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LEGAL FORMS November 1994
MORTGAGE (ILLINOIS)
For Use With Note Form No. 1447

CAUTION: Conzult a lawyer before using or acting under this form.
Neither the publisher nor the seller of this form makes any waranly
with respect thereto, including any wamanty of merchantabiity o
fitness for a particufar purpose.

THIS AGREEMENT, made _February 28 19 96  poween DEFT-11 U 6 £37.50

Wiliiam C. Erickson and PR9357  TRAH LR5T 0BrIs/PE 13142100

Joyce C. Erickson, his wife . %3':%;:“?1:1;;; :6:-;?6-— =1801
. COUE LOuNTY RZLDRIER

2060 Fargo, Des Plaines, IL v

{Ne/“and Streer) (City) {State)

yne G. Bachar

hezein referred *5 a5 “Montgagors,” and Wa

918 S.—(.';g,;i Cul~-de-sac, Des Plaines, __,_,_.—-———7"7
[No. and Stress; (Ciryy L (Stare) Ft ﬁﬂgjd A

berein referred to 23 “Mangsszc,” witnesseth:

THAT WHEREAS the Mornpagors arc justly indebied 1o the
Mortgagee upon the insiallment note of even date herewith, in the principal

P

P

]

sum of _Sixty Thousand and_gp;’loo DOLLARS Ti f]’)" E

{$_60,000.00 ), payable to th: evder of and delivered -—-—--ﬁ"““’/'\"'"
N/

to the Mortgagee, in and by which note the MoripZ2n promise to pay the | i } ‘
s2id principal sum and interest a1 the rate and in insiallmoits a3 provided in "
princip P ¢ Space for Recorder’s Use Only

said note, with 2 final payment of the balance duc on deo28th

day of _February —— . ¥ 201 ard all of s3id principal and interest are made payable at such
place as the holders of the note may, from time to time, in witing apy07it, and in absence of such appointmen, then at the office of

the Merigagee ar 918 S. Golf Cul-de-sac, Des Plaires, IL 60016

NOW, THEREFORE, the Morigagors to secure the payment of the s2id principal sum of money and wid interest in
aczordance with the terms, provisions and limitations of this mortgage, and the pirtirmance of the covenants and agreements hercin
contained, by the Morigagors 1o be perfomed, and also in considerarion of the sum £ Qe Dctlar in hand paid, the receipt whezeof
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mongagee, and the Mortgagee's succeysors and
assigns, the following described Real Estate and ali of their estate, right, sitle and intcrest. therein, situate, lying and being in the

City of Des Plaines .oy op __C00K PN STATE OF ILLINOIS, to wit:

Lot 38 in Welwyn, being a Resubdivision of all of Blocks 4 Enj 5and ?lock 6
(Except Lots 9, 10 ard 11 in Block 6) in Oliver Sqllnqer and ;Empany s
Touhy Avenie Subdivision of part of the $ou?h Half 9f~5ect%on _?, Township
41 North, Range 12, East of the Third Principal Meridian, in Cock County

Illinois.

which, with the property hereinafter described, is refered 0 herein as the “premises,”
g SO B .
Permanent Real Estate Index Number(s): O? - "/f Y/~ e 5 Q€ .,-8‘-""%-

Address(es) of Real Estate: 2060 W. Fargo, Des Plaines, IL

TOGETHER with ali imptovements, tenements, essements, fixtures, and appunienances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times 25 Mortgagors mazy be entiled therero {which are pledged primarily and on a
parity with said seal estaiz and not secondarily) and all apparatus, equipment or articls now o herealter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, selsigeration (whether single units ot centrally contrclled), and wenrilation,
including (without restricting the foregaing), wreens, window shades, siorm door; and windows, floor coverings, inador beds,
awnings, stoves and water heaters. Al of the foregoing are declared to be a part of said real estate whether physically attached theaeto
or not, and it is agreed that all similar apparatus, equipment or anicles hereafier placed in the premisss by Mongagors or their
successors or assigns shall be considesed as constituting pant of the real stare.




" The name of a record owner is:

! . TORNEBSS SEAL"
3 . Notary BB Bstate of Hiinis

" Thisir instrument was prepared by

9ce”
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TO H,\VE AND TO HOLD the premises unto the Mortgagee, and the Mongagu: s successors and assigns, forever, for the
 purpases, and ‘upon the gset hesein set forth, free from al! rights and benefits under and by virtue of the Homenead Exemprion Laws
of the State of Ilinois, which said rights and benefits the Mortgagoes do hereby expressly release and waive,

William C. Erickson and Joyce C. Erickson

. This mortgage consists of four pages. The covenants, conditicas and provisions appearicg on pages 3 and # are incorporated
- heeein by referroce and are a pant bereof and shall be binding on Mortgagors, theis bein, sucoessors and assigns,

SOt Winwssthchand...mdﬂL..ofMMHM!mﬁm"”“"ﬁ“
‘ L 4 C/uég-/ (SEAL) L

S _ _ (SEAL)
“eCTES PLEASE " "William C. Erickson regf C. Erickson
.~ PRINTOR ]
~ .. TYPE NAME(S; ‘
. BELOW (SEAL) (SEAL}
 SIGNATURE(S)
Sulc of Winois, Couns; of . Coo}( 5.
' " 1.Vhe undevsigned, a No!ary Pubhc in and for said 1y, in the State aforesaid, DO HEREBY
Jﬂ"'!n’ lhll Wl __Q._m » EI’ 1CKSOnN an —
Joyce C. Erickson, his wife
SeRiRNN N voa ally kn>wn 1o me 10 be the same person S whose name 8_8I€ subscribes

ALABAS, LEVIN to $he foregoing wrstiument, appeared before me this day in person, and acknowledged that

h Y signed, sealed and delivered the 12id instrument a5 __tHELT
and voluniary act, for the us.s and purposes therein set forth, including the release and waiver of

the nght of homestead.

* My Commissica Expircs Dec. 11, 1

| Gwcn uﬁdu my hand and off:cnl aul this 2 Bth i day of | February 19 76

Comm:ss:onexp:ru 19 g /—#,{Cm/ "6( LC"/

“ e ‘ - /. NOTARY PUBLIC
Alar S. Levin, 11l W. Washingion, Chicago, IL 60602

. . {Name and Address)
" Mail this instrumen to Alan §. Levin, 111 W, Washington S~~, $§131¢%
' {Name and Address)
Chicago - IL
{City) {Staze) 7/

OR RECORDER'S OFFICE BOX NO.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1.

1. Mortgagors shali {1) promptly repair, restore or sebuild any buildings of improvements new of hereafier on lhc'p-mmsu
which may become damaged or be dostroyed; (2) keep said premises in good condition and sepair, without waste, and free from
mechanic™s or other liens or clzims for lien not expressly subordinated 1o the lien thezeof; (3) pay when duc any mdcbi_tdncn which
may be secured by a lien o charge on the premises superiot 1o the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within 2 reasonabic time any building or buildings row or ar any time in
process of erection upon said premises; () comply with all requirements of Jaw or municipal ordinances with respect to the premises
and the use thereof; {€) make no material alterations ie said premises except as required by faw of municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxs, and shall pay special taxes, special assessments, water
charges, sewer service charges, and oiher charges against the premises when due, znad shall, upon wrirten request, _fum:sh to the
Mongagee duplicate receipes therefor. To prevent default hereunder Mongagors shall pay in full under protest, in the manner
provided by statute, any tax or astsessment which Mortgagoers may desire 1o contest.

3. In the event of the enactment after this date cf any law of Tllinots deducting from the value of land for the purpase of
taxation any lien thereon, os imposing upon the Mortgagee the payment of the whole or any part of the taxes or assssments of
charges or liens hesein requited to be paid by Mortgagors, or changing in any way the laws relating 10 the 1axation of mongages or
debis secured by mortgages or the mortgagee's interest in the property, or the mannet of collection of taxes, so a1 10 aflect this
mortgage or the debt secured hereby or the holder thereof, then and in any cuch event, the Monigagors, upon demand by the
Morrgagee, shall pay such raxes or zssessments, or reimburse the Mortgagee therefor; provided, however, tha: if in the opinion of
counsel for the Mu.tagee (a} it might be unlawful to require Morigagors 10 make such payment or (b} the making of suzh payment
might result in theimposition of interest beyond the maximum amount permitted by taw, then 308 in such event, the Mongagee may
elect, by notice in wiitiin given to Momgagors, to declare 31} of the indebiedness secured hereby to be and become due and payable
sixty (60) dz2ys from *iiz Living of such potice.

4. 1, by the laws of rhe Unired States of America or of any state having jutisdiction in the premiswes, any tax is duc of
becomes due in respect of the istaance of the note hereby secured, the Morigagors <ovenant and agree 1o pay such tax in the manner
required by any such law. The Mongagors further covenant 1o hold harmless and agrce to indemaify the Mongagee, and the
Mortgagee's successors or assigns, agsis: sny liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5. At such time as the Morigagors 2:< 1ot in defauit cither under rhe terms of the note secured hereby or under the terms of
this morgage, the Mortgagors shall have su<h privilege of making prepayments on the principal of s2id note (in addition to the
required paymenrs} as may be provided in said noic.

6. Mortgagors shall keep all buildings 2nd(improvements now or kereafter situated on s3id premises insured against boss or
damage by fire, hghtning and windstorm under polities providing for payment by the insurance companies of moneyt sufficient cither
10 pav the cost of replacing or repairing the same 5 to pay-iinfull the indebtedness secured hercby, all in companies satisfacton to
the Mortgagee, undzr insurance policies payable, in case of [0ss or damage, 1o Morigager, such rights 10 be evidenced by the standard
toorigage clause to be attached to each policy, and shall acliver all policies, including additional and rencwal policies, 1o the
Mortgagee, and in case of insurance about to expire, shall delivec rinewal policies not less than 1en days prios 1o the respective dates
of expirazion.

7. It case of default therein, Moregagee may, but need not, mab< sny payment ot perform any act hereinbefoze required of
Mortgagors in any form and manntr deemed expedient, and may, but need poi, make foll or partial payments of principal or ferest
Gp prior encumbrances, if any, and purchase, discharge, compromise or settle an; rax lien or ether prios lien or title or claim thereof,
or redeem from any tax sale or forfleiture affecting said premises or contest aiy tax-or assessment. Al moneys psid jor any of the
purposes herewn authorized and all expenses paid or incurred in conncetion therewirh gncluding attorney™s fees, and any other moneys
advinced by Mortgagee to protect the mortgaged premises and the jien hereof, shali b2 so much additional indebiedrons secured
hereby and shall become immediately due and payable without notice and with interest thisaop at the highest rate pow permitied by
1hinois Jaw. Inaction of Morigagee shall never be considered as a waiver of any right accuing-to the Mortgagee on account of any
delauli hereunder on the pan of the Mongagors.

8. The Mortgagee making any payment hereby authorized relating 10 taxes of assessments, m)y do 30 according to 2ny bill,
statement of estimate procured from the appropriate public office without inquiry into the aceuias; af such bill, s1atement or
esimate or into the validiey of any 1ax, assessment, sale, focfeiture, tax Jien or title or claim therest

9. Morigagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the
terms bereol. A1 the option of the Mortagagee and without notice 10 Mongagors, all unpaid indebredness «eoured by this mongage
shall, notwithstanding anything in the note o7 in this mortgage 1o the contrary, becerre due and payable [a) ymmediately in the case
of default in making payment of any installment of prinzipal or interest on the note, of (bt when delauli shall eccur and continue for
thee days in the performance of any other agreement of the Morsgagors herein contained.

10.  When the indebtedness hereby shall become due whether by acceleration or otherwise, Monigagee shal! have the 1ight to
foreclose the bien hereof. In any sunt to foreclose the lien hereof, there shall be allowed and included 35 additional indebredness in th
dccrcc. fo'r sale all expenditures and expenses which may e paid or incurred by or on behalf of Morgager for ansumen’ fecs.
appraiser’s fees, outlays for documentary 2nd expert evidence, stenographers’ charzes, publication costs and costs (which may be
estimated 25 10 items 10 be expended aftes ensry of the decrec) of procaring a1l such sbstracts of titke, title weatches, and examinations,
tice insurance policies, Tortens certificares, and similar dara and assurances with respect to title 25 Mortgagee may deem to be
reasonably necessary either 1o prosecute such suit o1 1o evidence to bidders a1 any safe which may be had pussuant to such decree the
true condition of the nitle 1o or the value of the premises. All expenditutes and cxpenses of the nature in this patagraph mennoned
shall become sa much additional indebiedness secured hereby and immediatels due and payable, with interest thereon at the highest
rate now permitted by Hinois law, when paid er incurred by Mongagee in connecrion with (a) any proceeding. including prcbate and
bankruprey proceedings, 1w which the Mongagee shall be a party, either av plaintiff, cizimant or defendant, by reasor of thit
mOTIRage of any mdebtedncss hereby secused; or (b) prepatations for the commencement of any suit for the forec)osure hereof afier
accrual of such right 1o foreclose whether or not actually commenced: or {¢) prepatations for the defense of any actua) or threatened
suit or proceeding which mght affect the premises or the security hereof. - '
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. TNay appoint receiver
te the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard 1o the then value of the
peesmises of witether the same shall be then occupied ss a bomestead or not, and the Morigagee may be appointed as such receiver.
- Such receiver shall have power to collect the rents, issues and profits of said premizes during the pendency of such foreclosure svit and,
in cace of & ssle and a deficiency, diving the full starutory period of redemption, whether there be redemption or not, as well as

~ foreclosing this siorigage, or any tax, specigl assessment o
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11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
Fint, on accourt of all costs and expenses incident 10 the foreclasure proceedings, including ali such items as are mentioned in the
preceeding paragraph hereol; second, all other items which snder the terms hereof constiture secured indebiedness sdditiona) to that

evidenced by the nete, with intaes: thereon as hesein provided; third, all principal and interest semaining unpaid on the note; fourth,

any overplus to Morgagors, their heirs, legal representarives or assigns, as their rights may appear.
12.  Upen or any time after the filing of a comphint to foreclose this mortgage the coun in which such coniplaint is filed
of said premises. Such sppoiniment may be made zither before or after the sale, witiwut notice, without regard

during any further times when Mortgagors, except for the intevention of such receiver, would be entitled to colkoct such reats, issues
and profits, and all other powers which may be necessary of are wsual in such cases for the protection, possession, control,
management and operation of the premises dusing the whole ¢f said period. The Court from time to time may sathorize the receiver
to epply the net income in his hands in payment in whole or in pant of: (1) The indebtedness secured bereby, or by any decree
t orber lien which may be or become superior to the lien bereof o1 of such
decree, providid vv2h application is made prior to foreclosure sale; {2} the deficiency in case of & sale and deficiency.

13. No #:1iza for the enforcement of the lien of of any provision bereof shall be subject to any defense which would not be

800d and available to s Jarty interpesing same in an scuion at law upon the note bereby secured.

14 The Morggre shall have the right to inspect the premises at afl reasonablc times and acoess thereto shall be permitied

' forthat purpose.

15. The Mongigm #al. periodically deposit with she Morigagee such sums as the Mortgagee may reasonably sequire for
payment of taxes and assessments 24 the premises. No such deposit shall beas any interest.
~ 16 I vhe payment of said indibradness or any pant thereof be extended or varied or if any part of the security be released,
sll persons now or at any time hereatrr liable therefor, or interested in said premises, shall be held to assent 9 such exzension,
varisiion of telease, and their fiability and e iien and al! provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the M~rigagee, notwithstanding such extension, variation of release, _
.., 17. Mongagee shall release this moirgic: and Yien thereof by proper instrument upon paymeni and discharge of all
sedness secured hereby and payment of a reasonatic Jec to Morgagee for the execution of sush realease, :
© 18 This mortgage ond all provisions hereof, sliall exrend 20 and be binding upon Morgagors and all persons claiming undes

~or through Mortgagors, and the word “Mortgagors™ whea used berein shall include ali such persons and all persons liable for the

payment of the indebiedness or any part thereof, whether o1 201 zuch persons shall have executed the sote or this morgage. The word

“Mortgagee™ when used herein shall include the successors and us-igns of the Mortgagee pamed herein and the bolder or holders,

from vime 1o tine, of the note secured hertby.
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