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TRUST DEED

CTTC Trust Deed 7

Individunl Mortgagor

One Instalment Note 9650166
Interest Included in Payment

Form 304 (IL) R. 9/95

« DEPT-01 RECORDING $27.50
. T#014 TRAN 8238 08/23/96 1411500
219738 W #-96—-650 166
. CODK COUNYY RECORDER:.

792985 - ~-

This truat deed consists of four pages (2 sheeta 2 sides). The covenants, conditions and provisions appearing on subsequent pagos
are incorporated herein by earence and are a part hereol and shall be binding on the mortgagors, theis heirs, successors and

assigns.

THIS INDENTURE, made AUZVUST 13 19 96  between PATRICK R. MCMAHON AND

BETTY S. “CMAHON, AS JOINT TENANTS
herein referred to as “Mortgagors” and CHICAGO TITLE AND TRUST COMPANY, an llinois corporatmn doing buslness in

Chicago, [llinois, herein referred to as TRUSTLE, witneaseth:
THAT WHEREAS the Mortgagors are justly indzbted to the legal holders of the Instaliment Note hereinafter described, said legal

holder or holders being herein referred to as “Holder; Of The Note”,

{1 in the Total of Payments of $ ,or
{X in the Principal Amount of Loan of $§ 81785,23% , together with interest on unpaid baianoes of the
Principat Amount of Loan at the Agreed Rate of Finance Charje Per Year set forth in the Nate,

evidenced by one certain Note of the Mortgagors of even date herzwith, made payable to THE ORDER OF BEARER, the Jast
payment to fall due on __ AUGUST 19, 2011 . It is the intention hereof to secure the paymont of the total indebtedness
of Mortgagors to the Holders of the Note, within the limits prescribed heréir.

NOW THEREFORE, the Mortgagors to secure the payment of the said indebtednraa in accordance with the terms, provisions and
limitations of this trust deed, and alse to secure the repayment of any and all future ad~ances and sums of money which may from:/
time to time hereafter be advanced or loaned to Mnrtgagors by the Holders of the *vove, provided however, that the principal 7?
amount of the outstanding indebtedness owing to the Holders of the Note by Mortgagors ~¢ #:iy one time shall not exceed the sum ]
of $200,000.00, and also to secure the performnance of the covenants and ngreements herai1 contained, by the Mortgagors to be
performed, and alse in the consideration of the sum of One Dollar in hand paid, the recaipt wheceof is hereby acknowledged, dves '.""
by these presents CONVEY and WARRANT unto the Trustee, its auccassors and assigns, the follow’ay described Real Entate and oy
all of its eatate, right, title and interest therein, situate, lying and being in the COUNTY OF 00% ]
AND STATE OF ILLINOIS, to wit:

LOT 10, IN TIMBERS ELGE IID, BEING A SUBDIVISION OF PART CF THE NORTERE/SY
1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCI'AL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN ¥O.: 27-%4-215-011
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‘ar other prior lien or title or ¢laim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or
“#ssessment. All moneya paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith,
rncluding attorney’s fees, and any other moneys advanced by Trustee or the holders of the notes, or of any of them, to protect the
 ortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning which action herein
| Duthorized may be taken, shall be so much additional indebtedness racured hereby and shall become immediately due and payable
- without notice and with interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this
'frust deed, if any, otherwise the highest pre maturity rate set forth therein. Inaction of Trustee or holders of the notes shall never
ave considered as a waiver of any right accruing to them on account of any default hereunder on the part of the Mortgagors.
{‘P. The Trustee or the holders of the notes hereby secured making any payment hereby puthorized relating to taxes or assesaments,
i-qnay do 80 aceording to any bill, statement or estimate procured from the appropriate public office without inquiry into the
accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim
thereof.
6. Mortgagors shall pay each item of indebtednegs herein mentioned, both principal and interest, when due according to the terms
hereof, At the option of the holders of the principal notes, or any of them, and without notice to Mortgagors, ail unpaid
indebtedness secured by this Trust Deed shall, notwithstanding anything in the principal notes or in this Trust Deed to the
contrary, become due and payable (a) immediately in he case of default in mnking payment of any of the principal notes, or (b}
when default shall 7cew) and continue for three days in the payment of any interest or in tho performonce of any other agreement
of the Mortgagors hereiz zontained.
7. When the indebtednera hareby secured shall become due whether by acceleration or otherwige, holders of the notes, or any af
them, or Trustee shall have thy right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional ind<htrdness in the decree for sale all expenditures and expenses, which may be paid or incurred by
or on behalf of Trustee or holdery of the notes, or any of them, for attorney's fees, Trustee's foes, appraiser’s foes, outlaya for
documentary and expert evidence, <lenographers’ charges, publication costs and costs (which may be cstimated as to items to be
expended after entry of the decreej-uf procuring all such abstracts of title, title searches and examinations, guerantee policies,
Torrens certificates, and similar data and assvrances with respect to title as Trusteo or holders of the notes, or any of them, may
deem to be reagonably necessary either to prosectte such suit or to evidence to biddera at any sale which may be had pursuant to
such decree the true condition of the title to o/ the value of the premises. All expenditures and sxpenses of the nature in this
paragraph mentioned shall become so much adiit.onal indebtedness secured hereby and immediately due and payable, with
interest thereon st a rate equivalent to the highesi ros: maturity rate set forth in the notes securing this trust deed, if any,
otherwise the highest pre maturity rate set forth thereii. when paid or incurred by Trustee or holders of the notes in connection
with (a) any proceeding including probats and bankruptcy procesdings, to which either of them ghall be a party, either as plaintiff,
claimant or defendant, by reason of this trust deed or any indestediseas hereby secured; or (b) preparations for the commencement
of any suit for the foreclosure hereof after accrual of such right to fure:lose whether or not actually commenced; or {c) preparations
for the defense of any threntened suit or proceeding which might aiteet Lbe premises or the security hereof, whether or not actually
commenced.
8. The proceeds of any foreciosure sale of the premises shall be distributes nad applied in the following order of priority: First, on
aceount of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph hereof: second, all other items which under the terms heres cunatitute secured indebtedness additional to
that evidenced by the principal notes with intereat thereon as herein provided; third, =i principal and interest, remaining unpaid
on the principal notes; fourth, any overplus to Mortgagors, their heirs, legal represenctivis or assigns, as their rights may appear.
9. Upon, er et any time after the filing of a bill to foreciose this trust deed, the court i+ wlach such bill is filed may appoint a
receiver of said premises, Such appointment may be made either before or after sale, without notice, without regard to the solvency
or insolvency of the Mortgagors at the time of application for such receiver and without, regard te*thé then value of the premises
or whether the same shall be then sccupied as a homestead or not and the Trustee herennder may %e sopointed as such receivor.
Such receiver shall have the power to collect the rents, issues and profits of said premises during tha peiidzacy of such foreclosure
suit and, in case ¢! a sals and a deficiency, during the full statutory period of redemption, whether there o redemption or not, as
well ps during any further times when Mortgagors, except for the intervention of such receiver, would be eziitled to collect such
rents, iksues and profits, and all other powers which may be necessary or are usual in such cases for the prot4ction, possession,
control, management, and operation of the premises during the whole of said period. The Court from time to time may authorize
the receiver to apply the net income in his hands in payment in whole or in part of. (a) The indebtedness secured horeby, or by
any decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior to the lien
hereof or of such dacree, provided such application ia made prior to foreclosure sale; (b) the deficiency in case of'sale and deficienay.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good ~

and available to the party interposing same in an action at law upon the notes hereby secured.

11. Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the Premises, or ta inquire into the validity of the
signatures or the identity capacity, or authority of the signatories on the note or the trust deed, nor shall Truatee be obligated to
record this trust deed or to exercige any power herein given unless expressly obiigated by the terms hareof, nor be Jiable for any
acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee,
and it may require indemnities satisfactory to it before exercising any power herein given,

13. Trustee shall release this trust deed and the iien thereof by proper instrument upon presentation of aatisfactory evidence that
all indebtedness secured by this deed has been fully paid; and Trustes may execute and deliver a release heveof to and at the
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