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THIS MORTGAGE ("Security Instruzaent™) Is given on

August 2nd, 1996
The Morigapor is

JAMES T, LINSTROM, AN UNMARRIED MAN AND SUSAN M, MILLER, AN UNMARRIED WOMAN

9'( 'r'"'"’_{\ad

{*Dortawer*), This Securhiy Instnunem s given ta
Captla Mortgags, Inc,

which is organized and existing under the [aws of  THE STATE OF TLLINOIS
whose nddress is 1315 West 22nd Street, Oak Drook, Illinoia 60521

("Lender). Borrower owes Lender e paincipat sum of
EIGHTY-NINE THOUSAND FOUR HUNDRED SIXTY-EIGHT and NO( ---------------------------

lnrs (U.S. § 89,468, 00 b

This debi is cvidenced by Borrower's note dated the same dale o3 this Security instrment (*Nuie®), which

provides for monthly payments, with the full debt, T not paid carlier, due and payable on SEPTEMBER 1st

2026 . This Security Instrument secures (o Lenter: (a) the repayment of the debt evidenced by the

Mole, with interest, and all renewals, sxienstons and modificntions of the Note; (b) the payment of all other swng,

with interest, advanced under paragraph 7 to proteel the security of this Security Instrument; and (c) the performance
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of Norrower's covenants and agrecments under this Seeurlty Instrument and the Noie, FPor this putpose, Derrower |

;1 does hereby morignge, geamt aml convey o the Lender the following described propenty lucaled in
y COOK County, Hlnoly:

Eithal

IOT 84 IN TOEPFER'S THORNWOGD SUBDIVISION, A SUBDIVISION OF THE HORTH 3/4 OF TNE WEST

¥ 1/2 OF THE SOUTHENST 1/4 OF SECTION 27, TOWNSHIP 36 NORIH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THEREFROM THAT PART CONVEYED TO ‘THE COUNTY OF COOK BY DEED
DATED AUGUST 8, 1944 AND RECORDED SEPTEMBER 26, 1944 IN BOOK 39325, PAGE 533 AS DOCUMENT
13363699), ACCORDING TO THE PLAT THERECF RECORDED MAY 9, 1956 A8 DOCUMENT 16573860, IN
COOK COUNTY, ILLINOIS.

o1
L=

TAX NUMBER: 22-27-403-012, vel. 216

which [ios the address 677 < 33 Indianwood Drive, Thornton [Suee, Chy,
inols 60476 (Zlp Code) {*Proporty Address®);

TOGETHER WUTH all e ‘imnvoveisents now or herenfter crecled on the property, ad ail cascimenis,
appurienances and Natures now or nerenfier n part of the propeety, AN replagements and additians shall also be
cavered by thls Seeurlly Instrument. Ali of e foregaing is refecred to in this Securlly Insiramon) as the "Dropesty.”

BORROWER COYENANTS that Docrrwor is lawfully sclzed of the esinte hereby conveyed and has thas right to
morigage, grant and convey (he Property and thaliie Properiy Is unencumbered, oxcept for oncumbrances of record,
Dorrower warrants and will defend generally the (hile 1o the Property ngainst all clabms amt domanids, subject to any
encuinbrances of record, '

TS SHCURITY INSTRUMBNT comblues unlfusa-covennms for nitlonnt use and someuntform covennms
with lnited variations by Jurbsdivtlon to consthuto » unifornrsecunity lnsteumont covering teal property,

Boreoswer and Lender covenant and agree oy follots:
UNIFORM COVENANTS, '

1. Puyment of Principal, Interest nnd Late Clrge. Dorrower simad pay when dus the principal of, and
interest on, the debit evidenced by the Note nnd inte churges due under (e Nole.” ",

2. Monthly Payment of Toxes, Insurance nnd Olher Chaeges, Dorrowar shiall luclude in each monthly
payment, toether with the peincipat and imorest na et forth In the Note and any Info'cinrges, & sum for {a} tnacs and
wpecinl assessments lovied aor 1o be levied agalnst the Property, (b) lonsohold paymeris or ground renis on the
Property, and (c) premiums for insuranee required under patagraph 4, in asy year (n whisi foa-Lanider must pay 2
morigage Insutance prembum (o the Sceretary of Housing and Urban Development ("Sccretary ™), or in any yeat In
which such premium would hiave been required |f Lender st held the Securlty Instruiment, saca twestlidy paytient
shall also tuclude either: (1) a sum for the sanual tergage Insurance pramiumn lo be pald by Lender ¢ e Secrclary,
or (i) a menthly chiarge Instead of n mortgnge Insurance premium if this Securbty Insirumont is hold by tie Secrotary,
in & reasonnble amount to be determined by the Secrctary. Dxcopt for the monthly chargo by the Secrotary, these
ftems arc oalled *Escrow Items® and the sums palil to Lender are called *Bscrow Tunds,”

Lender may, ot any time, collect and told mnownts for Bscrow Nems i an nggregute amouat not (o exceed the
maxtmutn amoent thal may be required for Dorrower's cscrow acconnt under the Real Dainta Setlloment Procedures
Act of {974, 12 U.5.C. Scclion 2601 ¢ seq. and Implementing regulntions, 24 CER Port 3300, ns they may be
nmended from time lo tme ("RESPA®), eacepl that the cushion or reserva pernilited by RESPA for unanticipated
disbursements or disbursements before the Dorrower™s payments arc availsirie in the account may not be biscd on
amounts due for the morigage Insurance premium,
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If the amounts held by Lender jor Escrow hems exceedt the amounts permitted 1o be held by RESPA, Lender
shall nccount 1o Borrower lor the excess funds ag required by RESPA, 11 1he nmounis of Tunds held by Leader e aty
thine is not sufficiem 1o pay the Escrow Items when due, Lender may notify the Borrower and require Borrowsr to
make up the shortage os permitied by RESPA,

The Escrow Funds are pledged as additional securily for al) sums secured hy this Security Instrament, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shull be credited with the batance
remaining for all instaliment {tems (u), (b), and (¢ and any mortgage insurance premivn nstallment thay Lender has
not become obligated 1o pay to the Secretory, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a {oreclosure snle of the Property or its ncquisition by Lender, Borrowee's account shall be
credited with any balance remaining for al} insialiments for hems (1), (b), and (c).

3. Appliceiion of Payments. All payments under parageaphs 1 and 2 shall be applied by Lender as follows:

First, to'theirortgage insurance premium to be pald by Lender to the Secredary or 10 1he monthly charge by the
Secretary instend of <> monthly maortgage insurance premium;

Second, lo nny <acs, special nssessments, leasehold payments or ground renis, and fire, flood and other hrzard
instirance premivms, as reau’red;

Third, to inlerest dug vides the Nole:

Ty, \o aeactiation of e actaciaal af e Nate; and

[iltly, to late charges due under:ne Note,

4. Fire, Flood and Other Hazazd iasurance, Borrower shadl tnsure ol improvenents on the Property, whether
niow in existence or subsequently erected, rgaivst any hazards, casualties, and contingencies, inchuding fire, Tor which
Lender requites insurance. This inswrance shall be maimained in the omounts and for the periods thit Lender
requires. Borrower shall alsa insure all improveents on the Propenty, whether now in existence or subsequently
erccted, against Joss by floods to the extent requiszd oy the Secrelary. All Insurance shall he ¢arried wiih companies
approved by Lender, The insuranee poticles anil any reneseats stinft be held by Leader and shall inelude loss puyable
clauses In favor of, mad In a form heeeprable 1o, Lender,

In the event of loss, Borrowes shall give Lender immediate notice by mail, Lemler may muke proot of logs i no
mude prompuly by Borrawer, Each insurance company concerrad 13 hereby authortzed and direcied 1o make payment
for such loss dircetly o Lender, instend of 1o Borrower and t¢ Lunder Jolmly, AW or any pait of the insuranee
procceds may be applied by Lender, ut its aption, either {a) to the redvation of the indebtedness under the Note nnd
this Security Instrument, first (o nny delinguent amounts applied In tiic order-tn paragraph 3, and then to prepayment
ol principal, or (b) to the restoration or repalr of the damaged Property. Any-wpplication of the proceeds (o the
principal shall not extend or postpune the dug date of the monthly puymenis wir'civare referred to in parograph 2, or
change the amonnt of such paymnents. Any excess insurance proceeds over an amovai raguired 10 pay ofl outstanding
indebtedness under the Note nnd this Securlty Insteument shall be puld 1o the entily leg iy entitied therelo,

In the event of foreclosure of this Securlty Instrument or other transfer of tiie to the Property that extinguishes
the indcbtedness, all right, thilc and interest of Borrower in and (o insurance policles in Jarcs shall pras 10 the
purchaser,

§. Ocenpancy, Preservation, Maintenance and Protection of the Property; Borrower's Lapn Applicution;
Leascholds, Borrower shall occupy, establish, and pse Ihe Property ns Dorrower's prineipnt restderice within sixty
duys nfier the cxeoution of this Secuelty tnstrument (o within sixty duys of o tator sale or transfor of (he Property)
and shall continue 10 occupy the Preperty as Borrower's principat residence for w lenst one year fter the date of
occupancy, unless Lender determines that requireent will couse uekdus hardship for Borrawer, or unless exlenunting
oircumstancey exlst which are beyond Borrower’s control, Botrower shall noiify Lender of any cxicnating
circurnstances. Borrower shall not commit waste or tlestroy, domoge or substantlully change the Propenty or allow the
Property to detcriorate, reasonable wear and tear excepled, Lender may inspect the Propety if the Praperty s vacant
or abandoned or the loan Is in defaull, Lender may take rensonable actlon 1o protecd and preserve such vacam or

- '
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sbandoned Property. Borrower shall also be in defalt if Borrower, during e lown npplicalion process, pove
materially false or inaccurnte information or statemenmts to Lender {or Miled 1o provide Lender with any material
infarmation} in connection with the loan evidenced by the Note, including, but not Hmiied to, represenintions
concerning Borrower's occupancy of the Property as a principal residence, If this Sccurkty Instrument Is on o
leasehold, Borrower shall comply with the provisions of the lease, If Borrower nequires fee title to the Property, the
lcasehold and fee title shall not be merged uniess Lender ngrees to the merger in writing,

6, Condemnation, The proceeds of any awied or claim for damnges, dircel or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in place of condemnution, are
hereby assigned and shall be paid to Lender to the extent of the {ull amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
untler the Noto.and this Security Instrument, fiest to any delinguent nmounts applied in the order provided in
paragraph 3, aud then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
posipone the duc dzi= of the monthly paymenms, which are referred ta in paragraph 2, or change the amount of such
paymenis. Any exacay proceeds over an amount required to pay all outstanding indebiedness under the Note and this
Security Instrumens siai' be paid to the entity legnlly entitied thereto,

7. Charges to Burrsonr and Protection of Lender's Rights in the Property, Borrower shail pay all
governmental or municipal cno ges, fines and impasitions that are not included in paragraph 2. Borrower shall pay
these obligations on time divectly 1o the entity which is owed the payment, If failure to puy would adversely affect
Lender’s interest in the Property anon Lender's request Borrower shall promplly furnish to lender receipts
evidencing these payments.

If Borrower fails to make these payments or the pryments required by parngraph 2, or fails to perform any olher
covenants and agreements contained in this Scrarity Instrument, or there Is o legal praceeding thit may significamily
affect Lendet’s rights in the Properly (such as'a proceeding in bankruptey, for condemnation or te enforce laws or
regulations), then Lender may do amd pay whn.cwr 15 necessary to protect the value of the Praperty ind Lender's
rights in the Property, Including payment of taxes, haz'rd nsurance wnd other items mentioned in paragraph 2,

Any amounts disbursed by Lender under tils pacagraph shall become an additionnd debt of Borrower und be
secured by this Security Instrument, These amounts shalt dear fiterest from the date of disbursement, at the Note
rate, and at the aption of Lender, shall be immediately due and payodle,

Borrower shall promptly discharge any llen which has prionity cver this Security Instrument unless Borsower:
(a) ngrees in writing (o the payment of the obligntion secured by-tnc lien.in & munner accepiable o Lender; (b)
contests in good faith the iien by, or defends against enforcement of the lier in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) eéeures from the holder of the dien an
ngreement satisfactory to Lender subordinating the tien (o this Security tnstrument 47 Lender determines (hat any part
of the Froperty is subject to a lien which may atain priority over this Securly irstrument, Lender muy give
Borrower a notice identifying the Jien, Borrower shall sntisfy the licn or tuke ane or more of the actions sel forth
above within 10 days of the giving of notice.

8. Fees, Lender may collert fees and charges anthorized by the Secretury,

9. Grounds lor Acceleration of Debt,

(a) Defavlt, Lender may, excepi ns fimited by regulations issued by he Secretary, in the case of payment
defaults, require immediate payment in full of ail sums secured by this Security Instrument it
(i) Barrower defaults by failing to pay in full any monthiy payment requited by this Security Instrument
prior to or an the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a perlod of thirly days, 10 perform any other obligations contalned
in this Security Instrument,
(b) Sale Without Credit Appraval, Lender shall, if permitied by npplicabic law (inchullng Seciion 34 1(d)
of the Garn-81, Germain Depository Institutions Act of 1982, 12 U.S.C. 17015-3(1)) and with he prior
approval of the Secretary, require immedinte payment in full of all sums sceured by this Sceurity Insirument
it
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{4y AW\ or part of the Propenty, or u benefielal hterest in n trust owning sl or part of the Property, s sold

or otlierwise trangfeered (other than by devise or descont), ond

(il) The Property is not occupicd by the purchaser or grantee as his or her principel reskionce, or the

purchaser or graniee does so occupy the Propetty but his or her credit bas not been upproved in

accordance with the requirements of the Sceretary,
(¢) No Waiver, If circumstances accur that would permit Lemler to require immediate payment tn full, bu
Lender does not require such payments, Lender does not walve lis righis wiih respeet fo subsequent events,
(d) Regulations of HUD Sceretary. ln many clreumsianees reguintions lasued by the Secretury will Hinig
Lender’s rights, In the case of payment defnulty, to require immediate paymeni In fll and foreclose IF not
patd. This Security Instrument does not authorive accelerntion or foreclosure | not permitted by regulntions
of the S«cretary,
(¢) Murtgnge Not Insured. Borrower agrees tha i this Security Instrament anel the Note are not determined
to he eligtb!s for insurance under the Nutionnl Housing Act within 60 duys from the date hereof, Lender
may, at lzcption, require Immediate payment in full of all sums secured by this Securlty Instrument, A
written stateaenof any authorlzed agent of the Secretary dated subsequent 1o 60 days from the date hereof,
declining to Insurc<hls Securfty Instrament and the Note, shall be deomed conclusive proof of such
ineligibility, Notwit'synding the foregoing, this optlon may not be exercised by Lender when the
unnvalinbility of nsuiance ke solety due to Lender's faflure to cemit o mortgage insurance premium (o {he
Secretary.

10. Relnstatement, Borrower has a.cight to be relnstated T Lender ha required {nunedinte payment I full
because of Borrower’s failure to pay an mount due under the Note or this Seeurity Instrument. This right applies
even ofter foreclosure procezdings are Insttites. To reinstnte the Security Insinement, Borrower shall tender in o
tump sum alt amounts required 1o bring Borrower's sccount current including, to the extent they are obllgations of
Borrawer under this Securlty Instrument, foreclosuie costs and rensonnbie nnd customary anorneys' fees and expenses
properly associated with the foreclosure procecding, Uron rxingtatcuent by Goreawer, iy Seewelly tnstewmeat and
the obligations that It secures shall remain In effect as- i Lender had not required tmmediare payment in full,
However, Lender 13 not required to permit rebnstmtemient 20 (1) Lender hws necepled relnsintement after the
commencemeni of foreclosure proceciings within two years imrcdiniely preceding the commencement of 4 current
foreclosure proceeding, (i) reinstatement will preclude foreclosurd on different grounds In the Tuture, or (H1)
reinstatement will adversely affect the priority of the lien crented by thla Seowrity listrument,

11, Borrower Not Reicased; Forbearance By Lender Not o Walter, Sxiension of the time of payment or
modification of amortization of the sums secured by this Securlty Instrument gramted by Lender 10 ony successor in
interest of Borrower shall not opernie to release the Nability of the originy) Eoipcwer ar Borrower's successor in
interest. Lender shall not be required 1o commence proceedings ngainst any stuecessarfainlerest or refuse to exiend
time for payment ar atherwise modify nmortization of the sums sccured by this Secunity incirument by reason of any
demand made by the original Borrower or Borrower's successors in inferest, Any forbearance by Lender by exercising
any right or remedy shall nol be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers, The coveranis and agreemenls
of this Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrowe:, tubject to the
provisions of parageaph 9(b). Borrower's covenants and agreements shall be joint and several. Any Fosrower who
co-signs this Seeurity Instrument but does not exccute the Note: {a) I8 co-signing this Security Instrument only to
morigage, grant and convey that Borrower's Interest in the Property under the ierms of this Security Instrument; (b)
is not personnlly obligated to pay the sums secured by this Sccurity Instrument; und {c) agrees that Lender and any
other Borrower may agree (o extend, modify, forbear or make any accommodntions with regard to the ierms of this
Security Instrument or the Note without that Borrower's consent.
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‘u 13. Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or
by mailing it by first clnss mail unless applicable law requires use of another methed. The notlce shall be dicected (o
4 the Property Address or any other address Borrower designates by notice (o Lender, Any notice to Lender shaif be
i} given by first class mall to Lender's mddress stated hereln or any address Lender designuies by notlee (o Borrower,
i) Any natice provided for in this Security Instrument shall be deemed (o kave been glven to Borrower or Lender when
Z Biven us provided in thls paragraph,

14, Governing Law; Severnbility, This Sccurity Insirument shall be governed by Federal low nnd the lnw of
the jurisdiction In which the Property is located. In the event thut iy provision or clse of this Sccurity Instrument
or the Note conilicts with applicable Tnw, such conflict shall not affeet other provisions of this Scenrlly Instrument or
the Note which can be given effect without the conflicting provision, To this end the provivions of thiy Securlty
Instrument and the Note are declared o be severable,

15, Boreowar's Copy. Borrower shall be glven one conformed copy of the Noie and of ihis Seeurity
Instrument,

16, Hoeardous Substances. Borrower shall not cause or peemit the presence, e, disposal, slorage, or release
of any Hazardous Suosrurces on or in the Property. Borrower shal! not do, nor allow anyone else to do, unything
affecting the Praperty thot 1a.in violation of any Environmeninl Law, The preceding two sentences shulf not apply 1o
the presence, use, or storane on the Property of small quantities of Hazardous Substances that nre generally
recognized to be approprinte toiormal residentlal uses and to maintenance of the Property,

Borrower shall promptly give/Leadsr writien notice of any Investigation, clalm, demand, Inwsuit or other action
by any governmental or regulatory agency.or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower his ac.unl knowledge, 11 Borrower learns, or is notlfied by sny govermmental
or reguiatory authority, that any removal of sthor remedlation of any Hazardous Substances affecting the Property I8
necessary, Barrower shall promptly take all necessa y cemedial netions in accordunce with Environimental Law.

As used In this parageaph 16, “Havardous Sitstances” are those substnnces dofined as toxic or hozordous
substances by Environmental Law ond the following ‘suistances: gasoline, kerosons, other Tammnble or toxle
petroleum products, toxic pesticldes nnd hetbleldes, voliilesaivents, materialy containing usbestos or formaldehyde,
wd rodionctive moterinte, Ax wsed {n iy pacageaph 16, "Gvionmentad Liw” monny edoead taws qod taws ol the
jurizdiction where the Property is located that relate to health, saiety-or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavencsi und agree ag follows;

17, Assignment of Remts, Borrower unconditionnily assigns and irmagfers v Lender all the ves ad revenues
of the Property. Borrower authorizes Lender or Lender's ngents 1o colleet wiponts and revenues and hereby directs
ench tenant of the Property 1o pay the rents to Lender or Lender's agonts, However, prior 1o Lender's notiee 1o
Borrower of Borrower's breach of any covenant of ageeement in the Seeurlty Instrurinnt, Borrower shall colleet and
recelve all rents and revenues of the Property a5 trustee for the benel of Lender and Lersower, ‘This wsalgnment of l%
rents constitutes an absolute assignment andd not an assignment for adcitional seenrity onty, G

Il Lender gives notice of breach to Barrawer: (a) all rents received by Borrower shiall be Ledd by Berrower bs X
trustee for benefit of Lender only, 10 be applicd 10 the sums secured by the Scourity Ingtrument; (4 Lender shall be Eﬂ
entitled (o calicet and receive all of the rents of the Property; and (¢} cach tenant of flie Property aail pay all rems [..3
due and unpaid 10 Lender or Lender’s agent on Lender's written demand to the tenmt, : oa

Borrower hus tioi exceunled any prior assignment of the rents and hny not and witl not porform any bt that would €
prevent Lender from exercising its righis under this parngraph 17,

Lender shalf not be required to enter upon, take contral of or mnintain the Property before or afier giving notice
of breach 1o Borrower, However, Lender or n judicinlly appointed receiver mny do so -t uny timd there I3 u breach,

Ay application of reats shall not cure or waive any default or lnvalidate nny other right or remedy of Lender. This
assignanent of rents of the Property shall tezminnte when the debt seeured by the Security Instrument 18 paid in fult,
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18. Foreclosure Procedure. If Lender requires immedinte payment in full vnder paragraph 9, Lender may
foreclose this Security [nstrument by judicisl proceeding., Lender shull e entitled to colleet ull expenses
{ncurred in pursuing the remedies provided in this pacagraph 18, including, but not Himited to, reasonable
attorneys' fees and costs of title evidence,

If the Lender's interest in this Sccurity Instrument is held by the Secretry and the Sceretary requires
immedinte payment in [ull under Paragraph 9, the Secrctary may invoke the nonjudicial power of snle
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S,C, 3751 et seq.) by requesting
a Toreclosure commissioner designated under the Act fo comsence foreclosure md to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seerctary of any riphts otherwise
avaiinble to & Lender under this Paragraph 18 or appiicable law,

19, Release. Jpon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument without rharge to Borrower, Borrower shall pay any secordation costs,

20, Waiver of Fameniond, Borrower waives all right of homestend exemption in the Property.

21, Riders 10 $his Securiiy Instrumen, If one or more riders are executed by Borrower and recorded together
with :his Security Instrument, the Covesams of each such rider shall be incorpornted into and shall amend and
supplement the covenants and agreements of-this Sceurlty Instrument as if the rider(s) were a part of this Seeurily
Instrument, [Check applicable box{(es)]. -

Condominium Rider L] Growing Equity Rider MER] orer [spectty)

.G
Panned Unit Development Rider {1 Gridnted Prymesnt Rider
ADJUSTABLE RATE RIDER

¢
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BY SIONING BELOW, Borrower nccepla and agrees (o the terms coiained In ihis Securlty Instrument and in
any rider(s) executed by Borrower and recorded with It
Witnesses:

Ot /4 o L %ﬁi‘fﬁi
SCL Wl

SUSAN-H. MILLER Horrower
) (Seal) (Scal)
Bareower Hurrower
A (Senl) (Scal)
Hormwer lorrower
= —{Seal) (Seal)
Jautrower MRarruwer
I‘A'I‘l' or ILLINOIS, %.{J«mnly 8S!

HLL » & Notrev-@hic In anil for snid county and state do hereby centify

thal gcww E £ G Akismid ) M) Oundi

bea . fuw) o) FYVOTSD IFRY o

5

, personally known to me 1o be (ke sxme person(s) whuse name(s)

subscribed to the forsgoing Instrument, appeared before me this day In person, and ackicwiedoed that
signed and delivered the said Insirument as “L b free and voluniary act, for the uses and purposcg/therein

set forth,
Given under rr‘\’y““ and ol‘[g a“gal,.llal,“”i» tlay of C , /\1995 '

i AL"
My Commissioh Expircé%)i?g:\l’q l\.I\‘ISRETEL

|
’ MOTARY PUBLIC, STATE OF ILLINOIS o Q ,{&QJ,L,J (,U Ml\_,(/

' My Commission Expires May 10, 2000
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IAa Case Na,
ILLINOIS L31-0415047-129
Loan fi: 96040368

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  2nd iy of
August , 1998 » and s incorporated into and shall be deemed (o nmend snd supplament
the Morigage, Deed of Trust or Securlly Deed (*Sceurlty Instrument’) of the sume date glven by the undersigned
(*'Borrower'') 1o secure Borrower's Note (*'Note'') 1o

CASTLE MORTGAGE, INC,
{the *‘Lender' of the sume date and coverlng the property described in the Security Instrument and located at;

33 INDIANWQOD DRIVE
THORMTON, ILLINOIS GO476

[Praparsy Adilress]

THE NOTE CONTAURS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MUMTHLY PAYMENT. THE NOTVE LIMITS THII AMOUNT THE
BORROWER'S INTEREST RPATE CAN CHANGE A'l' ANY ONE TIME AND THE
MAXIMUM RATE THE BCRP.OWER MUST PAY,

ADDITIONAL COVENANTS. In siuinon (o the covenants andd agreements mixle in the Sceurlty
Instrument, Borrower and Lender further coveniit aps-cares as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Dute

The interest rate may change on the Mirst day of  Januazry , 1998 , et on that day
of cach succeeding year. "Change Date” means ench dite on which foe Interest rale could change.

(8) The Index .

Beginning with the first Change Duate, the interest rate will be basev o ou Index, “Index” menns the weekly
average yicld on United States Treasury Sccurities ndjusted to n constant matucdty of one year, o3 made avallable
by the Federal Reserve Board, "Current Index” menns the most recent Index 1lgors avallable 30 diys before the
Change Date. [f the Index (ns defined above) is no longer avallable, Lender wili usz s o new [ndex any index
prescribed by the Secretary. As used In this Rider, "Sccretiry menns the Secrciaey of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new [ndex.

{C) Crlculntion of Intercst Rote Changes

Before cuch Change Date, Lender will calculnte a new interest rate by adding o marginof  t'ive and
Eighty Five one-hundredths percentage poini{s) { 5,850 %) ta the
Current Index and rounding the suin to the nearest one-cighth of one percentnge point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untll the next
Change Date,

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by morc than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
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& (E) Calculution of Payment Change

{s If the interest rate changes on a Change Date, Lender will ealeutite the amount of monthiy payment of
b, principal and interest which would be necessary to repay the unpald principal balance in full at the maturity date
h at the new Interest rate through substantinlly cqual payments. In making such calculation, Lender will use the
(i unpaid principal balance which would be owed on the Change Date if there had been no defuult in payment on the
i Note, reduced by (he amount of any prepayiments to princtpal. The result of this calculntion will be the amount of
;} the new manthly puyment of principal and interest,

(F) Notlee of Chunges

Lender will give notice to Borrower of any change In the interest rate nnd monthly payment nmount, The
notice must be given at least 25 days before the new monthly payment amount Is due, andd must se farth (1) the
date of the ratice, (if) the Change Date, (i) the old Interest rate, (Iv) the new interest rate, (v) the new monthly
payment ationnt, {vi) the Current Index and the date it was published, (vil) the method of calculating the change
in monthly paypient anount, and (vili) any other information which may be required by faw from time to time,

(G) EffectiveBrie of Changes

A new interest 1t czlealnted in accordance with parngraphs (C) and (1) of this Rider will beconie effective
on the Change Date, Borrower shall make a payment in the new monthly nmount beginning on the first payment
date which occurs ot leasi-23 davs after Lender hos given Borrower the notlee of changes required by pacagraph
(F) of this Rider. Borrower chnll have no obligation to pay any increase in the monthly payment amount
calculated in accordance with parigeaph-(E) of this Rider for any payment date ocoutring less thun 25 days after
Lender has given the required notice, 1 the monthly payment amount enleulated in accordance with puragraph (E)
of this Rider decrensed, but Lender falled 1 glve timely notice of the decronse and Borrower made any monihly
payment aimounts exceeding the payment mmourd »which should hiuve been stated in a timely notice, then Borrower
has the aption to either (1) demand the feturn 6 Uorrower of any excess payment, with interest thereon nt the Note
rate (o rate equal to the interest rate which should nave been stated in o timely notiee), or (1) request that any
excess payment, with interest thereon at the Note ratey Yo applicd ay puyment of prinelpal, Lender's obligation to
return any excess payment with Interest on demand is noveaslznable even {F (he Note is otherwise assigied before
the demand for vetarn is made,

BY SIGNING BELOW, Borrower nceepts and agrees to the! Lot und cavennits contihine! in this Adjustable

Rate Rider. ,
) /2,47 z ?@Q ~-}/ %
| (Seal) U éﬁé__mﬁM)
S B. LINSTROM Horrowar SUSAN M, MILLER ~Dorrower
{Seal) X {Senl)
Drrmwer st rrower
[Spnee Below This Line Rexerved far Acknowledgment} us

@@;591191031.02 Page 20t 2

%
%)
VI

1 35 V63 I 2




VI
al
§ O
} O
—
§ <
| O
LL
8 LL
1 O
} =




