeze-grant and convey to Lender the following described property
located in Co0 County, Nlinois;

UNIT 205 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 0AK CONDOMINTUM AS DELINEATED AND DEFINED IN/THE DECLARATION RECORDED AS
DOCUMENT NO. 24892838, IN THE WEST 1/2 OF THE SOUTUWEST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCITAT, MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Upo27% g ol

P.I.N. 16-07-323-048~1012

which has the address of
Strect)

fMinois .. 60302 .. ... .. . ... (" Propeny Address");
{Zip Code)
TOGETHER WITH ali the improvements now or hercafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instru-
ment. All of the foregoing is referred 10 in this Security Instrument as the “‘Property.”

M
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BORROWER COVENANTS that Borrower is law{ully seized of the estate hereby conveyed and has the right o mon-
goge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower
wareants and will defend generally the titie 1o 1he Praperty against alf claims and demands, subject to any encumbrances of

,record.
THE SECURITY INSTRUMENT combines unifurm covenants for national ase and nor-umform covenants with i
ited variations by jursdiction to constitute a uniform security instrument covertng real property. *

UNIFORM COVENANTS, Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a writien waiver by Lender, Borrower shalt
pay to Lender on the day monthly payments are dug under the Nate, until the Note is paid in full, & sum (*‘Funds'") for:

{a) yearly taxes and assessments which may attain priority over this Security Instrumeni as a lien on the Property; (h) yearly

lensehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; ‘d) yearly

flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowes
to Lender. in accordance wilh the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These
iternis are called > Esorow ltems. ' Lender may., al any time, cotlect and hold Funds in an amount not to exceed the maximum
amount a lender for a-federally related mongage loan may require for Borrower's escrow account under the federal Real

Estate Settlement Precedures Act of 1974 as amended from time to time, 12 U.5.C. § 260 ef seq. ("RESPA"). unless

another lzw that applics o the Funds sets a lesser amount. If so, Lender may. at any time, collect and hold Funds in an

amount not (o exceed the loszor amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenzivias of future Escrow ftems of otherwise in accordance with applicsble luw
The Funds shall be held ‘n an-instilution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ar-institution) or in any Federal Home Loan Bank. Lender shali apply the Funds 10
pay the Escrow ltems. Lender may nol ckare Borrower for holding and applying the Fuads, annually analyzing the escrow
account, or verifying the Escrow Items, urifess ender pays Borrower interest on the Funds and appl icable law permits Lender
to make such a charge. However, Lender gy require Borrower to pay  one-time charge for an independent real estate
tax reporting service used by Lender in conuection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, erder shall not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agree in weiiig, however, that interest shall be paid on the Funds. Lender shail
give 10 Borrower, without charge, a0 annual accounting of th= Tunds, showing credirs and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are 1.ledged as additional security for all sums secured by this Security

Instrument.

If the Funds held by Lender exceed the amounts permitted to ' Feld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicalic Jaw. If the amount of the Funds held by Lender m
any time is not sufficient to pay the Escrow ltems when due, Lender mey 5o notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the defiziency. Borrower shall make up the deficiency in
no more than twelve momhly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Ledder shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21. Lender shall acquire or scll the Froperty. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender al the time of acquisirion ¢ sale as a credit againsi th: sums
secured by this Security lnstrument,

3. Application of Payments. Unless applicable law provides otherwisc, ati payments received by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges duc under the Note; second, 10 zmounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due usder the Note,

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, (ines and impositieas attribulable 10 the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground reate, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowet shall pay them
ot time disectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
1;Inder this paragraph. I Borrower makes these paymenis directly, Borrower shall prompy furnish to Lender receipts evidencing
the payments.

vl Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligiation secured by the lien in a manner acceptable to Lender; (b) contests in good

X faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to

-, prevent the enforcement of the lien; or (c) secures from the halder of the lien an agreemem satisfactory to Lender subor-

oy dinating the lien tc this Security Instrumen. If Lender determines that any part of the Property is subject to a lien which

" may anain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bonwwer shall

C.saﬁsfy the Jien or take one or more of the actions set forth above within 10 days of the giving of notice.

4 . Huzard or Property Insurance. Borrower shull kecp the improvements now existing or hercafter erected on

11

.~

ol

mthc Peoperty insured against Joss by fire, hazards included within the term "extended voverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing tae insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

may, at Lender's option, oblain coverage & protect Lendet’s tights in the Property in sccordance with paragraph 7.
ILLINOIS-Single Family initiols ﬂf\aqﬁz
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All insurance policies and renewals shall be acceptabic to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carri¢r and v
Lengder. Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwisc agree in writing, insurance proceeds shall be applied Lo restoration or repair -
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument. whether or not then due. with any excess paid 10 Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a c'aim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraphi-2] the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the’ Prapenty prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate! rrior 1o the acquisition.

6. Occupancy, P:ecervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall‘ozrupy, establish, and use the Praperty as Borrower's principal residence within sixty days
after the executiza of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the datz-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteriaring circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy. damage or impair the Property. 2liow the Property to deteriorate, or commil waste on the Property, Borrower shal
be in default if any forfeiture action or procesding, whether civil or eriminal, is begun thal in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such @ defait-and reinstate, as provided in paragraph 18, by causing the sction or
proceeding to be dismissed with a ruling that, in Lenzer’s good faith determination, precludes forfeiture of the Borrowes's
interest in the Property or other material impairment ¢f the len created by this Security Instrument or Lender’s security
imerest. Borrower shall also be in default if Borrower, durirg th toan application process, gave materially false or inaccurate
information or statements to Lender {or failed lo provide Leadeswith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniaticis concerning Borrower’s occupancy of the Property as.
a principal residence. If this Security Instrument is on a leasehold, 3= rower shall comply with all the provisions of the lease.
It Borrower acquircs fee title to the Property, the leaschuld and the feitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower failsto perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigiificandly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or te'euiarce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leneés s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secui iy Tastrument, appearing in court,
paying reasonable atturneys’ fees and entering on the Property to make repairs. Aithough \.ender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt cf Bo.rower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts <ita't hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Forrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loas: sccured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any
teason, the mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent Lo the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month
2 sum equal to one-twelfth of the yearly mortgage insurance premiumn being paid by Borrower when the insurance coveruge w
lapsed or ceasad to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of monigage ‘?
insurance. Loss reserve payments may na longer be required, at the option of Lender, if morigage insurance coverage (in 3.
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaifable . .
and is obtained. Borrower shall pay the premiums tequired to maintain mortgage insurance in effect, or to provide a foss *
reserve, until the requirement for marigage insurance ends in accordance with any written agreement between Borrower o

and Lender or anplicable law. !
A
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

. give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insnection.

10. Condemnation. The proceeds uf any award or claim for damages, direct or consequential, in connect.on with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess naid to Borrower. In the event of 2 partial tsking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the Laking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Iastrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fasv market value of the Propenty
immediately before the taking. Any halance shall be peid 1o Borrower. In the event of a partial taking of the Property in
which the fair market vaue of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before (i taking, unless Borrower and Lerder otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or siof the sums are then due.

If the Prop:rty-!s abandoned by Borrawer, or if, after notice by Lender 1o Borruwer that the condemnor offers to
make an award or se) = claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is aurliasized to collect and apply the proceeds. al its option, either to resloralion or repair of the Propeny
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrzwsr otherwise agree in wriling, any application of proceeds tc principal shall not extend
or postpone the due date of the me=iiily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released, Vorbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the s secured by this Security Instrument granted by Lender to any successor in interes!
of Borrower shall not operate to release the iauility of the original Borrowes or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor In inlerest or refuse to extend time for paymemt or
oiherwise modify amontization of the sums secued av this Security Instrument by reason of any demand made by the origina’
Borrawer or Borrower’s successors in interest. Ai'y forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or'r:medy.

12, Successors and Assigns Bound; Joint and Scvera) Liability; Co-signers. The covenants ai-1 agreements of
this Security Instrument shall bind and benefit the successos¢.and assigns of Lender and Borrower, subject t-+ the provisions
of paragraph 17. Borrower's covenants and agreements shall te iuinl and several. Any Borrower who co-sighs this Security

" Jnstrument but does not execute the Note: (&) is co-signing this S¢cizity Instrument only 1o morigage, grani and convey thal

Borrower's interest in the Property under the terms of this Security Instument; (b) is not personally obligated to pay the
sumg secured by this Security Insirument; and (¢) agrees that Lender ard onv other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Secuiity Instrument or the Note without that Barrower's
consent,
13. Loan Charges. If the loan secured by this Security Instrumeni 15 subicct te a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ciliected or to be collected in connection
with the loan exceed the permitted limits, ther: (a) any such loan charge shall be reduced nv the amount necessary to reduce
the charge to the permitted Jimit; and (b) any sums already collected from Borrower wlich sxceeded permitted limiis will
be refunded to Borrower. Lender may choose to make this refiind by reducing the principal owrd under the Noie or by mak ng
a direct payment to Borrower, If a refund reduces principal. the reduction will be treated as a/pat 4l prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mai) unless applicable law requires use of another method. The notice shal’ b directed tc the
Property Address or any other address Borrower designates by notice to Lunder. Any notice to Lender shiall be giver by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Berrower. Any nutice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as provued
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Mote
conflicts with applicable law, such conflict shall nol affect other provisions of this Sccurity Instrument or the Note wilich
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

B!
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person) without Lender's prior writren consent, Lender may, at its option. require immediate payment in full of all sums
securer by thie Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of ahe date of this Security Instrument. )

., 1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any uther covenants or agreements; (¢) pays ail expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assure 1% the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s obligatiun to pay
the sums secured By-chis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the vbiigztions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shali.not-apply in the case of acceleration under paragraph i7.

19. Sale of No‘e: £ pange of Loan Servicer, The Note o1 a partial interest in the Note (together with this Security
instrument) may be sold onx ¢ more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ~Loan Service “)ahal collecis monthly payments due under the Note and this Security Instrument. There
also may be one ar more changes »the Loan Servicer unrelated to a sale of the Nate. 1f there is a change of the Loan
Servicer, Borrower will be given writtzii notice of the change in accordance with paragraph 14 above and applicable law.
The notice will statc the name and addvcss Gf the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

0. Hazardous Substances. Borrower shail not causc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeity. Borrower shall not do, nar allow anyenc else to do, anything affecting
the Praperty that is in violatioa of any Environmental/Luw. The preceding two sentences shall not apply to the presence.,
use. or siorage on the Preperty of small quantities of Fiazardous Substances that are generally recognized to be appropriate
to normal residential uses and to meintenance of the Property.

Borrower shall promptiy give Lender written notice cfany. investigation, claim. demund, lawsuit or other action by
any governmental or regulatory agency or privale pany ikvafving the Property and any Hazardous Substance or -
Environmental Law of which Borrower has actual knowledge. [ Buprower learns, or is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardeas Substance affecting the Property is necessary,
Barrawer shall prompily take all necessary remedial actions in accordancs vith Environmental Law.

As used in this paragraph 20, **Hazardous Substances’* are those substansc: defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasatine, kerosene. other Jaminable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formia'ishyde, and radioactive materials. As
used in this paragraph 20, * Environmental Law'* means federal laws and faws of the jerisdiction where the Propenty is located
that telate (o health, safety or environmental prolection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as (follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior 10 accelecation following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17
unless npplicable faw provides otherwise). The notice shall specify: (a) the default; (b) the actior veuired to cure the
default; (¢) a date, not less than 30 days from the date the natice is given to Borrower, by whick the default must
be cured: and (d) that failure 1o cure the default on or before the date specified it the notice may resuh )= scceleration
of the swns secured by this Security Instrument, foreclosure by juditial proceeding and sale of the Property. The notice
shall further izform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or befare the date specified in the notice, Lender at its option may reguire immediate payment in fuil
of al) sums secured by this Security Instrumen! without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect sl expenses incurred in pursuing the remedies provided ilm
this paragraph 21, including, but not limited 1o, reasonabie attorneys' fees and costs of title evidence. -

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall refease this Security 7}
Instrument without chaige 1o Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homeatead excmplion in the Property. L™
R
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24, Riders to this Securlty Instrument. It one or more riders are cxecuted by Borsower and recorded toguibus
with this Sccunity Instrument. the covenants and agreements of cach such rider shall be mmrporalcd into and shall amend and
suppleinent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumens.

|Check applicable box{es))

D Adjustable Rate Rider E] Condominium Rider D Assignment of ‘Rents deer
D Grzduated Puyment Rider D Planned Unit Development Rider D Biweekly Payment decr
D Sutloon Rider D 1-4 Family Rider D Second Home Rider

D Other(s) [specify] -
:
BY SIGNING BELOW. Borrower accepts and agrees to the lerms and cavenanis containe.t in this Security instrumenl
and in any rider(s) executed and recorded with il.

..... 4“ Hm Moo (Seal) e e (Sealy
Michael Pavl aky —Borrower ~Borrower

Social Security Numier .. . 336 .80..6623 . ... ... Social Secority Number ..o
....................................... (Seal) .. . e o (Seal)
~ Barrower --Borrawes
Social Security Number .. ... 0 FRERRREEEE e Social Sceurit MPCT . e
Witt\ess:.?w.. Al L AWitness | AT deetcr R ' SO
STATE OF ILLINOIS r
COUNTY OF K } 58.
[, the under'u%l’lcd a Notary Public in and fie said County. in the Stanitoresaid, DO HEREBY CERTIFY THAY
....... Michael W.Pavlovsky . .. ... - vosexysusksxx unmarried perscn.

AKX A RR UK AR KX XXX EXAXRKKEAKKERKLKLK .mwwﬂmxxxxxxxxxxmxxmxxxxxxmxxxmx K

personally known tv me to be the same person(s) whose tames) ... . ... ... L. is .
subscribed to the foregoing instrument, appeared before me ttas May in person and acknowledged that . .
signed, sealed and delivered the said Instrument as. ... . his ~froe and voluntary act, for the uses and purpos therein
set forth, including the relcase and waiver of the right of homesicas.

e A

Given under my hand and Notarial Seal this. .. /-3 Codayof ﬁ"’(‘!“&l’ 19 76

This documeni prepsred by: Martha Hovorka,Attorney N o/ ‘ 0 o &/ B
Altorney at Law Newary Tubli

Centra} Federal Savings and Loan Association My commission Expiecsa . .. . o o

Return to Recorder’'s Boy No. . 188 . .. .. . ........
or Return 10 . cantyral Yuderal Suvings § Loan

. 5953 W, Cermzi: A'Jd

OFMCALSEALY | Cicero, I11.,6060%-2190

fhuwrcn A 0'Shes

Pube, Stads of laeis
My Comaission Rxpires 6.11:3000

5953 West Cermak Road

v
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THI5 CONDOMINTUM RIDER i8 MG this .......22 00 v o Y OF o AUBUBE e, 1998
and is incorporsted into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
**Security Instrument””) of the same date given by the undersigned (the *‘Barrower'") 10 secure Borrower’s NOIR O ..oovvvienens

...GENTRAL FERERAL SAVINGS ANRIOAN ASSQGCIATION. ...t e ssnanieen {the *‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at: .
......................... 4 D&..S..l-lnme...#2Q5.,.Onk..P.axk,.lllinoia.}.ﬁo.wz......................................................,...

The Property includes a unit in, together with an undivided interest in the common elements of, @ condominium project

known as:

08K ORI, o ivuieetiriniesesserrescorisnrrererseeietasetaa e aasee e e e et reeestRreasseneandessear
[Name of Condorninium Projct)

(the “*Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assaciation’') holds title to property for the benefit or use of its members or shateholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's intereat.

CONDO”..IN'UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthier Covenant and agree as follows:

A. Condomaim Obtigations. Borrower shail perform all of Borrower's obligations under the Condominium
Project’s Constituent Tsoraments. The *‘Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Prmject; (i) by-lews; (iii) code of regulations; and (iv) other equivalent documents. Borrowes shall
promptly pay, when due, all dv.s and assessments imposed pursuant to the Constituent Documents.

B. Hazrard Insursnce. S long as the Owners Association maintains, with a generally eccepted insirance carrier, &
“‘master”* or **blanket’’ policy on th Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perius -and against the hazards Lender requires, including firc and hazards included within
the term ‘‘extended coverage,'’ then:

(i) Lender waives the provisioa-ip-LUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insvrance on the Properiy; and

(i) Borrower's obligation under Unifoiri Covenant 5 to meintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coy erage is provided by the Owners Association policy. )

Borrower skall give Lender prompt notice of any lapez in required hazard insurance coverage.

In the event of a distribution of hazard insurance pricesds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any pruczeds payable to Borrower are hereby assigned and shail be
paid 10 Lender for application to the suma secured by the Securic instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such action: as may be reasonable to insure that the Owners
Association maintains a public Jiability insurance policy acceptable in fzim, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of ali or any part of the Frorerty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds
shal) be applied by Lender to the sums secured by the Security Instrument as providz<t in Uniform Covenant 10.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's prior written
conseat, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, except for abadonment or termination
required by Iaw in the case of substantial destruction by fire or other casualty or in the case oi 8 wXing by condemnation
or eminent domain;

(ii) any amendment ¢ any provision of the Constituent Documents if the provision is fur the express benefit

of Lender;
(i) termination of professional management and assumption of self-management of the Owners Associstion;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained bﬁ%
Y

the Owners Association unacceptable to Lender. k

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. ’
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securityv:
Instrument. Unless Borrower and Lender agree to ocher terms of payment, these amounts shali bear interest from the date’ -
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomwermqnesﬁngpnymm.;':

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Cgndominium Rider, o

N i

Michiel W.Baviovsky “Bormower

................................................................ {Seal)
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