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MORTGAGE

THIS MORTGACK ("Security Instrumemt”) s given on August 22, 1996.

The mortgagor is John W, QuallianyX:
("Borrower™), ‘This Security lnsteumeac s glven to
Carlton tortgage Servicas, Inc., which is organized snd existiug wuder the laws of T1linods, and
whose address is

600 North Court, Suite 110, Falatine, IL 60067 ("Leuder"). Horeower awes Lender the principnl
sum of Sixty Seven Thousand 8i1x fundred Eighty and no/100 Dollams (U.8. §67,680.00)
This debt {s evidenced by Rorrower’s note dated tie spne date as this Security lastenimem ("Note"), which provides for
mouthly payments, with the full debt, If not paid eardicr, due and payable on September 1, 2011, 'This Sceurity
Instrument secures to Lender: (n) the ropayment of the dobt evidenced by the Nate, with futcrest, and all ronewaly, exiensions
and modifications of lhe Note; (b) the payment of all other-zuza, with fvferest, ndvanced under paragraph 7 to proteet the
seenrfty of this Security Instrument; and (¢) the performance <l Dorrower's covenmnis and ngreemonts wnder 1his Security
Instrument and the Note. For this purpose, Borrower does herdoy morigage, grant and convey 1o Lender the following
deseribed property loeated {n Cook County, Illnels:

SHE ATTACHED LEGAL DESCRIPTION RIDER, ? CQ
PN 4211110071660

which has the address of 3550 North Lakeshore Drive, #2519, Clicago, Illinols 60657
("Property Address");

, & aingle person

TOGETHER  WITH afl the Improvements now or hereafter orected on the proreny, and all casements,
appurtenances, aud fixlures now or hereafter a part of the property, Al replacements and addfitons. shall aiso be covered
by this Sceurity [nstrument, All of the foregoing is reforred (o {n this Securfty Instrument as the “Fropury.”

BORROWER COVENANTS that Borrower {3 lawfully selsed of the estate heroby conveyed e hag the right to
morigage, grant and convey the Property and that the Property is unencnmbered, cxcepl {or encnmbranees of record,
Borrower warranls and will dofoud generally the e o the Proporty against all claluis and demands, subjest to any
ctcumbrances of record.
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THIS SECURITY HNQ cumﬁ'il lg; OTL  covenanls g)r:u ; F)u. apd non-uniform covenanls with

«limited variations by jurisdiction 10 constitute a uniform security Jnstrament covering real property.,

UNIFORM COVENANTS., Borower and Lender covenant and agree ns follows:
1, Payment of Principal and Intcresi; Prepaymeat and Late Charges. Borrower shall promptly pay when due the
fprincipal of and interest ou the debt evidenced by the Note and any prepaymient and Iate charges due under the Note.
" 2. Funds for Taxcs and Insurance. Subject 1o applicable Iaw or to a written waiver by Lender, Borrower shall pay
{do Lender on the day nionthly payments arc due under the Note, until the Note is paid v full, o sum ("Funds") fon (a) yearly
L.Elmu:s and assessmenls which may attain priority over this Securily Instrument as o lien on the Property; () yearly lenschold
zpayments or ground rents on the Propenty, il any: (¢} yearly hazard or properly insurance premiums; (d) yearly flood insuranee
&premiums, if any; (¢) yearly morgage insurance premiums, (f any; and (f) any sums payable by Borrower io Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms, These items are
called "Escrow liems.” Lender may, at any tme, colleet and hokd Funds in an amonat wot 1o exceed the maxbmum amount
a lender for a federadly related moertgage loan may require [or Borrower's escrow aceount under the federal Real Estate
Senlement Procedures Act of 1974 as amended from time 10 time, 12 U.S,C. § 2601 et seq, ("RESPA"), unless another law
thal applies to the Eunds sets a lesser amount, If so, Lender may, i any time, colleet and hold Funds in an amount ot to
exceed the lesser ameont, Lender may estimate the mnounm of Fupds due on ihe basis of current datn and reasonable
estimates of expendituzes ‘of future Escrow Items or otherwise In accordance with applicable law,

The Funds shall 3e aceid i an institution whose deposits are insured by a federal agency, instromientality, or entity
(including Lender, if Lender ix'such an institution) or in any Federal Home Loan Bank. Leuder shall apply the Fonds to
pay the Escrow ltems, Lender ‘mry not charge Borrower for holding and applylug the Funds, muually sulyzing the escrow
account, or verifying the Escrow te'ns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
{0 make such a charge. However, Lender may require Borrower 1o pay a one-lime charge for an independeat real csinie (ax
reporling service used by Lender in conneriion with this foan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to'be paid, Lender shull not be required to pay Borrower any interest or carningy
on the Funds. Borrower and Lender may agree v writing, however, that [nterest shall be paid on the Funds, Leader shall give
to Borrower, withou! charge, an annual accouniug oi the Funds, showing credits and debits to the Funds and the purpose
for which each debil to the Funds was made. The Fonds are pledged as additional security for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts ‘nermitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremepis of applicable law, [f the nmount of the Funds held by
Lender at any time {s not sufficient to pay the Iscrow Hems whan -u. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Leader the amount necessary (0 raphe up the deficiency, Borrower shall make up the
deficicacy in no more than twelve monthly payments, s Lender's sole daesiction,

Upon payment in full of all suws secured by this Security Instrument,“Leader shall prompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shali acquire or sell the-Property, Lender, prior to the acquisilon or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisiion or sale a8 a credit agninst the stms
secured by this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Notej sicopd. to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due und:r the Nole.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impogidraz atributoble to the
Property which may anain priority over this Sccurity Instrument, and leaschold payments or ground cets, if any. Barrower
shall pay these obligations in the manner provided fu paragraph 2, or if not pald In that manner, Borrovgr shall pay them
on time directly to the person owed payment, Borrower shall prompily furaish to Lender all notices of aniounts 1o be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly fmmish to Lender receipls
evidencinp the paywmeats.

Borrower shall promplly discharge any len which has prlorty over this Securily lnstrumient unless Borrower: (1)

agrees In writing to the payment of the obligation secured by the lien {n o masner aceeptable 1o Londers (b) contests n good

faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) securvs from the holder of the len au agreement sadsfactory to Londer

op

subordinating the lien to this Security Insiument. If Lender dotermines that any part of the Property is sobject to n lien which ¢A
may atlain priority over this Sccurity Instrument, Lender may glve Borrower o notice Identifylng the lon, Borrower shall N\

satisfy the lien or 1ake one or more of the actinus set forth above within 10 days of the giving of nolice.
5. Hazurd or Property Insuraace. Borrower shall keep the improvements now exlstng or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the wrm “extended coverage™ and any other havards, including
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fioods or Aooding, for wbic“c:!h‘l rc;u jres ilE atice, A in‘qnmncuglt; nminmhu.d in the amounts anct for the

perfods that Lender requires, The fnsurance carrfer pruvldlng the insurance shall be chusen by Borrower subject 1o Lendet's
approval which shall not bc uarcasonably withheld, If Barcower [alls to malmsln covernge deseribed above, Lender mny, at
Lender's oplion, obtaln coverage to protect Lender's rights iu the Proporty {n accordnnes with paragraph 7

All insurance policles and renewals shall be acceplable (o Lender and shall fcinde o standard morgage clanse,
Lender shall have the right to hold the policles and renewals, If Lender requives, Borrower shall promptly give to Lender
all recelps of pald preminms and rencwnl notices, In the evemt of losy, Bortower shall give protm notiee w the insuranee
carrfer and Lender. Lender may make proof of loss {f not made promptly by Boreower,

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied 1o resteration or repalr
of the Property damnged, [T the restoration or repair Is cconomically fensible and Lender’s seeurlty ds not lessened, 1/ the
restoration or repair is not cconomically feasible o Lender's security wounld be lessencd, the instrance proveeds shall be
applicd 1o the sums seenred by this Securdty Instrament, whether or not then due, with wny exeess padd o Borrower, [
Borrawer abandons the Property, or does not aaswer wiihin 30 drys a notfee from Lender that the insusance careler has
offered (o setlle o clalm, then Lender may collect the {nsurance procecds. Lender way une the proceeds to repsr ov rextore
the Property ac to pay sums securcd by this Security Instrument, whether or ot then due, The 3Ddny period will begin when
the notlee {s given:

Unless Lendedand Borrower otherwise agree in writing, nny application of proceeds (o principal shall not extend
or postpone the due dite of the monthly payments referred to in paragraplis | and 2 or change he muount of the payments,
If under paragraph 21 ths Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resuiting
frow damage 10 the Peopenty p.ior to the acquisition shall pass to Londer 10 the oxtems of the sums secured by this Seonrity
Instrument immedisely prior 0 tae acquisition.

6. Qccupancy, Preservatiop, vzintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrawer shall occupy, establish, and vae the Property as Borrower's prineipal residence wiithin sixty days after the execntion
of this Sccurily [nstrument and shall cont'ie 10 occupy the Property as Borrower's peincipal residence for al feast one year
after the date of cecupancy, unless Lender olaerwise aprees In wrlting, which consens shail not be wnreasonably withheld, or
unless extennating clrcumsiances exist which Gr toyond Borrawer's control, Borrower shall not desiroy, damiage or impaje
the Property, allow the Propenty (o detertorate, orenavnll waste on the Peoperty, Borrower shail be n default I any forfelture
actioy or proceeding, whethier civil or criminal, [s Gegen that In Lender’s good faith judgmens conld result in forfelture of
the Propenty or otherwise materinlly {mpalr the liew creed by this Securlty lustrument or Lender’s seeuelty futerest,
Borrower may cure suck a defmnt and reinsinte, &8 provided in paragraph 18, by cansing the action or procecding to be
dismissed with a ruling that, in Lender's good faith determiaation, precludes forfeiture of the Borrower's Inlerest in tte
Praperty or other material impairment of the Hea ereated by this Seéesity Tnstrument or Lender's security lnterest, Borrower
shall also be in default if Borrower, during the loan application proecss. pnve materially faise or inaccwrate information or
statements to Lender {or failed 1o provide Lender with any material {alurnatlon) {n connection with the loan evidenced by
the Notc, including, but not timited 10, representations conceming Horrover's ocenpancy of the Property as a privcipal
residence.  If this Security lnstrument {s on a leaschold, Borrower shall Lomply with all the provisions of the lense. [f
Borrower ncquires fee title to the Property, the Jeaschold and the fee title shall nivwierge nnless Leader agrees fo the merger
{n writing,

7. Prolection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
It this Security Instrument, or there s a legal proceeding thal may signifteamly sffect Levder's rights fu the Property (such
as & proceeding in bankmopley, probate, for condemnnation or forfeiture of to eaforce Jaws or regy lations), then Leader may
do aud pay for whatever is necessary to protect the value of the Property and Lender’s rights in we vieperty, Lender's actions
may include paying any sums secured by a len which has priority over this Security Instrement, uppesring by conrt, paying
teasonable attomeys' fees and enlering on the Property to make repairs.  Althongh Lender may tnkeaction under this
paragraph 7, Lender does not have to do so,

Any amounts dishursed by Leader under this parsgraph 7 shalt become additional debt of Boreower secured by thiy
Security Instrument, Unless Borrower nnd Leader agree to other terms of payment, these amounts shait bear interest from
the date of disburserment ai the Note rale and shall be payable, with interest, wpon wotice from Lender 1o Borrower requesting
payment,

8. Mortgage Insnrauce. M Lender reguired mortgage insurance as a condftion of making the loan secured by this
Securlty lnsirument, Borrower shall pay the premiums required to maintaln the wongnge fusirance o effeet, If, for ay
reason, the morignge insurance coverage required by Lender Japses or ceases 1o be {n effect, Borrower shall pay the preminms
tequired 10 obtain coverage substantially cquivalent to the mortgage insurunce previousty fn effect, nt & cost subsiantially
conivaleat 1o the cost to Borrower of the mortgage insnsauce previously in effect, from o aliernale mortgage Insuger
approved by Leader. If subsiantially cquivalent mortgsge insurance coverage is not available, Borrower shall pay to Lender
¢ach moath 2 sum equal to one-twelfth of the yearly movigage insurance premium being pald by Borrower whea the insurauce
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covernpe lapsed or ceased to be [n effect. Lender wlll accept, uso and retnin these payments as a loss reseeve n liew of
mortgage insurance. Loss reserve payments may no longer be required, nl the aptlen of Lender, if mongage Insweasice
4 coverage (In the amount and for the period that Lender requires) provided by an fosurer approved by Lender agnin becomes
£ available and Is obtained. Borrower shall pay the premiums required to malutain sortgnge fnsurance in elfeet, or to provide
{_’3 u loss reserve, untfl the requirement for mortgage insurance ends In accordance with any written agreement botween Borrower
Gy and Lender or applicable (aw,

| 9. Inspection. Lender or it agent may make reasonable entries upon and fnspections of the Property, Lender shall
by give Borrower notlee al the time of or prior 10 an {nspection specifylng reasonable cause for the inspection,
b, 10. Condemnation. The proceeds of any award or claim for damages, direet or consequentlal, {n connection with ay

) condemnation or other taking of any pan of the Property, or for ¢onveymee in Heu of condemnation, are herely assigned
and shall be paid 1o Lender,

In the event of atolal taking of the Propesty, the proceeds shall bo applied to the suns secured by this Seenrity
fustrument, whether or not then due, with any excess paid to Borrower, In the ovent of a paridal inking of the Proporty In
which the falr macket value of the Property immedialely before the taking I8 equal to or greater than the amounnl of the sums
secured by this Seeurlty lnstrument Immedintely bofore the taking, unless Borrower and Londer vtherwise agree in wilting,
the sums scoured by tb's Sceurlty Instrunmient shall be reduced by the amount of the procesds muliiplled by the following
fraction: (a) the total rzaavunt of the sums seeured fmmedintely beforz the taklng, divided by (by the [air market value of the
Property immedintely bifo.e the taking, Any balance shall be pald to Borrower, In the ovent of a pastial 1nking of the
Property in which the falz/ms ket walue of the Peoportly Immeddntely bofore the taking fa less than the amount of the sums
secured immedintely before (ac irking, unless Borrower md Lendor otherwise agree [n writing or unless applicable law
otherwise provides, the proceeds” shai! he applied to the sums fecured by this Securlty lustrument wheiber or not the sums
are then dne,

I the Property is abandoned by sorrower, or if, aftor notlee by Lender to Barrowor that the condemnor offers to
make an awnrd or settle a ciaim for damagss, Borrower fails to respond to Lender within 30 dayn sfler the date the notice
s glven, Lender s authorized 1o collect and apply she proceeds, al [1s option, elther 1o restoration or repalr of the Property
or to the sums sccured by this Sceurity Instrmea?, whether or not then due, '

Unless Lender and Borrower otherwise agera 'n writing, auy application of proceeds to principal shall a0t oxtemd
or postpone the duc date of the monthly payments roturrcd-to ln paragraphs 1 and 2 or change the amount of such paymients,

11. Borrower Not Released; Forboarance By lercus Not a Waiver,  Lxtensfon of the tme for payment or
modification of amortization of the sums securedd by this Seenrltv lnstrament granted by Lender to any suecessor In intrest
of Borrower shall not operate to relense (ke lability of the origiral Borrower or Borrower's sticeessors In interest.  Lender
shall not be required to commence proceedings ngalnst any suceesear-dn laterest or refuse 10 oxtend time for payment ot
otherwise modify amortization of the sums secured by this Securlty lnstrapiant by reason of any demand made by the orinal
Borrower or Borrower's successors n jnterest, Any forbearnnce by Letder 2a exercising any sght or remedy shall not be n
waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Dound; Joint and Soveral Liability; Co-slgneres The covenamts und agreements of this
Sccurity Instrument shall bind and beneflt the successors and assigns of Lender ‘sl Borrower, subjeet to the provisions of
paragraph 17, Borrower's covenanls and agreements shall be Jolnt and severnl. Avy Parrower who co-signs this Securlty
[nstument but does not exceute the Note: () is co-signing this Security Instenment only to morigage, geant and convey thal
Borrower's Interest in the Property under the terms of this Securily Instrument; (b) is nct personally obligated to pay the
sums secuced by this Securlty Instrument; and (¢) agrees that Londer and any other Borrower aiay agree lo extend, modify,
{orhear ur make any accommodations with tegard to the terms of this Seeurity [nstramient —or b2 Note whliout that
Borrower’s consent,

13, Loan Charges, If the loan secured by this Sceurily lustrument s subject 10 a law whicl sers maxbnum foan
charges, and (hat law {s finadly interpreted so that the interest or other loan charges collected or to be collemted In connection
with the loan cxceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduce’
the charge to the permitied lmily and (b) any sums nlready collected from Borrower which exceeded permitted Jmits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under thie Note or by making
a direct payment to Borrower, [f a refund reduces principal, the reduction will be treated as o partlal prepayment withom
any prepayment charge under the Note.

14, Notices, Auny nolice fo Borrower provided for in this Security Instrument shall be given by delivering i or by
mailing it by flest class mafl unless applicable law requires use of auother method, ‘The notice shall be dirceted to the
Properly Address or any other nddress Borrower designates by notice to Lender. Any notiee to Lender shall he given by firsi
class mail to Lender's address staled hereln or any other address Lender designates by notice 10 Borrower, Any notice
provided for in this Security Insirument shatl be deemed to have been piven 1o Borrower or Lender when given as provided
in this paragraph.
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. 15. Governing uw;unmiglﬁfwjlgllxﬁ\I'MnlngoC?mE)thcdcrnl law and the law of the

& jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity lustrument or the Note
{"l} conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note which can
{_ be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument ad the Note are
& declared 1o be severnble,

=t 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument,
3 17. Transfer of the Property or a Beacficial Interest {n Borrower. [ all or any part of the Property or any interest
L% in it js sold or transferred (or if a beneficial interest {n Borrower s sold or transferred and Borrower {8 aot « natueal person)
*+  withowt Lender's prior written consent, Lender may, at its option, require immediate paywent in fall of nll sums seonred by
£ \his Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security [nstrument,

If Lender cxercises this option, Lender shall glve Borrower sotice of aceeleration,  The notlee shall provide a period
of not less than 30 dnys from the date the notice is delivered or malled within which Borrower must pay all sims secured by
this Security lnstrument, 1f Borrower fails to pay these sums prior (o the explrdon of this period, Lemder may lnvoke my
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borroviar's Right to Reinstate. I Borrower nteels cortain conditions, Borrower shall liave the right 1o have
enforcement of this Securty Instrumens discontinued st uny time prior 10 the earlier oft (1) 5 duys (or such other period as
applicable Jaw may specift for reinstatement) before sale of the Property pursuamt to any power of sale coutadned in this
Securfty Instrument; or (k) eutry of a judgment enforcing \his Security Instrument, Those canditlons are that Borrowes: (n)
pays Lender all sums which foue, would be due under 1his Sceurdty Tnstrument and the Note 08 i no acceleration ocenrrod;
(&) cures any delault of any cihed covenants or agreements; (¢) pays sl expenses Incurred in enforclug this Secndty
[nsteument, includiog, but not Mmi'ed 1o, reasonable attorneys' feess wnd (d) takes such action as Lender may rensonably
require to assure thar the Nen of this Sconrity Instrument, Lendee's righis in the Propeny and Borrower's obligation (o pay
the sums seenced by this Security Instrupront shall continue unchanged. Upon refustntement by Borrower, this Seenrlty
Instrument and the obligations scoured hereb shill remadn fully effective as if no acceleration had ocenrred, MHowever, this
right 1o reinstate shall not apply in the case of peceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicur “Tve Note or a partlal inlerest In the Notw (together with this Security
{nstrument) may be sold one or more Himes withow! ri‘sy notice to Borrower, A sale mny result n a change fn the entity
(known 15 the "Loan Servicer") that collects monthly paymesss due under the Note and this Securlty Iustrugtent. There also
may be one or more chanpes of the Loan Servicer warclated. to n sale of the Note, If there Is 0 change of the Loan Servicer,
Borrower will be given written notice of the change fn accordiney with paragraph 14 above and applicable 1aw, The notice
will state the name and address of the new Loan Servicer and the 2dirzss 10 which payments should be mnde. The novice will
also contain any other [aformaton required by applicable taw,

20, Hazardous Substances, Borrower shall aol cause or permit ihe jiresence, wse, disposal, storage, or relvase of any
Haznrdous Substances ou or {un the Property. Borrower shall not do, nor afiow anyone else to do, anytilng affesting 1he
Property (hat s fo violmion of any Environmental Law. The preceding two senteces shall not apply 1o the presence, use,
or storage on the Properly of small quantities of Hazardous Substances that are (goaernlly recognized to be appropriste 1o
normai residential uses and o malntenancy of the Propenty.

Borrower shall prompily give Lender written notice of any {nvestigation, claly, desand, Tawsuit or other action by
any governmentnl or regulatory agency or privale parly invalving the Property and any Hozuedous Subsinncs or Environmental
Law of which Borrower has nctual knowledge, If Borrower [earna, or {v nolifled by any governnenta or regwlatory authurity,
that nny removal or other remedindon of any HMazaedous Substanee affecting the Froperty W necraary, Borrower shall
prowpily take afl necessary temedial actions i aceordance with Environmental Law,

As ased lu this paragraph 20, "Hoazardous Substances” are those subsianees dellned ox (oxic orbazazdons substabees
by Environmental Law and the following substances: gavolliug, kerosone, other (nmmable or toxie petroleim praducts, toxle
pesticldes and herbicides, volmile solvents, materials contalning asbestos or formaldeliydo, and radivaciive materials, As used
in this paragraph 20, "Environmental Law"means federnd laws and taws of the Jurisdiction wheee the Property Ix foeated that
telnte o healh, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21, Acceleration; Remedles. Lender shall glve notlee to Borrower prior to acceloration following Borrower’s breach
of any covenant or agreement In this Security Instrument (bul not prior 1o acecforation wuder paragraph 17 nuless applicable
law provides otherwise), ‘The notice shall specify: (a) the dofault; (b} the acifon required 10 cure the default; () a date, not
less than 30 days from the dute the notice is given to Borrower, by which the defalt must be eured; and (d) \hat {llure to
cure the defanlt on or before the date specificd Ju the notico may result in aceeloratlon of the sums secured by thin Security
tustrument, foreclosure by judicial proceeding nud sale of the Property, The notlee shall (urther laform Borrower of the right
to relustate after acceleention and the right to asseet In the foreclosure proceeding tho nonsexistence of & default or any other
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defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the date specified n the notice,
Leader at i1 option may require immedinte payment {n full of i sums seenred by this Securdty lnstrumoent withowt further
demand and may foreclose this Securily Instrument by judicial proceeding, Lender shall be entitied 10 colleet all expenses
incurred in pursuing the remedies provided in this parngraph 21, including, but not latdted (o, reasonable altomeys' fees md
costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shabl release this Security
Instrument without  charge to Borrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead, Borsower waives all right of homestead excmption In the Propeny,

24, Riders 1o this Security Instrumemt. 1f one or more riders are exeauted by Borsower and recorded together with
this Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shafl amend and
supptement the covenants and agreements of this Securhty Instrument as ilthe rider(s) were a part of this Security Instrumient.
[Check applicable box(es)]

| | Adjustable Rate Rider [X] Condominimm Rider [ | L4 Family Rider

{ ) Gradunted Paymem Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider

([ | Balloon Rider [ ]Rnate Improvememt Rider | 1Second Home Rider

[ ] Cthers)-Lipecify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenmts contnined n this Security
Instrument and in any rigesfsd-oxecuted by Borrower and recorded with i,

Witnesses: , O/ﬂé %/}ég\/ (Scxtlf

n W. Qpill lfan -Borrower
g ‘#l

_.Lﬂf lf'“ fﬁé?“ (Dégtp (Seal)

-Borrower

S84

_{Seal)

~Borrower

{Seal)
~Borrower

S84
{8 pace Below This Line for Acknowledgoment)

STATE OF ILLINQIS, Caok County ss:

I, THE UNDERSICNED »a Notary Public fn and for said connty wea ssate,do hercby certify

that John W. Quillian , & single person, personuily known te e to be (he same
person(s) whose name(s) 18 $ubscribed 1o the foregoing lustrument, appeared before me thiv day fu person,
and acknowledged that ___he signed and delivered the sald {nstrument s _ HIS free and vohuntary act,

for the uses and purposes therein set forth, e

f."a
Given under my hand and officlal seal, s _ 220d 4,/ dnyof AUGUST , 1996 ‘

My Commission expires: // /@'M x-é' : 7 M_ﬁ

“OFFICIAL SEAL” Notary/Tublio
MICHELLE E, CROCKETT
Hotaey P, State oF Yiilnols

L. Wi Cormdzavn Expleas 11710796
- tteen . Form 3014 920 (page 6 of 6 pager)

Document fxpress, lnc.,
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RIDER « LEGAL DESCRIPTION

UNIT NUMBER 2519 IN THE 3550 LAKESHORE DRIVE CONDOMINI

U CELINEATED ON THE
SURVEY OF LOT 1 IN BLOCK 1 IN BAIRD AND WARNER'S SUBDIV 12 OF

P

A

N OF BLOCK 17
NCLUSTVE, IN PINE
NORTH, RANGE 14,

3

0
HUNDLEY'S SUBDIVISION OF LOTS 3 70 21 INCLUSIVE, 33 70 37 I
GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHI
EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH VAG ALLEY IN SAID
BLOCK, AND THE TRACT OF LAND LYING EASTERLY OF AND ADJOTNING SAID BLOCK 12,
AND WESTERLY OF THE WESTERLY LINE OF NORTH_SHORE DRIVE (EXCEPT STREET
PREVIOUSLY DEDICATED), IN COOK COUNTY, ILLINGIS (HEREINAFTER REFERRED TO AS
"PARCEL" S+ WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0 THE DECLARATION OF
CONDOMINIUM-MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS
TRUSTEE UNDER-TRUST AGREEMENT DATED FERRUARY 11, 1974 AND KNOWN AS TRUST
NUMBER 32672, #SCORDED IN THE OFFICE OF THE RECGRDER OF DEEDS OF CODK COUNTY,
TILLINOIS, AS DICUMENT 24132761, AND AMENDED BY DOCUMENT 24199304, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID UECLARATION AND SURVEY), IN COOK COUNTY, ILLINQIS.

M
]
3
T
l

PIN: 14.21-111-007-1660

PROPERTY ADDRESS: 3550 N. LAKE SHURE ORIVE, UNIT 2519, CHICAGO, IL 60687




UNOFFICIAL COPY




UNOFFICIAL COPY
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty second day of August, 1996, and iy incorporated inlo and shal)
be deemed to amend and supplement the Morlgage, Deed of Trust or Seenrity Deed (the "Security Instmment) of the
same date, given by the undersigned (the "Borrower") to seeure Borrower's Natg 1o
Carlton Morigage Services, Inc. (the "Lendor")
of the same date nud covering the Property described [n the Securlty Instrument and located e

3550 Nonth Lakeshore Drive, #2519
Chicago, 11, 60657
[Property Address)
The Property includes a unit In, together with on undivided fnterest fu the common elements of, a condominium  project
known as;
Lakeshore Drive Condominium
(Mume of Condominlim Project]
(the "Condominlum” Froject®), 10 the owners nssociation or vther entity which acis for the Condomialum Project (the
"Owaers Associatlon™ ‘nclds litle to property for the benetit or use of lis membors ar sharcholders, the Property also
includes Borrower's fnterist fn the Owners Association and the uses, proceeds and benefits of Borrower's inforest,

CONDOMINIUM COVENANTS. In addition 1o the covenams and agreements made iu the Seeurity nsteusent,
Borrower and Lender further-covenant and agree as follows:

A. Coadominiom Obligations. | Porcower shall perform all of Boerower's obligntioes wader the Condominivm's
Constiiuent  Documents.  ‘The “"Consittuert- Documents” nre the: (i) Declaration; (i) articles of ineorporation, i
fustrument or any cquivalent document ‘vhica cremtes the Owners Assoclation; wad (Iif) any by-laws or other riles or
regulations of the Qwners Association. Berrower shall promptly pay, when due, all dues and nssessments fmposed
pursuant to the Constituent Documents.

B. Hazard lamrasce, So long as the Owners” Association maintalns, with n generally secopted Insurance carler, o
"master" or "blanket" pelley [nsuring the Property which {s uatisfactory to Lender and which provides nsurance coverage
in the amounts, for the perfods, snd against the hazards-Lesder requires, including fire and hazards included within 1he
lerm "extended covernge," then!

(i) Lender waives the provision In Uniform Covenant 274e¢ the monthly payment to Lender of ong-twelfth of the
yearly premium installments for hozard {nsurance on the Property; il

(li) Borrower's obligation under Uniform Covenmnt 5 to mal2tain hizard Insurance coverage on the Property s
decmed sntisfied to the extent that the required coverage is provided byihe Dwnors Association policy.

Borrower shall give Lender prompt notice of auy lapse In required hwansdansurance coverage provided by the master
or hlanke! policy,

In the event of a distribution of hnzard insurance proceeds in Hew of restorplon or repair following a loss to \he
Property, or to comuon arens and facillties of the Condominium, any proceeds payable in Bortower are liereby assigned
and shall be paid to Lender, Lender shall apply the procecds 1o the sums secured by-tae Saenrbty Instenment, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such nctions as may be reasonable fo fusure thal the Owners
Association maintains a public liability insurance policy avcepiable tn form, amount, aud extent 0% coverage 1o Lendet,

D. Condcmnation. The proceeds of any sward or clalm for dmmages, dircet ar consequential, paveble to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facililies
of the Condominium, or for any conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender,
Such proceeds shall be applied by Lender 10 the sums seeured by the Sceurity Iustrument ns provided in Uniform Covenamt
10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior wrilten consent,
cither partition or subdivide the Propeny or consent to:

(i) the abandonment or termination of the Condominium, except for abandonment ot termination required by law
in the case of substantal destruction by fire or other casually or In the case of a taking by condemnation or eminent
domain;

(i) nny amendment to any provision of the "Constituent Documents” if the provision is for the express bonefit of
Lender,

(ili) termination of professiona) management and assumption of self-management of the Owners Association; or

MULTISTATH CONDOMINTUM RIDER-Single Family-Fassis Mao/Troddie Mac UMIFORM  INSTRUMKENT Yorm 140 990
160G1, (91D Devuieat Express, Ins, 940
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{(iv) any action which would have the effect of rendering the public liahflily fasuranze coverage maintained by the
d Owners Association unpceeplable lo Lender,

F. Remedies. lf Borrower does net pay Condominium dues and assessments when due, thes Lenduer winy pay them,
£ Any amounts dishursed by Lender under thiy parageaph F shiall become additfonal delt of Borrower seenred by the
;:: Security Iustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear huterest from
the daie of disbursement at the Mote rate and shall be pavable, with fnferest, wpon notice from Lesder so Borrower
requestiug payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the lenms and provistons contudned in thls Condaniinium  Rider,

(Seal) (Seat)
Borrower Borrower
% (Seal) (Sual)
Borrower Borrower
‘ de
&
o
i
]
e
%
MULTISTATE CONDOMINIUM  RIDIR-Gingle Tanilly-Faveme Maa/Fisddie Mao UNIDORM INSTRUMINT fawm 3240 Y0

Dot Eapresy, o, ke
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