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MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 23, 1896, between STANISLAWA KOSTRO, AN UNMARRIED PERSON,
whose addreas is 5233-35 W. STRONG, CHICAGO, 1L 6063 {-afarred {o below as “Grantor'); and Harris
Trust and Savings Bank, whose address is 111 W. Monree, P.O/ Rox 756, Chicago, IL 60690-0756 (referred
to below as "Lender").

GRANT OF MORTGAGE. For vajuable conaideration, Granlor mortgages. werrants, and conveya to Lender all
of Grantor's right, title, and interest in and to the foliowing dascribed reai-praperty, together with alt existing or
subsequently erected or affixed buildings, Improvements and fixtures, all caraments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including ®ock in utilities with ditch or
irrigation rights); and all other rights, rovaities, and profits relating to the real property, .cluding without limitation
all minarals, oll, gas, geothermal and similar matters, located in COOK County, Statr. 2t liinola (the "Real
Property"):
LOT 8 (EXCEPT THE SOUTHWESTERLY 94 FEET) AND LOT 9 (EXCERT THE SCLVMWESTERLY 94
FEET THEREOF) IN ELDER AND VEERSMAN'S SUBDIVISION OF LOTS 1 TO 8 AND 34 TO 38 ALL
{NCLUSIVE IN ELDRED'S RESUBDIVISION OF BLOCK 31 (N JEFFERSON, IN SECTION 9, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, tN COOK COUNTY, ILLINDIS

The Real Property or Ha address Is commonly known as 5233-35 W, STRONG, CHICAGO, IL. 60630, The
Real Property tax identification number is 13-00-325-011 AND 13-08-325~012.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Codg securfty Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms nit
otherwise defined In this Mortgage shall have the meaninga attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawful money of the United States ot Amarica.

Existing Indebtednens. Tho words "Existing indebledness” mean the indebledness described below In the
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means STANISLAWA KOSTRO. The Grantor Is the mortgagor under this
Montgage.

Guarantor. The word "Guarantcr” means and includes without limitatlon each and afl of the guarantors,
sureties, and accommodation parties in connection wiih the Indebtedness.

Improvemants. The word "improvements” means and Includes without limitation al! existing and future
improvements, bulldings, siructures, moblle homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Propeny. :

i Indottedness. The word "Indebiedness” means ali principal and interest payable under the Note and any
b amounts expe <iad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
5 to enforce obligut'nns of Grantor under this Morigage, together with interest on such amounts as provided in
this Monigage. ~ 2« no time shall the principal emount of Indebtedness secured by the Mortgage, not
Inciuding sums auvm.aved to protect the security of the Morigage, exceed $37,500.00.

Lender. The word "Lend” means Harrls Trust and Savings Bank, ts successors and assigns. The Lersder
is the mortgagee under tris % ontgage.

Mortgege., The word "Mon oge" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sezusity interest provisions refating to the Personal Property and Rents,

Note. The word "Note" means the prormiasory note or credit agreement deted August 23, 1996, in the originel
principal amount of $24,000.00 from Grantor to Lender, together with all renewals of, extensions of,
J; modifications of, refinancings of, consolidziizng of, and substitutions for the promissory note or agreement.
Tha interest rate on the Nete Is 10.250%, Thc Mote is payabie in 84 monthly payments of $401.60.
 Dorena P'?&%"kow'é‘? e eutoad by, Coeilr, ane mcl of Derantal anatned ar afa, to.he Rea
roperty; logether with all accessions, parts, and aouitors 10, all replacements of, and all substitutions for, an

of such property; and together with all proceeds (hcn:ding without limitation. all Insurance proceeds an
refunds of premiumsj from any sale or other disposition ¢! % Property.
Property. The word "Property” meansa collectively the Real Piouarty and the Perijonal Froperty.
Resl Properly.. The words "Real Property” mean the propert;, interests and ights described above in the
*Grent of Mortgage" section. Co-
Relsled Documenta, The words "Related Documents” rngan and-intiude without limiiation. all promissory
notas, credit agreemente, loan agreements, environmental agreemernds, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and cozuments, whether now or hereafter
:‘ existing, executed In connection with the Indebtedness.
) Rents. The word "Rents” maans all present and future rents, revenues, income iseues, rayaities, profits, and
o other benefits derived from the Property.

: S}} THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY (\NTZWEST IN THE RENTS
' o AND- PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEPYFUNESS AND (2)
E:) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AFO' THE RELATED
¢4 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

() PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal) pay to Lender all
g aan&oeurnttgias%cg’;ﬁggy this Mortgage as they become due, and shail strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROBERTY, Grantor agrees that Grantor's possesslon and use of
the Propertly shall be governed by the following provisions: ‘

Posseasion and Use. Until in datault, Grantor may remain in possession and contrrd of and operate and
manage the Praperty and collect the Rents from the Property. :

(o Maintain. Grantor shall maintain the Praperty in tenantable candition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ils value, ;

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substence,” "disposal,” "release,” ang
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth [n the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 J.5.C.
Section 8801, et §eq. gCEHCLA") he Superiund Amendments and Reauthorization Act of 1988, Pub. L. No.
%9—499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U,S.C. Section 6901, et seq., of other applicable’ state of Federa) laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazard

ous
substance” shall algo Include, without limitafion, petroleum and petroleum by~products or any fraction thereut
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% and asbestos. Grantor reprasents and warrants (o Lender that: (a) Ouring the period of Grantor's awnarship
{: of the Property, there has been no usa, generation, manutacture, storage, treatment, disposal, ralease or
% threalaned release of any hazardous waste or substance hr any persan on, under, about or from th Proportr:
(b) Grantor has no knowledge of, or reason to balleve thal there has bean, axcept as previously disclosed (o
4 and acknowledged gg Lender in writing, (3 any use, generation, manufacture, slorage, treatment, disposal,
Ly release, or threatened release of any hazardous waste or substance on, under, about or from the Pro nx bg
any prlor owners or cccupants of the Propencr o “2 any actual or lhroalenecl Iitigation or claims of any kin
L by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender In writing, () neither Grantor nor any tenant, contractor, agent or other authorized uaer of the Propeny
b ghall use, generate, manufacture, store, Il'eflt, dispose ol, or release any hazardous waste or substance on
under, about or {rom the Property and (i) any such activily shall be c?n ucted in com Ilan%a with all
applicable federal, state, and local laws, ragulations and ordinances, includ ng without limitation those iaws,
regulations, and ordinances described abeve. Grantor authorizes Lender and ite agents to enter upon the
Property to make such inspections and lests, al Grantor's expense, as Lander may deem appropriate to
datermine compliance of the Property with this section of the Morigage. Any inspections or tasts mﬁde by
Lender shall be for Lender's purposes only and shall not be conatrued 10 craate any res onalbllll* or ltabillty
on the part of:.ender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's due diligance in Investigating the Property far hazerdous waste an? hazardous
substances. Giarir hereby (a) releases an? waives any future claims against Lender for Indemnity or
contribution In the svant Grantor becomaes lable for cleandp or other costs under any such laws, and
agrees to indemnif, pid hold harmiess Lender against any and ali claims, losses, liabllities, damages
[Jenalzles. and expensea v:hich Lender may directly or indirecily sustain or suffer rasulting from a breach of
his sectlon of the Mongrye Or a8 & consequence of any use, generation, manufacturs, storage disposal
release or threatened refeasq securring prior fo Grantor's ownership or Interest in the Property, w gther or not
the same was or should hese been known to Grantor, The provisions of this section of the Mortgage
including the obll%aﬂin to Indem;urv, shall survive the Paymanl of the Indebtedness and the gatisfaction at]d
reconveyance of the lien of this wiurigage and shail not be affected by Lender's acquisition of any interest In
the Progerty, whether by foraclosure or Sinerwise.

Nulaance, Waste., Grdhtor shail not cause, conduct or pernﬁt any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will 'nat remove, or Eram)o any other pamr he right to remove, any timber, minerais
(including oil and gas), sail, gravel or rock pruar-te without the prior written consent of Lender.

Removal of improvementa. Grantor shall not uemsiich or remove any Improvements from the Real Propeny
without the priar written cansent of Lender, As & candition ta the ramoval of any Improvemants, Lender mag
require Grantor to make arrangements satisfaciory \to Lender to replace such Improvements wit
improvements of al least equal value,

Lender’s Rlﬂht to Enter. Lender and l1s agents and repizeuntatives maypenter upon the Real Property at all
reasonable {imes to attend to Lender's interests and. 10 Ins.ect the Property for purposes of Grantor's
compitance with the lerms and conditions of this Mortgage.

Compliance with Goverpmental Ha%?ulfamenh. Grantor ghall promzity. comply with all laws, ordinances, and
regulationa, now or hereafter in effect, of all governmental authorities apy)'cable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals. s0 long a8 Granto! iae notified Lander in writing prior 10
doing so and 50 long as, in Lender's sola opinion, Lender's interests Ir thy Property are not jeopardized,

f isfactory to Lender, 10
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Lender may require Grantor to post adequate security or a surety bond, reagonaoly sa ]
protect Lender's interest. . o B
Duty fo Protect, Grantor agrees neither to abandon nor leave unattended the Propen;. Grantor shall do all ™
other acts, In addition to those acts set forth above in this section, which from the churecter and use of the ¢
Property are reasonably necessary to protect and preserve the Property. W
N . ok
DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all t;,.
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conga!, of all or any ()
part of the Real Property, or any interest in the Real Property, A "sale or iranafer" means the conveyance of Real  ¥.

Property or any right, tile or intersst therein; whether legal, beneficlal or equitable; whether voiuntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, Isasehald
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited fiabilty company, transfer also
includes any change In ownérship of mare than twenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercisa Is prohibited by federal faw or by Illinols law.

-Ardm::Es QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and In all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charqes and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or malerial furnished 1o the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interast of




UNOFFICIAL COPY

08-23-1096 MORTGAGE Page 4
Losn No (Continued) i

Lender under this Morigage, except for the lien of taxes and assessmenis not due, except for the Existing
Indebteriness referred 1o below, and except an otherwise provided in the toliowing paragraph,
Right To Contest. Grantor ma withhold payment of an 1ax, assessment, or claim in connection with a pod
rallﬂ:'d!spute over the obuuarlon);o pay, so?ggg as Lende)r"s interest In the bropeny is not Aﬂopnrdized. [] ng lign

ri583 or 9&3 fllad as a result of honpayment, Grantor shall within fittean (15) days after the Jien arig , it a
leri 1s fllad, within fifteen (15) days aner Grantor has notice of the filing, secure the discharge of the flien, or if
re(‘uesled by ender, deposit with Lender cash or a Bufficlent corporata surety bond of other security
ugt sfactory to Lender in an amount sufficient to discharge the (len ci)luza an\{ costs and attorneys' fess or other
charges. that could accrue as & result of a foreciosure or sale under the lien. In any contest, Grantor shalt
defend iteelf and Lender dand shall satisty any adverse Iudgmem before enforcement apainst the Property,
grc;’ncn‘tgrd l ;gsall hame Lender aa an adgitiona) obligee under any surety bond furnisfied in the contest
Evidence of Payment. Grantor shal upon demand furnish to Lender satisfactory evidence of payment of the
{axas or asses?manta and shall authorize the appropriate %ovemmemal official to'deliver to Lender at any time .
a wrliten siatz.net of the taxes and hesessments against the Property,

Notice of Const.untion, Grantor shall notity Lender at least Keen (15) days before an'y work Is commanced,
gny services ars furr.irhed, or any materials are supplled to the Property, if any mechanic's lien, materiaimen’s
llen, or other llen el be asserted on account of the work, services, or materlals and the COMt excaeds
$10,000,00, Grantor wh, ' pon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and wi! Pay.the cost of such improvements,

mr?;fo%w DAMAGE INSURAWNLE, The following provisions relating o insuring the Property are a part of this

Maimtenance of insurance, Graitor shall procure and malntain policies ot fire insurance with standard
extended coverage endorsements o~ & replacement basls for the full insurable value covering  ail

ovements on the Real Property in an amount sufticient to avoid application of any coinsurance clause, and.
with & standarg mongagee clause In fave, of Lendey, Policies shall be written by such insurance companies
and In such form as may be reasonably 2zrsptabie to Lender. Grantor shall deflver to Lender certificates of
coverage from each insurer contalning a stipu’ation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written noticc o Lendsr and not containin any disclaimer of the insurer's
i18bility for faliure to ?_ive such notice, £ach insurarice poiity afso shall include an endorsement providing that
caverage in favor of Lender will not be impaired Ir. any way by any act, omission or default of Grantor or any
other persen, - Should the Real Pro at any time Fecome located in an area desi?nated by the Diractor of .
the Federal Emergenc Management Agency s a s o8l flood hazard ares, Granfor agrees to obtain and.
maintaln Federal Flop Insurance, to the extent suc walance I8 reguired by Lender.and Is or becomes
avallable, for the term of the loan or for the full unpaid principzi balance of the loan, or the maximum limit of
Coverage that Is available, whichever (s legs,

icstion of Proceeds. Grantor shall promrllgsnntiaa Lencer of &y loss or damage to the Propeny if the
mated cost of repair or replacement exceeds $5,000,00, Lender may make Proof of loss if Grantor fails to

do 80 within fifteen 15) days of the casualty, Whether or not Lender’s esourity Is impaired, Lender may, at itg
election, RDDIY the proceeds to the reduction of the Indebtedness, payinet o any lien affectin? the Property,
or the restoration and repair of the Property, if Lender efects to apply the proceeds to restaration and repalr,
Grantor shall repair or replace the damaged or destroyed improvements fi a inanner satisfactory to Lender.
ender shall, upon satlatactory proof of such expenditure, pgy or relmburse Gramor from the proceeds for the
Ieasonable cost of repair or restoration if Grantor Is not In default hereunder, Any proceeds which have not
been disbursed within 180 da(ys after their recelpt and which Lender has not comnitted to the renalr or
restoration of the Property shall be used first to Pay any amount owing to Lender undar »'s Mo age, then to
repay accrued interest, and the remainder, i any, shall be aﬁplled to the piiriiral bafance of tha
p';lcl‘d toe?a?g'ﬁ?ér if Lander holds any proceads after payment. in full of the indebtedness, sce) iroceeds shall be

Unéxpired insurance at Sain, Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgags, ar at any foreclosure salg of such roperty.

Compliance with Exlalinﬁ Indebladneas, During the period in which any Existing Indebtedness described
below is in efiect, com anc with the insurance Frovisions contained in the instrument evidencing such
Existing indebtedness shail constitute compliance with the insurance dpmvlaions under this Mortgage, to tho
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Moné:age for division of
B'rm% e%r;ali apply only to that portion of the proceeds not payable !0 the holder of the Existing

EXPENDITURES BY LENDER. It Grantar falls to compliy with any provision of this Mon age, including any
obligation to maintain Existing indiebtedness in good standing as required below, or If any action or eﬁroc n% is
commenced that would materially affect Lender's interests If the Pro?e Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deams appropriate. Any amount that Lender expends'in so
daing will bear Interest at the rate: provided for in the Note from the date Incurred or paid by Lender to the date of
repayment by Grantor, All such éxpenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balarice of the Note and be dppartioned among and be payatle with any instaliment payments to become due
during either aﬁ, the term of anly applicable insurance agolicy ar () the remaining term of the Nate, ar (c) be
treated a8 & balloon payment which will be due and Fa% le at the Note's maturity. This Morigage also wil securo
payment of these amounts, The rights provided for In this aragraph shall be In addition to an other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be

o L JE5 2o B3
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{+ construed as curing the delault so as to bar Lender Irom any remedy that it otherwise would have had.

i‘:’ #okr?g%:\ggm; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of this

o !

{4 THle. Grantor warrants that: (a) Grantor holds good and marketable title of recard to the Proparty IP 80
simpla, free and clear of all liens and encumbrancas other than those set forth in the Real Property dascriplion
or in the Exigting Indebtedness section below or in any litle In%urunce policy, title report, or linal title opinion
Issued In favor of, and accepted by, Lender in connection with this Mortgage, and ~ (b) Grantor hae the full
right, pawer, and authority to execuie and dellver this Morigage to Lender,

Detense of Title. Subject to the exception In the paruﬂraph above, Grantor warrants and will forever delend
the titla 10 the Propenr agﬂnsl the lawlul claims of ail persons, In the event any actlgn or procaedInP 8
commenced that questions Grantar's litle or the Interest of Lendar under this Morigage, Grantor shall defand
the action at Grantor's expanse. QGrantor may be the nominal Pnny In sucwroceod ng, but Lender shall be
entitled to dpartlcipme in the proceeding and to be repregented In the proceeding by ccunsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lendar may request
from time to me to permit such participation,

Compliance Wit/i- Lawa, Grantor warrants that the Propfny and Grantor's use of the Property complies with
all existing appiicanig laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTED'E5S. The following provisions concerning existing Indebtedness (the "Existing
indebtedness”) are a pari »11hs Morigage.

Exlating Llen. The lien-of-this Mortgage securing the Indeblodness may be secondary and inferior to an
axisting Hlen. Grantor exprassly covenanis and agrees to pay, or gee to (ho payment of, the Existing
Indebledness and to prever. any default on such indebtedness, any dera?! under the tnsiruments evidencing
such Indebledness, or any defauit iinder any security documnents for such Indebtedness.

Default. !/ the payment of any insallment ot principal or ang Interast on the Existing Indabtedness is mﬁ mage
within the time required by the nolr ev'dencing such Indebtedness, or should a defaull occur under the
Instrument securing such inde: tegness and not be cured during any ?ppllcablo grace pariod tnerain, then, al
the oRtlon of Lendsr, the indebtedness cecured by this Mortgage shall become immediately due and payable,
and this Martgage shall be In defaull.

Page 5

No Modification. Grantor shall not enter Into 'y agreement with the holder of agg mort aaeédd?ed of trust, or
other sacurity agreament which has priority over thia MMTEg %y whigh that agreamant I8 modified

| amandod{

ont
extended, o renewed withou! the Rrior weitten cunaent of Lon %r. rantor shall neﬂhor request nor accep
any future advances under any such gacurlty agreemantwithout the prior written consent of Lender,

CONDEMNATION. The lollowing provisions relating to condamnation of the Property are a part of thie Mortgage.

A’:Bllcatlon of Net Proceeds, I all or any ?an of the Propar.y.i8 condernned by aminent domain rocisedings
0 [yany roceeding or purchase In lleu of condemnation, 'arder may at e election require that all or a{‘w
riion of the net P;ocaeda ol the award be xml ed to the Jr.ceptednass or the repair of realornllqn of the

roperty. The net proceeds of the award shall mean ‘the awe'd afier payment of all roasanable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding In condemnation is filed, Grantor sha'i pzomptly notity Lender in writing, ang
Grantor shall promptly take such SI?ps as may be naecessary to detens ke acu?‘n and obtaln tha award.
Grantor may be the nominat amf n such pfoceeding, bul Lender shel e entitied 10 panticipate in the
proceeding and to be represented In the proceeding by counael of its own cho'se, and Graritor will delivor of
cause 10 be dellvared to Lender such [nstruments as may be requestad by it irtm time 0 time to permit such

participation,

IMPOSITION OF TAXES, FEES AND ﬁHAHGES BY GOVERNMENTAL AUTHORITIES,f*ia following provisions
refating to governmental {axes, fees and charges are & pan of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ahall execute such documents in -
addifion to this Mortgage and take whatever 01 er acflon Is requested ngLender to paree. and continue -
Lender's lien on the Feal Property. Granior shall raimburse Lender for all taxes, as described below, topolher
with all expenses Incurred In recording, perfecting or continuing this Mortgage, inclu |r‘3? without limitation all
taxes, fees, documentary stamps, and oiher charges for racording of reglstering thie Mortgage.

Taxes. The loliowing shall constitute taxes 10 which this section aqplles: (a) a specific 1ax upon this type of

Mortgaae or upon alf or any part of the indebledness sacured by this Mongage; b) a spaciiic tax on Grantor

which Grantor Is authorized cr rec'u!red to deduct from payments on the |ndebtadness secur Wt I8 type of

Mongaﬂa; {c) a tax on this type 0! M rt(iage chareeabla against the Lender or the holder of the Note; an %f)

& sp?c ic tax on all ar any portlon of the Indeblednesa or on payments of principal and interast e by
rantor.

Subsequent Taxes. |l any tax to which this section_applies is enacted subsequent to the Eata of this
Morigage, this event shall have the same effect as an Event of D?tault {as defined below}. and Lender may
exercise any or all of its avallable ramedies for an Event of Default as provldeq below unless Grantor aither
Ea) pays the tax before it becomes delinquent, or w) contests the tax as Brov ded above In the Taxes and
t!eallwa %ectlon and daposits with Lender cash or a gufficient corporate surety bond or other securlty satistactory
o Lendsr.

+i5396
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SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing provisions relating to this Mongage as a
security agreement are a part o this Mortgage,

Securily Agreement, This insirument shall constitute a aecurit%agreemant 10 the extent any oi the Properly
constitutes Tixtures or othgr &)ersonal praperty, and Lander shall have all of the rights of a secured party under
_ the Unitorm Commerclal Code as amended from time to time.

curlty interesl. lpon request by Lender, Grantor shall execute financing statements and take whatever
er action is requesied by Lender to perfact and continue Lender's security interest in the Rents and
Personal Pro ., In addi\lon to recording this Morngage In the real property records, Lender may, at any
ime and without turthar aulhorization from Grantor, file executed counierparts, copies or reproductions of this
ortgage &8 a rinancinq siztement, Grantor shail reimburse Lender for all expengas Incurred in perfecting or
continuing this aecu{fty ntersst, Upon default, Grantor ehall agsemble the Personal Pr In %manner and
at a place reasonnbiy convenient 10 Grantor and Lender and make |t availabie to Lender within three (3) days
after raceipt of written demand from Lender,

Addresses, The mamn? addresses of Grm“ r (debtor) and Lender (secur?d party), from which Information
oncerning *.:@ 3ecurlty Interest granted by this Mongana may ba obtalned {each &s required by the Uniform
ommercial Coda), are as glated on the firat page of this Mortgage.

FURTHER ASSURA'YCZS; ATTORNEY=IN-FACT, The following provisions relating to further assurances and
attorney-In-fact are & pun of this Mortgaga.

Further Assurances, At any time, and from time to llmf. upon request of Lender, Grantor will make, execute
and deliver, o[ will causas i be made, exacuted or delivered, 1o Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflied, or rerecorded, as tne case may ba, at such iimes
and in such offices and plar2a as Lender may deem appropriate, any and all such mortgages, deads of trust,
sacurily deeds, securlty agrearsnts, financing statements, continuation statements, Ingtrurnents of further
pesurance, canificates, and other-d.cuments as may, In the sole opinion of Lender, be naceasary or desirabla
In ordar to effectuate, complate, perfes:. continua, oF ﬁrmwe {a) the obll?atlona of Grantor under the Nots,
this Mongage, and the Related Documents, and (b) the liens and securlty interects created by this Mortgage
on the Propody. whether now owned or Foraafter acquired by Granter, Uniess prohibited by law or agread fo
tha contrary by Lender In writing, Grazs shall reimburse” Lender for all costs and expenses incurred In
connection with the matters referred to in this J2cagraph,

Attorney-in-Fact. |f Grantor falls to do any uf the thln?n referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at uronior's expense, For such purposes, Grantor hereby
irrevocablg gippulnts Lender as Grantor's attorne~in-fact for the purpose of making, axacuﬂnlg. dﬂverins,
fling, recording. und doing ail other things as may pe necessary or desirable, in Lender's sole apinion, 10
accomplish the mattero referred to in the preceding paregreph.

ULL PERFORMANCE. If Grantor pays all the Indebtedness »/nen due, and otherwise performs gli the obligations
n]poaod upon Grantor under this Mo nag?. ender shall execut ¥nd deliver to Grantor a sultatie satistaction of
this lfor‘gage and suitabie statemants of termination of any tinancing statement on file ev#denclnF Lender's
saeurlty Intarest in the Rente and the Parsonal Property. Granior w'i pay, if permitied by applicable law, any
raasonable termination fee as determined by Lender from tima 1o time If. Fowsver, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, un'he indebtedness and thereafter Lender
i forced to remit the amount of that payment sa) to Grantor's trustes in banx vatcy or to any similar person under
any federal or state bankruptcy law or law for {ha rellef of debtors, (b) by reazop of any judgment, decree or order

. of any court or administrative body having Jurisdiction over Lender or any of Loraer’s property, of (¢} by reason of
Rn fudlng wthou%

any setllement or compromise of any clalm made by Lender with any clainai Himitation
Grantor), the Il'ldebtedn 88 shall be considered unl?ald for the Purpoae of enforcemient of this Mortgage and this
Mongfqe shall continue to be offective or shall be reinstated, as the case mey b3, notwithatanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing *:w indetitedness and the
Property will continue 1o secure the amount repaid or recovered to the same extent as ! .ot amount never hat!
been or&g‘lnally recelved by Lender, and Grantor shall be hound by any judgment, decree, =dar, settiement of
comproimise relating to the indebtadness or to this Mortgage, ‘

DEFAULT. Each of the foliowing, at the ontion of Lender, shall constitute an event of default (*Svent of Default")
under this Mortgage:

Dafsuit ot indebiedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Granior within the time reguired by this Morigage to make any
g%rﬂgnt for taxes or insurance, or any other payment necessary to pravent filing of or to effect discharge of
Compliance Default, Fallure of Grantor to comply with any other term, obligation, covenant or condition
contzined in this Morigage, the Note of n any of the Related Documents.

False Statemenis. Any warrant“. representation or statement made or furnished to Lender by or on behall 0!
Qrantor under this Mongage, the Note or the Related Documents is false or misleading’in any materia
raspect, either now or at tha time made or furnishad,

Defective Collateralization. This Mogpags or any of the Related Documents ceases to be in full Sorce ang
effect (Including failure of any coliateral documents 1o create a valid and perfected security Interest or tien) at
any time and for any reason.

Dsath or Insalvency, The death of Grantor, the insolvency of Grantor, the appoiniment of a recelver for any
puit of Grantor’s property, any assignment for the benefit’ of creditors, an a?ype of creditor workout, or the

commencemant of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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.1 Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture procaedings, whether by judiclal

1 praceeding, self-help, rgpossession or any other method, by any creditor ot Grantor or by any governmental
agency against any of the Propen{. However, this subsection shali not appI?« in the event of a good faith
dispute by Grantor as to the validify or reasonablenesse of the clalm which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender,

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agresment between
Grantor and Lender that is not remadied within any grace period provided therein, Including without ilmitation
|argyralgreeement concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebledneas. A default shall otcur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencemant of any euit or other action {o foreclose any
axisting lien on the Property.

Events Affectinn Guarantor, An?r of the preceding events occurs with respect to any Guarantor of any of the
indebtedness ¢ any Guarantor dies or becomes (ncompetent, or revokes or disputes the validity of, or llability
under, any Guararty of the Indebtedness, Lender, at its option, may. but shall not be required to, permit the
Guarantar's estae 4o assume unconditionally the obligations arizing under the guaranty in a manner
satlsfactory to Lender, and, In dolng 8o, cure the Event of Default,

Insecurity. Lender re2senably deems itsel! insecure.

Right to Cure. |f such u-faliura is curable and i Grantor has not been given a notice of a breach of the same
provision of this Mortgage wiivin the preceding twelve {12) months, it may be cured {and no Event of Default
wiil have occurred) if Grantor, 2her Lender sends written notice demanding cure of such failure: (a) cures the
tailure within fiteen (15) days; or—) it the cure requires more than fiteen (15) days, immediately Initiates
staps sutficlent to cure the failure a7c“thereatter continues and completas all reasonable and necessary steps
sufficlent 1o produce compliance as 40on.as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. (ipor: the occurrence of any Event of Defaull and at any time thereafter,
Lender, at Its option, may exercise any one ur more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtadneds. Lender shall have e right at Its optlon without notice to Grantgr to declare the
entir?r qubégdness Immediately due and payapla, including any prepayment penaily which Grantor would be
requ y.

UCC Remedles. With respect to ali or any part of the F-lgrsanal Prooenty, Lender shall have ail the rights and
remedies of a secured party under the Unlform Commevs.2! Code.

Collect Rents. Lender shall have the right, without noti&s 1, Crantor, to take possession of the Property and
caliect the Rents, Inc!udlnq amountg past due and unpald.p.d apply the nel proceeds, over and above
Lender's costs, againgt the Indebledness. In furtherance of this riont, Lender may require any tenan‘ ar other
user of the P"&"’"}’ 0 fiake payments of rent of Jse fees divsctly to-Lender, 11 the Rents are collectea by
Lender, then Grantor. lrrevocablr aesignates Leénder ap Grantor's atturney-in-fact to endorse instruments
recelved In payment thereof in the name of Grantor and to negotizie e same agd collect the proceeds,
Payments by tenants ar other users to Lender (n responsa to Lender's dsmand shall Satisty the obilgations for
which the payments aré mada, whether or not any propar grounds for t%e demand existed. Lender may
exercise i1s rights under this subparagraph either In pergon, by agent, or throuss 2 receiver,

Martgagee In Possedslon. Lender ghall have the right to be placed as mnrtgagte in poBsession or 1o have A g
recelvar appointed to-fake possession of all or any part of the Proparty, with the puwer ta pro;ect and preserve m
the Property, to oparate (he Property recedlng fareclosure or sale, and to callect tha Rents irom the Property *?
and apply the procesds, over and above tha cast of the recetverehm, againgt \na indebledness. The L4
morigagee In possession or receiver ma‘(‘ serve without bond if perm y law. “lapaer's right to tne p.
&DJJO ntment ol a recelver shall exist whether or not the apparent via ue ?f the Priparty excesds the
in ePlgdness by & substantial amount. Employment by Lender shall nat disqualify a peraon-frei sarving as 8 W
receiver. Q)

XN
Elhudg:ial Frgreclosure. Lender may obtaln a judicial decree foreclosing Grantor's Interost In all or any part of *
e Property.

Deficiency Judgment. |f permitted b licabla law, Lender may obtaln a udgment for any deflclenc
remalnlngyln theglndebtednega due te Lgnggpaner appllc'at!on of all ur%\ounts fBGG{VBS from the exdrcise ¢ thg
rights provided in this aection.

Other Remedies. Lender shall have all other rights and remedles provided in this Marigage or the Note or
availahle at law or In equity,

Sale of the Property. To the extent parmitted by applicable law, G[ant ¢ hereby waives any and all right to
have the property marshalled. In exercising its rights and remexiies, Lender shall be free to sell all or ang part
of the Property together or separately, in one sale or by separat sales, Lender shall be entitied to bid at any
public sale on'all or any portion of the Property.

Nollce of Sale. Lender %hall give Grantor reasonable n&tice of tha time and lncé: of any public sale of the

Personal Property or of the time after which any private sale ¢r other Intended lspgslt on of the Pergonal

&ropg?y is c}Fs gggr‘?ade. Reasonable notice shall mean natice glven at least ten (10) days before the time of
@ 5ale or on,

Walver; Election of Remedies. A waivar by any party of a breach of a provision of this Morigage shall not
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constitute a waiver of or prejudice the fana"s rights otherwise to demand strict compliance with that provision
or any other orovision. Elaction by Lender to pursue any remedy shall not exclude pursult of any other
ramedy, and an election to make expenditures or take action to perform an obligation of Grantor under thiy
Morigage after fallure of Grantor to perform shall not affect Lender’s right ta declare a default and exercise ity
remedies under this Mongage. ‘

Aflorneys’ Fees; Expenses. f Lender institutes any suit or action to enforce any of the terms of thig
Montgage, Lender shall be entitled to recover such sum as the court fmay adjudge reasonable as atorneys’
feen at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion ara necessary at any time for the protection of its interest or the
enforcement of its rights shall becoma a part of the Indebtedness payable an demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Nole, Exf)enses covered by thig
Paranraph include, without fimitation, however subject fo any limits under applicable law, Lender's aitorn

'eas and Lender's legal expenses whether or not there is a lawsuit, including anomc?e fees for bankrupicy
proceadiggs (including efforts to modity or vacate any automatic stay or Injun on} appeals and any
anticipatad prX-judgment collection services, the cost saarchin? records, obtaining title reports (Including
foreclosure s2o0ns), surveyors’ reports, and appralsal fees, and ftitle insurance, to the extent permitted by
applicabie law. -Crantor aleo will pay any court costs, in addition {o ail other sums provided by law. ‘

NOTICES TO GRANTOA AND OTHER PARTIES. Any notice under this Mongage, including without limitation an
notice of delauit and #7y tice of sale to Grantor, shall be in writing, may be ba sent by telefacsimilie, and sh
be effective when actual’, delivered, or when deposited with a nationally recrgnized overnight courler, or, il
malled, shall be deemed £Hurilve when deposited in the United States mall first class, certified or registered mail,
postage prepaid, directed to th: addresses shown near the be%mnlng cf this Mon‘gage, Any party ma chan;!e it$
address for noticas under this 'Azitgage by giving formal written notice to the other parties, specifying that the
Rurpune of the natice is 1o chamqg tha party's address. All coples of notices of foreclosure from the er of an
en which has priority over this Mcdeace shali be sent to Lender’s address, as shown nesar the beginning of this

Mortgage. For notice purposen, Granfr agrees (o keap Lender Informed at all times of Grantor's current addrass.
MISCELLANEOUS PROVISICNS, The fclowing miscellaneous provisions are a par of this Mortgage: ;

Amentdments, This Mortgiige, together with any Related Documents, constitutes the entire understanding any

nﬂreemant of the perties ¢s 10 the matters se! farth in this Mortgaga. No alteration of or amendment 10 this
page shall be effective: uniess given in w*ing and signed by the party or parties sought to be charged «r

bound by the alteration or amendment. ‘

| Applicable L.aw. Thia Murtigage has been delivererd fo Lender and accepted by Lender in the Siate él

Iifinois. Thiz Morlgage shall bs governed by and o/ irirued In accordance with the taws of the Siate q;ﬂ
Minols.

Caption Headings. Caption headings in this Monﬁage are.io; convenience purposes only and are not to be
used to interpret or defina tha provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created Uy this Mcortgage with any othar interest or
ggwagni!namg ’%gperty at any time held by or for the henefit of Lende: in any capacity, without the writen

-Savorabmg. It & court of competent jurisdiction finds any provisiun oi this Mortgage tc be invaild or
unenforceanle as to any person or circumstance, such finding shall ncl vander that provision invalid or
unenforceabla us to any other ﬂgrwns or circumstances. |f feasibie, any uuc’ offending grovlulon shail be
Jeemed to be modified to be within the limits of anforceability or validity, howaver, If the olflending pravision
connot be 8o modified, it shall be stricken and all other provisions of this Mortgagy in all cther reapects shall
remain valid and eriforceable.

Slfceoumn anid Assigna, Subject to the timitations steted in.this Morngage on transi{er o’ Grantor's interest
this Mortpege shall ba binding upon and inure to the beneflt of the parties, thelr succeessin and assigne. it
ownershl;'a of the Property becomes vested in & persan; other than Grantor, Lender, without rai'ce to Grantor
may deal with Granlor's successors with relerance to this rnongaga and the Indebteansss by way of
orbsare%?‘%% sor axtension without raieasing Grantor frarm the obligations of this Mortgage or liablfity under the

Time ta of the Esasnce. Time I8 of the essence In the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor heraby releases and walves all rlghrs and benefita of the
homestead exemption laws of the State of lilinols as to all indebtednass secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to hava walved an"_ rights under this Mortgage (or under
the Related Documents) unless such walver is In writing and signed by Lender, No delay or omiesion on the
ggn of Lender In exerc ain& an,& r#:ht ahall operaie as & walver of such right or any oiher right. A waiver by

y party of a provision of this Mortgaga shall not constitute a waiver of or prejudice the pany's right otlerwise
io demand strict compiiance with that provision or any other provislon. No prior walver by Lender, nor any
courae of dealing between Lender and QGrantor, shall constitute a walver of any of Lender's dmm or any of

rantor's obligations as to any future transactions. Whenever congent by Lender is required ir this Mortgage
|ha granting ot euch consent by Lender in any instance shall not constitte continulng consent to aubaequeni
nstances where such consent (8 required,
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QRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGFIEES TQ ITS TERMS,

‘GRANTUR.

STANISLAWA KOSTRO

INDIVIDUAL ACKNOWLEDGMENT

sTaTE OF AL A )
COUNTY OF ﬁﬂ%

}

oy

On his day before me, the undarsigned Notary Public, personally appearad STANISLAWA KOSTROQ, to me known
to be the individual described in and who anevuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act ard ilead, for the uses and purposes thereln mentioned,

Given under my hand and nﬂlcial 28l tblu "C/M‘x day of éya%w/ , 19 d?é

By %ff/f&/ )77 WJ{/&?—J Realding ét/

Notary Pubiic in l(, d for the State of %/M v JINIINIITIIINTININISINTISINNY

( “OFFICIAL SEAL" |
My cammission explres /2 // - / 77 %‘ Nancy M. Schneider ;

{

St Notary Public, State of [Hlinois )

1y Commission Explres 12120097 '§
g\)‘; 3333 33302330 3303030332320

LASER PRQ, Reg. U.S. Pat. & T.\M. Off, Ver, 3.22 (c) 1986 CFI ProServices, Inc. j\i rights resarved.
{iL-GO3 KOSTOS.LN R10.0VL)
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