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THIS MORTGAGE ("Security Instrument”) Is giver August 12, 1996
The Mongagor is QUIRINO RAMIREZ, AN U“ﬁAhQIEﬂ MAN, VIRGINTA AGUILAR, AN
UNMARRIED WOMAN and ARTURO MONTALVO. MARKILD TQ MARTINA MONTALVO,

336

("Bocrower”). This Security Instrument is glven to
Y i

PRIMERA MORTGAGE COMPANY OF [LLINOIS

F
e

oS82t

, Which s
organized and existing under the laws of THE STATE OF ILLINDIS , and
whose address is 10526 W. CERMAK RD, SUITE 301. WESTCHESTER, IL 60154

("Lender”). Borrower owes Lender the principal sum of
One Hundred Forty Six Thousand Three Hundred Seventy Dollars and Zero Cents
Dollurs (U.S, § 146,370.00 )

This debt is evidenced by Borrower’s note dated the same dale ns this Scctrity Instrument ("Nate"), which
provides for monthly payments, with the full debt, if not pald corlier, due and payable on

Sceptember 1, 205 . This Sccurlty Instrument secures to Lender: (1) the repayment of the debt
zvidenced by the Note, with interest, and all renewals, extenstons and maodificntions of the Note; () the
paymeat of all other sums, with Interest, advanced under paragraph 7 to protect the scourlty of this
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LOAN NO, 00104909-53

Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o the
Lender the following described propenty located in

COOK County, litinois:
LOT 5 IN BLOCK 77 IN THE NORTH WEST LAND ASSOCTATION'S SUBDIVISION OF

THE WEST 1/2 OF BLOCK 22 AND 27 AND ALL OF BLOCKS 23, 24 AND 26 IN
JACKSON'S/SUBDIVISION OF THE SOURTH EAST 1/4 OF SECTION 11, TOWNSHIP

40 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO BLOCKS

} AND 8 AND GLOCK 2 EXCEPT THE EAST 1 ACRE THEREOF IN CLARK'S SUBDIVISION
OF THE NORTH WCST 1/4 OF THE NORTH EAST 1/4 OF SECTION 14, TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK

COUNTY, ILLINOIS,

“11-416-020-0 ' M
PN, #13-11-416-000-0000 Q’e sh AN /

which has the address of 4944 NORTH URAKE
CHICAGO [8treet, Cliyl,
Iliinois 60625 {Zip Code) ("Property Adiress™);

TOGETHER WITH all the Improvements now or hersaiier erecied on the property, and all casements,
appustenances and fixtures now or hereafter a part of the wioperly. All replacements and additions shall
nlso be covered by this Security Instrument, All of the foregolag doreferred (o in this Securlty Instrument us
the "Propenty.”

BORROWER COVENANTS thnt Borrower is lawlully scized of iz cstate hereby conveyed and has the
right lo morigage, grant and convey the Property and that the Properiv-iz unencumbered, except for
encumbrances of record, Borrower warrams and will defend genernlly thie titicdo the Propenty ngainst all
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for padonst use and non-tniform
cavenants with limited varlations by Jurisdiction to constitute o untiorm security fostrument coverlng renl
property.

Borrower and Lender covenant and agree ns follows;

UNIFORM COVENANTS,

1. Payment of Principal, Interest aud Late Charge. Borrower shafl poy when due the rareing af,
rnd interest o, the debt evidenced by the Nole ant lnte chinrges due under the Noie,

{35336

Pt
% 4

6.

2. Monthly Payment of ‘Taxes, Insurance snd Other Charges. Borrower shall inchude inereh
manthly payment, together with the principal and intorest ns set fortl In the Note and uny late charges, o
sum for (a) taxes and specinl nssessments levied or o be tevied agninyt the Property, (b) leaschold
payments or ground rents on the Property, and (e) premiums for isurance reguired under parngraph 4, In
ary year in which the Lender must pay n mortgnge tnsurance premium (o the Secretury of Housing and
Urban Development ("Secrelary™), or in any year in which such premium would have beon required if
Lender stili held the Securlly Instrument, cach monthly payment shatl also Inciude cither: () a sum for the
annual mortgage tnsurance premlum o be paid by Lender to the Secretary, or (1) & monthly charge instend
of o morigage insurpnce premium 1T this Securlty Instrment is held by the Scerctny, I o reasonable
amount to bs determined by the Secretary, Except for the monthly charge by the Sccretary, diese ftems
are enlled "Esceow {temy” and the sums pald (o Lender are called *Eserow Funds,”
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Lender may, al any time, collect and hold amounts for Escrow ltems in an nggregnte amount not 10
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estnte
Sentlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implemeniing regulntions, 24 CFR
Pari 3500, as they may be amended from time (o time ("RESPA”), cxcept that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the accottnt may not be based on amounts due for the moctgage insurance premium.

[f the amounts heid by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall.sceaunt to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held
by Lender at auy-1ime is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Boirorwer to make up the shorlage as permitted by RESPA,

The Escrow Funs are pledged as additional securlty for all sums secured by this Securlty Instrument,
IT Borrower tenders 1o 1ander the full payment of al} such sums, Borrower’s nccount shall be credited with
the balance remaining o 2! {nstalfment items (a), (b), and (c) and any morignge insurance premium
instailmeni that Lender has-nnt become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Z2urrower, Immedintely prior 10 o foreciosere sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments
for items (a), (b)Y, and (c).

3. Application of Payments. All paviments under paragraphs 1 and 2 shall be applicd by Lender as
follows:

Eirst, 10 the mortgage insurance premiuri i ke paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly morntgage insurance premium;

Second, to any taxes, special assessments, feaschaig payments or ground rents, and fire, Nood and

other hazard insurance premiums, as required;

Third, to interest due under (he Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance, Borrower shall-insure all improvements on the Property,
whether now in existence or subsequently crected, against any hazards casunllics, and contingencles,
including fire, for which Lender requires insurance. This insurance shall Le-maininined in the amounts and
for the periods that Leader requires. Borrower shall afso insure all improvemeniz on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent reqitied ov the Secrelory, Al
insurance shall be carried with companies appraved by Lender, The Insurance polic es and any renewals
zl;al(li be held by Lender and shail include foss payable clauses in favor of, and in a form acceptable to,

nder,

{n the event of loss, Borrower shall give Lender immediate notice by mait. Lender may malrs proof of
loss if not made promptly by Borrower. Each insurance company concerncd is hercby autharized and
directed to make payment for such loss directly to Lender, instead of 1o Borrower and to Lender jeiridy, All
or any part of the insurance proceeds may be applied by Lender, at tts option, ehiher (a) to the reductive af
the indebtedness under the Note and this Sceurity Instrument, first to any delinguent amounts applieu in
the order in paragraph 3, and thien to prepayment of principal, or (b) 1o the restoration or tepair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in parageaph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required fo pay all outstanding indebtedness
under the Note and this Sccurity Insteument shall be paid 10 the cntity legally entited thereto,

In the event of foreclosure of this Security Instrument or olher transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower it and to Insurance policies in force
shall pass to the purchaser.

FHA Case No. 131:8409592-729
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$. Occupancy, Preservatlon, Maintennnce and Protection of the Property; Boreower's Loan
Application; Leascholds. Borrower shall occupy, esinblish, and use the Property as Borrower's principnl
residence within siaty days after the execution of this Scourity Instrument (or within sixty days of a huer sale
ar transfer of the Property) and shafl continue to oceupy the Property as Borrower's principal resldence for
at least onte year afler the date of occupancy, unfess Lender determines that requirement wili cause undue
hardship for Borrower, or unless extenualing circumstances exist which are beyond Borrower's control,
Borrower shail notify Lender of any extenuating clrcumstances, Borrower shall not commit waste or
destroy, dnimsgu or substantiatly change the Praperty or allow the Praperty 1o deterfornte, reasonable wear
and tear excepicd: Lender may Inspect the Property {f the Property Is vacant or abandoned or the loan is in
default, Lendet may, take reasonnble action to protect and preserve such vacant or abandoned Property,
Borrower shall ase ec-in default if Borrower, during the lown npplication process, gave materially fulse or
innceurate informaticnor-ctatements ta Lender (or falled to provide Lender with any materlal information) In
connection with the loan cvisenced by the Note, Including, but not limlted 1o, representntions conteerninig
Borrower’s accupancy of ine#roperty as a principal residence, If this Security Instrument is on o feasehold,
Borrower shall comply with 1< provisions of the lease, {f Barrower acquires fee ttle to the Property, the
leasehold and fee title shail not be sierged unless Lender ngrees to the merger in wrlting,

6. Condemnation, The praceeds 41wy award ar clalm for damages, direet or consequential, in
cannection with any condemnation or otaer taking of any part of the Peoperty, or for conveyanee in plice
of condemnation, are hereby usigned and taal. be pald to Lender o the extent of the full amount of the
indebtedness that remains unpaid under the Nole 'and this Sccurity Instrutient, Lender shell apply such
procesds to the reduction of the indebledness undeithe Note and this Sccurlty Instrument, {irst to any
delinquent amounts applied In the order pravided In paragraph 3, and then 10 prepayment of princlpal, Any
apptication of the praceeds 1o the principal shall not cxiend or postpone the due die of the monthly
payments, which are referred to in paragraph 2, or change ‘he amount of such payments. Any excess
proceeds over an amount required to pay all outstanding Indebisdness under the Note and this Security
Instrument shall be paid to \he entily legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights.dr tite Property. Borrower shill pay alf
governmental or municipal charges, fines and impositions that are not inciudvd in paragraph 2. Borrower
shal! pay these abligations on time directly to the entity which is owed the-ravaient, If fallure to pry would
adversely affect Lender's interest in the Property, upon Lender's request Borrowe! shall promptly furnish to
Lender receipts evidencing these payments,

1f Borrower fails to make these payments or the payments required by parugrayt 2, or fails 1o perform
any other covenants and agreements contained in this Seeurlty Instrument, or there {s 2 fegal proceeding
that may significantly affect Lender's rights in the Properly (such as a proceeding in bankrupicy, for
condemnation or o enforce laws or regulations), then Lender may do and pay whatever Js.nesessary to
protect the value of the Property and Lender's rights in the Property, including pryment of teser, nazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borsavier
and be secured by this Security Instrument, These amounts shall bear interest from the date or
disbursement, at the Note rate, and at the option of Lender, shatl be immediately due and payable.

Bortower shall promptly discharge any lien which has priorily over this Seeurlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien i, legal
proceedings which in the Lender's opinion operals to prevent the enforcement of the lien; or (¢ secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the len 10 this Security
Instrument. If Lender determines that any part of the Property is subject to a Hen which may atain priority
over this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shail satlsfy
the lien or take one or more of the actions set forth ubove within 10 days of the giving of notice.

FHA Case No. 131:8409592-729
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B, Fees. Lender may colleet fees nnd chirges authorized by the Secretary,

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except ns [imited by regulations issued by the Seeretary, in the case of
prnymam defauls, require immediate payment in full of ail sums secured by this Securlty Instrumet
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurlty
inst-dinent prior to or on the due date of the next monthly payment, or
{i}) burrower defmults by falling, for a perlod of thiny days, o perform any other olllgations
contaiieein this Security Instrument,
(b) Sate Witheut Credit Approval, Lender shall, if permitted by applicable law (Including Section
) of the Gimim-St, Germain Depasitory lnsthutions Act of 1982, 12 U.S.C, 1701)-2)) and whth
the priot approval vfahe Seeretary, require immediate paymient fn Tull of mlt sums secured by this
Security [nstrumentf;
{1 All or part of the 2=aperty, or a beneficlal Interest by a trust owning all or part of the Property, iy
sold or otherwise transfersed (other than by devise or descent), and
(1) The Property is not ¢2cazied by the purchaser or grantee as his or her principal residence, or
the purchuser or grantee docs-so ocetpy the Property but his or fer credit has ot been
approved in accordance with thr requirements of the Sccratary,
(c) No Walver. (f circumstances oceur that would permit Leonder to require immedinte payment in
full, but Lender does not require sueni vay nests, Lender does not waive its rights with respest to
subsecuent events.
(d) Regulntions of HUD Scerctary, In many cirsinstances regulatons issued by the Secretury will
limit Lender’s rights, in the case of payment defaulls, to require immeciste payment It tall and
foreclase {f not pald. This Sccurlty Instrument does mot authorize aceclerntion or foreclosure If not
permitted by reguintions of the Secretary,
(e} Mortgnge Not Insured. Borrower agrees that If thiesuzurity Instrument and thie Note ate nol
determined ta be cligible for insurance under the Nutlonw! [teasing Act within 60 days {rom the date

hereof, Lender may, at ts option, require immedinte paymestin full of all sums seeured by thiy d]
Securlty Insirument. A written statement of any authorized ngent o2 thy, Seeretaty duted subsequent m
to 60 days from the date hereof, declining (o {nsure this Securlty instriaent and the Mote, shinll be "
deemed conclusive proof of such ineligibllity, Nowwithstanding the foregaing, this option may not be i
exercised by Lender when the unavaitablihy of Insurance Is solely chie w fcoder's failure to remil a -
mortgage insurance premivin to the Seeretary, ~N

M

10, Relnstutement. Borrower has f right to be relnstated 1 Lender has required Inviedieto oayment in 5‘5

full because of Borrower's fullure to pay an amount due umder the Note os this Security [nstr ment, This
right applies cven after foreclosure procecdings are Insthwted, To reinstate the Seourity Yastrument,
Borrower shall tender in o fump sum all amounis required to bring Borrower's account current Incivalng, to
the oxtent they are obllgaiions of Borrower under thls Security Instrument, foreclosure codts mid
reasonable and customary attorneys’ fees and expenses properly associated whth the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurlty Instrument and the obligations that }t secures
shall remain in effect as If Lender had not required immediate pryment n full, However, Lender ts no
required to permit reinstatement ift (i) Lender hns nceepled reinstatemient after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of o current
foreclosure proceeding, (ii) relnstatement will preclude foreclosure on different grounds in the fuwre, or (Hi)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

Lt. Boreower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time of
payment or modification of amostization of the sums secured by this Securtty Justeument granied by Lender
to any successor in intecest of Borrower shall nat operaie 1o relense the tiability of the origlinal Borrower or

FHA Case No.  131:8409592-729
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Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower ar Borrower's
successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of
or prectude the exercise of any right or remedy.

s
uL

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers, The covenants and
agreements of his Security Instrument shal! bind and benefit the successors and assigns of Lender and
Borrower, suojoe. to the provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joint
and several. Any Barrower who co-signs this Sccurily Instrument but does not execute the Note: () ls
co-signing this Sccurity Instrument only lo mortgage, grant and convey that Borrower's interest in the
Property under the <erris of this Security Instrument; (b) is nol personnlly obligated 1o pay the sums
secured by this Security {rstrument; and (c) agrees that Lender and any other Borrower may agree lo
extend, modifly, forbear or4neie any accommedations with regard to the terms of this Security Instrument
or the Nate without that Bortow er’s consent.

13. Notices. Any notice to Burrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first'class-mail unless applicable law requires use of another metfiod. The
notice shall be directed 1o the Property (Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be giver oy first class mail to Lender's nddress stated hereln or any
address Lender designates by nolice to Borrower, Any notice provided for in this Sccurity Insiniment shalt
be decmed to have been glven to Borrower or Lender when given as provided in this paragraph,

14. Governlng Law; Severabllity, This Sceurity ‘nstrament shall be governed by Federal law and the
law of the jurisdiction in which the Property is locutea, I ihe event that any provision or clause of this
Sccurity [nstrument or the Note conflcts with applicable law, sach conflict shall not affect other provisions
of this Security Instrument or the Note which crn be glven eficdt whhaw the conflicting provision. To this
end the provisions of this Sceurity Instrument and the Note are declriod to be severablz,

15, Borrower's Copy, Borrower shalf be given one conformed copy. si-the Note and of this Security
[nstrument,

16. Hazardous Substances. Borrower shull not cause or permit the presencs, wsz -disposal, siorage,
or release of any Hazardous Substances on ar in the Property, Borrower shinll not.<si vor allow anyone
else to do, pnything affecting the Property that s in violation of any Environmental Luw, e preceding two
sentences shall not apply to the presence, use, or storage on the Property of smatl quantitics of Huzardous
Substances that are generally recognlzed 1o be appropriate to normnl residentinl uses and to waint norce
ol the Property.

Borrower shalf promptly give Lender written notlee of any Investigation, claim, demand, lawssitar other
aclion by any governmental or regulntory agency or privale paty lnvolving the Property ard any
Hazardous Substance or Environmentai Law of which Borrower has actual knowledge, 1 Borrower lening
or is notificd by any governmentul or regulntory nuthority, that any removal or other remediation of any
Hazardous Substances nffecting the Property Is necessary, Borrower shall prompily take all necessary
remedinl actions in accordance with Environmental Law,

As used in this paragraph 16, "Hozardous Substances” wre those substances defined ns 1oxic or
hazardous substances by Environmental Law and the following substances: gasoline, Kerosene, other
Aamemable or toxic petroleum products, loxic pesticides and herbicldes, volatile solvents, materialy
containing asbestos or formaldehyde, and radionctive muterinls, As used n thls parngraph 16,
"Environmental Law" means fecderal laws and laws of the jurlsdistion where the Property is located thi
relate to health, safety or enviconmental protection,
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K NON-UNIFORM COVENANTS, Borrower ant Lender further covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and wransfers (o Lender all the rents and
revenues of the Property, Borrower authorizes Lender or Lender's agents to colleet the remts and revenucs
and hereby directs cach tznant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Securhty
Instrument, Borrower shall collect and receive all rents and revenues of the Propenty as trustee for the
benefit of Leras: and Borrower. This assignment of rents constitutes an absolute nssignment and not an
assignment for aucisional security enly,

It Lender givés notice of breach to Borrower: (@) all rents received by Borrower shall be held by
Borrower as trustes for benefit of Lender only, to be npplied to the sums sccured by e Security
Instrument; (b) Lenacrshall be entitled to collect and receive all of the rents of the Property; and (c) cach
tenant of the Property saai zay afl rents due and unpaid to Lender or Lender’s agent an Lender's wrilten
demand (o the tenant.

Borrower has not executed sy prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exricising Its rights under this paragraph 17,

Lender shall not be required o eiier upen, take control of or maintain the Property before or after
giving notice of breach to Borrower, Howevar, Lender or a judicially appolnted receiver may do so at any
time there is a breach. Any application ¢f rents shall not curc or waive any default or invalidate any other
right or remedy of Lender. ‘This assignment of rents of the Property shall terminate when the debt secured
by the Security instrument is paid in full,

18. Foreclosure Procedure, I Lender vequires aumediate poyment In full wader paragraph 9,
Lender may foreclose this Security Instrument by fudicial precesding, Lender shall be entitled to
collect ) expenses Incurred in pursuing the remedies peovided in this pacageaph 18, including, but
not limited to, reasonable attorneys’ fees nnd costs of title evleonce,

If the Lender’s interest in this Security Instrumient is Yl by the Secretary and the Secretnry
requires immedinte payment in full under paragraph 9, the Scoetary may invoke the nonjudicinl

power of sale provided in the Single Family Mortgage Foreclosurs et of 1994 ("Act*) (12 U.S.C. 3751 d)
et seq.) by requesting n foreclosure commissioner designated wrder: the Act to commence (0]
foreclosure and to sell the Property as provided In the Act, Nothing {n-¢hs nreceding sentence shall ho)
deprive the Secretory of any rights otherwise avallable to a Lender uudes this puragraph 18 or in
applicabie lnw, .
™

19, Release. Upon payment of atl sums sccured by this Security Instrument, Lender shatl release this (¥
Security Instrument without charge to Borrower, Borrower shall pay any recordntion costs, 4]

20, Walver of Homestead. Borrower waives all right of homestead exemption in the Propeiiv.

21, Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recordad
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shals
amend and supplemen the covenants and ngreements of this Security Instrument as i the rider(s) were o
part of this Sceurity Instrument,

[Check applicable box(es)].

DCondominium Rider @Ad}usmblc Rate Rider EJ Other |specify)

l:] Planned Unit Development Rider E]Gmdumcd Payment Rider

FHA Case No.  131:8409592-729 Z E .{.
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BY SIGNING BELOW, Borrower ncegpts and agrees 10 the terms contalned In this Securlty Instrument
and in any rjdepls) executed hijlo:: W ?I?d recorded with it
Witnesses, e

& ‘ ﬁ...__/_......m’-./#m /; .. (Seal)
QU INO RAM[RU -lmrmwuf

veqen s {Setl)
AU TN ~Gpesdec g

e (Se0D) Ve T IR IR (Scal)
cnfu:i?xcr ARW%‘&%‘){_ 4‘. (J lltyrr:;::rnr

.
seal) xL( f '?'4,,:1“-_.___ (Seal)
B e }h LNA "iON'U\LVO HAS \ELUILD dg‘ ower

THIS MORTGAGE FOR 'HE SOLE PURPOSH
')I.ECHIEIS{FEC['ING THE WATVER OF HOMESTEAD
RIGHTS,

(Seal) (A - (Sent)

JNormwer Qorrower

STATE OF ILLINOIS, C.0dlc County ss:
. qﬁ},m_ L Can T dath

. 4 Notary Public In and for said couniy and stivs do hereby certify that

QUIRING RAMIREZ, AN UNMARRIED MAN, VIRGINIA AGUILAR, AN UMARRIED WOMAN and
ARTURQ MONTALVO, MARRIED TO MARTINA MONTALVO.

personally known to me to be the same person(s) whose name(s) subsgfibed to the foregolng Instrument,

appeared before me this day in person, and acknowledged-thial “Ehegned and delivered the said

instrument as their free and voluntary act, for Mic uses and purpases thercin set forth. / G < Pa
Given under my hand and offictal seal, this 4

My Commtssnon Expircs: ApPH-‘l-S—H-BQ-
[0 R
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  12bh dayof  August 1996
and Is tncorporated inta ond shall be deemed to amemd and supplement the Mortgnge, Deed of Trus)
ar Sceurity Deed ("Securicy. Instrument™) of the same dute given by the undursﬁncd ("Botrower”) to

sccure Borrower's Note ("hore*y o PRIMERA MORTGAGE COMPANY OF [LLINDIS

{the "Lender”) of the same dute anl caverlng the Property described In the Security lnstrument und
loeated at:

4944 NOKT+ JORAKE ,CHICAGO, 1L 60625

(T iorty Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN IHE
INTEREST RATE AND THE MONTHLY @AYMENT, THE NOTE LIMITS THE
AMOUNT THE RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE 'TIME
AND THE MAXIMUM RATE THE BORROWER MU47 PAY,

ADDITIONAL COYENANTS. In addition to the covennnts and :grecntents made In the Securlty
Iastrument, Borrower and Lender further covenunt and agree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date .

The interest rate may change on the first day of January 1298, wnd on
z:;lm day of each succeeding yenr, "Change Date™ means each dute on which the tnterest (ate conld
change.

(1) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, "Index” mens
the weekly average yield on United States Treasury Securlties adjusied to 1 constant maturity of ong
year, a8 made available by the Federnl Reserve Board, “Current Index™ means the most recent bidex
figure nvailable 30 days beforc the Change Date, 11 the Index (ns dofined above) i3 no longer
available, Lender will usc as o new Index any index prescribed by the Seeretary. As used fn this Rider,
"Securlly means the Secrctary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index,
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(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of Two
and Three / Quarters percentage poini(s) ( 2.7500 %) 1o
the Current Index and rounding the sum lo the nearcst one-cighth of one nercentage point (0.125%).
Subject to thr!imits stated in paragraph (D) of this Rider, this rounded amount will be the new intercst
rate until the naat Change Date.

(D) Limlts on's:iterest Rute Changes

The existing interes! rate will never increase or decrcase by more than onc percentage poin!
(1.0%) on any single Cheage Date. The interest rate will never be more than five pereentage polits
(5.0%) higher or lower thar. tre initial interest rate, as stated in Paragraph 2 of the Note,

(E) Calculation of Paymen’ Clinnge

Il the interest rate changes co 4 Change Date, Lender will calcuinte the amount of monthly
payment of principal and interest whic's weald be necessary (o repay the unpaid principal balance in
full at the Maturity Date at the new interestanve through substantially equal payments. In making such
calculation, Lender will use the unpald prinzirai balance which would be owed on the Change Daie if
there had been no default in payment on the Mote. reduced by the amount of any prepayments to
principal. The resuit of this calculation will be the amount of the new monthly payment of principal
and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change fisine interest rate and monihly payment
amount. The notice must be given at least 25 days before the nev monthly payment amount Is e,
and must set forth (1) the date of the notice, (il) the Change Date, {34 <he old interest rale, (iv) the new
interest rate, (v) the new monthly payment amount, (vi} the Curreit Todex and the date it was
published, (vii} the method of calculating the change in monthly paymentamount, and (vili) any other
information which may be requited by law from time to time,

{G) ElTective Date of Changes

A new interest rate calculated in accordance with parngraphs (C) and (D) ot this Rider will
become effective on the Change Dnte. Borrower shalt muke n payment in the new montaly smount
beginning on the first pnyment date which occurs at least 25 days after Lender hag given Borzoweethe
nolice of changes required by paragraph (F) of this Rider. Borrower shall have no obligationopay
any increase in the monthly payment amount calcutated in accordance with paragraph (E) of tis
Rider for any payment datc occurring lcss than 25 days after Lender has given the required notce, v
the monthly payment amount caiculated in accordance with parageaph (1) of this Rlder deercased,
but Lender failed to give timely notice of the decrense and Borrower made any monthly payment
amounts cxceeding the payment nmount swhich shouid have been stated in a tmely notice, then
Borrower has the optlon to cither {1} demand the return to Borrower of any oxcess payment, wlth
interest thereon at the Note rate (n rate equal to the interest rate which should have been siated in o
timely notice), or (i) request that any cxcess payment, with interest thercon at the Note rate, be
applied as payment of principal. Lender's obligation to relurn any excess payment whth interest on
demand is not assignable even if the Note is otherwise assigned before the demand for retrn s

made,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covennnts contained in this

Adjustable Rate Rider.
(Seal) ’W Senl
L) enl) 2 m-"(,..s’;_..____.( el
-Hortower QUIRINO RAM R Z LBorrawer
— e A D (Seal) (Aﬁdzx At ﬂ_ﬁs'_:t’ﬁ_"s:,_.._ (Seab)
Barrower \”RGIN AGUILAR ~Horfower
Seal) &4 A LA (Seal)
-Borrawer ART UR MON [ALVO Barrower
s il el oo
Borower  THTS MORTGAGE FOR TH!* “SOLE DURPUSe
OF PERFECTING THE WAIVER OF HOMESTEAD
RIGHTS,
ELF-5%1 o Page 3ol
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