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THIS MORTGAGT {"Security Instrument”) is givon on __August 07, 1996 . Tho mortgagor iy |

JOSEPH W. LIMANGWSY, SINGLE

("Borrower"),
This Security Instrument is gi\'an w Iho Plest Nationat Bank of Chicago
which iv & . Nationsl Bunk__ _ seanized and oxisting undor the laws of the United Sistes of Aineries
whose addross s One Fieat Nuiional Plaza, Chicugo , Hlinols 80670__ (*Lender®). Borrower owes
Lender the principal sum of _Five Thoustad and No/100
Dollars (U.S. $ 3,000.00 ). Tis Cebt ix avidenced by Borrowor's noto dated the samo dale s thin
Secucity Instrument (“Note™), which provides fur monthiy payments, with the full debt, if not paid cartier, due and
payable on __ 08/28/01 . This Serurity Insteument secures o Londur: (8) the repaymont of the debt
svidenced by the Note, with intecest, und afl ronowite, oxtenslons and modifications; (b) the peyment of all other
sums, with interest, advanced undor parsgraph 7 lo prowct tho security of this Securily . Instrumoent; and (¢} the
porformancs of Borrower's covenants and sgresment:under this Security Instrument and the Noie. For this

purposs, Borrower dues hereby mortgage, gramt and convay. 1 Lender the fotlowing deseribed prepony Jocatxd in
COOK County, Nlinois:

LOT 17 AND THE W 5 PEET OF LOT 16 IN BLOCK 15 IN W.F, KA.5ER AND g \(;U"f‘ y
COMPANY'S ARDALE PARK SUBDIVISION, BEING A SUBDIVISION OF YHEE 12 /] Q
OF THE NW 1/4 (EXCEPT THE W 33 FEET THEREOF) OF SECTION 15,

TOWNSHIP 38 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAM, IN

COOK COUNTY, ILLINOIS,

P ,.f) /];1 C /
R&I-‘TITLE SEﬂViCESD )l%) Q{} q

Permanent Tax No,:  19-15-127-044
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which hes the address of 4438 W 59TH STRBET CHICAGO, IL 60629
("Property Addross™):

“TOGETHER WITH all the improvementa now or hercafier erected on tho property, and all casements, rights,
appurtonances, rents, royalties, minoral, oilnd gas rights and profits, wuter rights and sinck and al} fixtures now or
hersefter 3 part of the property, Allreplacements and sdditiona shall alsc bs covered by this Security Instrument.

All of the foregoing is seferred to in this Secuity Instrument as the "Property®,

BORROWER COVENANTS that Barsower ia Iawfully seined of the estate hereby conveved and has the right fo
mortgage, grant und convey the Propety wnd that the Property is unencumbored, exvett for encumbrances of
recond. Bomrower warrants and will defend generally the title to the Property against all claims and demands,

FIRST CHICAGONBD

subject to any encwribmnces of record, There is a prior morigags from Borrower to
datod 05£30/96 ___and recorded with the COOK___County Recorder of

Doods on _05/D4/96 _“uy documerst number 96422202 . ("Prior Mortgage"):

THIS SECURITY INSTRUM EMTeombines uniform covenants for nationa! nse snd zon-wiiform covensnts with
limited variationn by jurisdiction 12 canstitute a security instrument covering real propesty.

UNIFORM COVENANTS. Borrovear .t Lender covennnt and agree ag follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrawer shall promptly pay when
due the principal of and interust on the debt vidznced by the Note and any prepayment and late charges due
undor the Note. . ‘

2, Application of Payments, Unless applicabie law provides otherwise, all pryment receivid by Lender under
paragraph 1 shell be applied; first, to mecrued interest, second, to pest due insurance; third, to current billed
insurance; fourth to past due principal; fifth, fo'current billedt principal; sixth, to charges; seventll, to principal due:
and laat, to accrusd bt unbilled insurance, '

3, Charges; Liexs, Borrower shall pay all taxen, assessmontc, charges, fines and impositions attributable to
tho Property which may attin priority over this Security Instrument. 'nd leaschold payments or ground reats, if
any. Borrowss shall pay them on time directly 10 the person owed paymeat.  Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices of smounts to be paid under 1nis priagraph and shall promptly fumish
io Leader receipts evidencing the vayments,

Borrower shall protoptly discharge sny liea which has priority over this Security Vistrument except for the Prior
Mosigage unless Borrower: (x) agroes in writing to the payment of the obligation secured by the liea in & manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends sgainst eaforvsnent of the lien in, Jegal
proceedings which in tho Lender's apinion operate o prevent the enforcement of the lien or torfeiture of any part of
the Properiy; or (c) secures from the holder of the lien an agreement satiafactory to Lender subop’insting the lien to
‘thin Security Instrumnont. IfLender defermines that any part of the Property is sudject to w Lier which may attsin
priority aver thin Security Instrument excopt for tho Prior Mortgage, Lender may give Bosrower a ritice identifying
the lien. Boreowers shall satisfy the lien or take one or more of the actions set forth above with 10 day o/ the giving
of notice.

4, Harard Insurmnce. Borrower shell keep the improvemeats now existing or heseafter erecled on the
Propecty insured ageinst loss hy fire, hazards included within the term “sxtended coversge” and any other hazavds,
including* floods ., ﬂ?oding. for which Lander requires insurance, This insurance shall be muintained in the
smotnts and 'for the ‘periods ihat Lender requires, The insurance carvier providing the insurance shll be chosen
by Borzower subjoct to Leader's approval which shall not be unreasonsbly withheld, IfBorrower fuils to maintain
coverage described abave, Leonder may, st Lender's option, obtain coverage to protect Lender's rights in the
Property in accordanco with paragraph 6,

Allinsurnce policies and remowals shai! be scceptable to Lendey and sheli include a standani mortgage
clause. Lender shall have the right to hold the policies and renswals, [fLender requires, Borrower shall promptly
give 1o Lender alt recoipta of paid premiums snd renewsl notices, In the event of loss, Borrower shall give prompt
notico to the inmrance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,
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Gniess Lander and Borrower otherwise agres in writing, insurance proceeds shall be applied to resioration or
tepai .;'531‘ the Praparty damaged, if the restorution or repair is ccanormically feasible and Lender's security is not
lessched. 1f the resioration or repair is not economically feasible or Leader's secusity would be leswencd, tho
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or no! then dus, with
any excess paid ta Borrower. If Borrower abandons the Property, or does not answer within 30 days & notice from
Lender that the insurance carrier has offersd 1o settle a claim, thea Lender may collect the insurance proceeds,

Lender may use the proceeds 10 ropais ar restore the Propenty or lo pay sums soecured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shull not
oxtend of postpone the dug dale of the monthly payments roforred to in paregraph | or chinge he amount of the
paymeats, 1funder parugraph 20 the Property is scquired by Leador, Borrower's right 1o any insurance policies
and proceeds rivulting from damage to the Property prioc o the aequisition shall pass to Lendor 10 the oxient of
the sums secured Uy this Security Instrument immediately prior to the acquisition.

5. Preservatior. swnd Maintenance of Property; Borrower’s Application; Leascholds, Borrower shali not
dJestroy, damage o( sudstantislly change the Property, allow the Propony fo deloriorste or commit wasio,
Bortower shall be in defauit ifuny forfuiture uction or procecding, whether civilor criminul, v bogun that In Leuder's
good faith judgment could reswit in forfeiture of the property ot otherwise materially impair tho fien cremted by this
Security Instrament o Lendur's sscurity intoresl, Borrower may curs such B dofuult snd rolnstate, us provided in
parugraph 16, by causing the wetisn or proceeding o bo dismissed with & ruling thet, fn Lendor's good faith
dotermination, prectudes forfiiture of o Borrower's interest {n the Property c7 other malorial imprirment of the liea
cremted by this Security insteument or fender's scourity inierest, Borcowsr shall wlso be in defuult if Borrower,
during the loun spplication process, gava. pusteriafly fulse of inaccurato intormation or wiatements o Lender (or
fuiled ta pravide Lender with any material inSormation) in connestion with the loans evidenced by the Agreement, I
this Security lnstrument is on lcaschold, Borruwwer shall comply with the provisions of the lease, and il Borower
acyuires fuo tithe to the Property, the feasehold unc fertitlo shall not morge unless Lendor ugroex o tho mergor in
weiling. :

6. Protection of Lender’s Rights in the Property, "{Bacrower fully to perform the covenants &nd agreomients

contained i this Secusity Instrumont, or thets ie & logal pricecding that may significantly affect Lender's rights In
the Property (such ss proceeding in bankrupley, probate, forcondumnatinn or to onfarce Taws of regulations), then
Lendor way do and pay for whatever iy necessary 1o protect the yajvo of the Property and Lender's righta in the
Property. Lendor's actions way include puying uny sums secured by s iles which has priority over this Security
Instrument, appearing in court, paying roxsonable wttarnoys’ foos and antering on the Property to ke repairs,
Although Leader may take action undur this paragruph 5, Londer daes not have'ti < so,

Any smounts disbursed by Lendor under this paragraph 6 shatl become udvidonal debt of Berrowor secured
by teis Security Instrument, Unless Borrower and Lender agreo to othor tornw of payment, theso amounts. shall
bear inlerest from the date of disbursement at the Note rate and shall be paysblo, ‘with intorest, upon notice from
Lendur to Borrower requesting paymient,

7, Inspection, Lendor or ita agent may make rossonable oninivk upon #nd inspections—o! it Property. Londer
shalt give Burrower notice at the thies of or prior (o an inspection speclfying ressanable causes for the Lanection.

8. Condemnation, The proceeds of any award or clsim for damagos, direct or consequontial.—in connection
with any condemnation or othor taking of uny part of the Propenty, or for conveyance in liau of condumnation, ase
herehy assigned and shalf bo paid to Lender,

{n the event of & total taking of the Proposty, the procecds shall bo applicd to the sy sesuted by this Security
(nstrument, whether or not then duo, with any cxcest puld 1o Borrowar. In the svont of u partisl taking of the
Property, unless Borrower «nd Lendsr othorwiso agreo in wriling, tho sums socured by thin Securlfy [natrumont
shull be reduced by the amount of the proveetks mulliplied by the following fraction: (a) the total wmount of the
sums secured immediatoly bofore she taking, divided by (b tho fuir markel valus of tho Proporty immedintely
buofors the laking, Any balunce shall be paid {6 Borrower,

Iftho Property is abandoned by Borrower, or if,alter potice by Loader to Borrower that the condomnor  offurs
1o make an award of settle a cleim for damages, Borsower falds to respond 1o Londer within 30 days after the dato
the nolice is given, Lender is authorized {0 collect and upply the proceedn, st s option, eithor to remorution or
repair of the Propetty of (o the sums secured by this Security Instrument, whothur oy not then dus,

Unless Lender and Bormwer otherwise agres in weithng, any apphication of proceeds (o principal shall nut
extend of postpane the dus dale ofthe monthly payments reforred to in puragruph 1 or chenge tho amount’ of such
payments.
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9. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Estension of the time for payment or
modifieation of amortization of the sums secured by thia Securisy Instrument granted hy Lender to any successor in
intersat of Borrower shall not operate 1o refease the linbility of the original Borrower or Borrower's successors  in
intoreet, Londer shall not bs required to commence proceedings against any successor in interest or refuse fo
extend ' time for payment or otherwise modify amortization of the sums secured by this Sscurity Instrumwnt by
reason of any deraand made by the original Borrower or Borrower's successors - in interest, Any forbesrance by
Lender in exercising any right or remedy shall aot be a waiver of or preciude the exercise of uny right or rewmedy.

10, Successors  and Assigns  Bound; Joint and Several Liability; Co-signers, The covenants and
agreements  of this Socurily Instrument shall bind and bepefit the successors  and masigna of Letder and Bormower,:
subjoct 10 the provisions of paragraph 16, Borrower's covenants and agreoments  shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not excoute the Note: (1) is co-signing this Secusity -
Instrument only ’> morigage, grant and convey that Borrows's inlerest in the property under the ferms of this
Security Inotruaet, (b) is not personally obligated to pay the sums secured by this Sscusity Instrument; and ()
sgroas that Lende: prd any other Borrower may agree 10 extend, modify, forbear or make any sccommodations
with regand lo the terny: o7 this Security Instrument or the Nete without that Barrower’s consent.

: 11, Loan Charges, “ifin0 loan secured by idp Secarity Instrument in subjoct 0 2 Iaw which ssty maximum Joar)

charges, and that Iaw is finally interpretod so that the interest ar other loan charges collected or to be coliected in
connection  with the loan excoed the permitted limits, then: () any such loan charge shall be reduced by the
amount meesaary o reduce tiio cherge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitied limita willh sshnded 1o Borrower, Lender may choose to make this refund by reducing
th principal owed undsr the Note or by xaking & direct puyment to Borrower, Ifa refund reduces principal, the
reduction will be treated as a partial prepsymont without any prepayment charge under the Note,
12, Legisiation AfTecting Lender’s Righss. If enactment or sxpintion of applicuble Jaws hae the offect of
pendering any provismn uf the Note or this Secuiity instrumwent unenforceable according (o its terms, Lemder, »t its
option, may require immediale payment in fullof all sume. socurd by this Security Instrement and may iavoke any
temedios pormitted by pamgraph 20, If Lender oxerciles ‘his uptmﬂ. Lender smn take the steps specified in the
socond paragraph of papsgraph 16, -

13, Notices, Anynotico to Borrawer provided for in thia Secuglty {nmrumem ghall be given by delivering itur by
muiling it by fisst clans mwil untess applicabls Iaw requires use of wputher method. The notica shall be direscted to
ths Property Address or any other address Borrower designates by nitice o Lender, Any notice to Lender shall be
given by first claax mail to Lander’s sddroas stated herein or any other sotress Lender designates by notice to
Borrowsr, Any nelice provided for in this Security Instrument shall be desmerl” o have been given to Porrower or
Londer when given as provided in this paragraph,

14, Governing Law; Severubility, This Security Instrument shull be govemd ‘v federal Jaw and the law of the
Jurisdiction in whick the Property is located, In the event that any provision or clawe of this Security Instrument or ‘
the Nota conflicts with lpp!icablo faw, such conflict shall not affect other pravisions o this Security Instrument or
the Nots which cun be given effect without the conflicting provision, To this end the provisions of this Security

wb b Instryment and the Nuta are declured (o be severable.
N - 18, Borrowee's Copy. Borrower zhall be given one conformed copy of the Note. o of this Security

Mo b Instrument.

N 16, Trumfer of the Propecty or & Beneficial Interest in Borrower, [fall or sny part of the Froperty or any

i ’1' intereat in il is vold or tranafersed (or ifa beneficisl interest in Borrower is s0ld or transferred and Borrower e nof a
§ ey matuc] person) without Lender's prior written consent, Lender may, at its oplion, vequirs immediate payment in full

gl of all sume pocured by thin Security Inatrument, However, this option shall not be exercised by Lender ifexercise is

ay  prohibited by federal law ax of the date of thia Security Insirumeat,

¥y IfLender exercises this option, Lender ahull give Bosrower notice of acceleration.  The notice shall provide »
W@ period of not fose then 30 days from the date the notice is delivered or mailed within which Borrower must pay sil
& s secured by this Secority Instrument. IfBorrower fails ta pay these smums prior to the expimtion of this period,
O Londer may invoke any remeddics pormitted by this Security Instrument without further motice or demand on
Borrower,

DIRLMTO.D ' 4=
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17. Borrower’s Right to Reinstate. [fBarrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discoalinued at any time prior to the eardier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instroment. Thoso.
conditions ars that Borrower: (s) pays Lender all sums which then would be due under this Security Instrument snd
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonsblo attorneys' fees;
and (d) takes such wction us Lender may rsasonably require to assure that the lien of tais Security Instrument,
Lender's rights in the Properly and Borrower’s obligation to puy tho sums secured by ¢his Security Instrument sball
continue unchanged. Upon reinstatement by Borrower, this Security Instruinent snd the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

1. Hoazardovs Substances. Borrower shall not cause or permiit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do anyihing
affecting the Propeity 1hat is in violation of any Environmenta! Law. The preceding two sentences shall not apply to
the presence, use or.storage on the Property of small quantities of Hazardous Substances that aro gererally
recognized 1o be appropnats ¢ normal residential uses and to maintepance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or privale party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrow.r has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removei or other remedintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary rtomedial actions in sccordance with Environmentul Law,
As used in this paragraph 18, “Hozardous ~Substances" are those subslances defined ug toxic or hazardous
substances by Environmental Law and the foliov'ing subsiances:  gasoline, kerosene, other flammable or taxic
petroleum  products, toxic pesticides and herticides, volatile solvents, materials containing esbestos or
[ormaldehyde, and radioactive muaterials, As used in Maw ouragraph 18, “Environmontal Law” means foderal laws
and laws of the jurisdiction where the Property iy located tiial relute (o health, safety or environmental protection.

19, No Defaults. The Borrower shall not be in defun!t 4f any provision of the Prior Moctgage or sny other
mortgage secured by the Property. -

20. Acceleration; Remedies, Lender shall give notice 1o Burroiver prior to acceleration following Borrower's™
breach of any covenant ur agreement in this Security Instrument (hu'ziot prior to accoleration “ndor paragriphs 12
and 16 unless applicable law provides otherwise), The notice shill specify: () the defauly; (b) the action required to
cure the defsull; (c) & date, not less than 30 days from the date the nolico <4 Ziven to Borrowor, by which the ldefault
must be cured; and (d) that failure to cure the default on or before the dati :pacified in the notice may rosult in
acceleration of the sums secured by this Security Instrument, foreclosure hy Julicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstule after wcvelowtion and the right to assert
in the foreclosurs proceeding the non-existence of a default or any other defcase of Borrewwr 10 necolerition and
foreclosure.  {fthe defuult is not cured on or before the dule specified in the notice, Londer at/itv.oplion may require
immediate payment in full of &l sums secured by this Security Instrument without furtter domand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitiod to collect all caratses incurred in.
pursuing the romedies provided in this pargraph 20, including, bul not limited to, reasonable  atinieys' fees and
costs of title svidence,

21, Lender in Possession.  Upon acceleration under parsgraph 20 or abandonment  of the Propsrly und st any .
time prior to the oapiration of any period of redemption following judicial sale, Lender (in person, by agont ar by«
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to.
collect the rents of the Property including thoss past due. Any rents collected by Lendse or the recelver shali be,
applied first to payment of the costs of management of the Property and collection of renls, including, but nof
limited 10, receiver's fees, promiums on receivor's bonds und rearonuble attomoys' fves, sad then to the sums
secured by this Security Instruiment, '

22, Release.  Upon payment of uli sums scsured by this Security Instrument, Lendor shull roloss this Security
[nstrument without churge to Borrower, Borrowur shall pay uny recordation cosls,

23, Waiver of Homestead, Borrower waives ali right of homestesd  oxemption in the Property,

24, Riders to this Securily Instrument, (lone or maco ridor are uxocuted by Borrowor and recorded togother
with this Sccurity [nstrament, the covenanis and agreomients of each such rider shuil bo incorporsted into and shall
amend and supplotent the covenants and ugreoments of this Secusity Instrument as iftho rider (8) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) oxecuted by Borsower and recorded with the Security Insiruinent,

-Borrower

~Borrower

Spaca Below This Line For Acknowlegment)

By: _JOAN VODICKA

Fim N

pwﬂﬁ...@ S 5; Chicago, 1L 60670

S, AN / U County ss:

'é’éz Z/Aﬁf é’ﬁd—c4 _wf , 8 Notary Public in and for said county an® state, do herehy
usmfy that JOSEPH W, LIMANOWSKI/SING'.E

STA

persoul-ly known o me to be the same pevocaty) whose name(s) is (ure) subseq to the foregoing instrument,

appeared  before me this day in E. nid wtloowledged  that signed and

dolivered the said instrument gs ar voluntary act, for the uses and purposes therein set forth.
Givhn under my hanid and official seal, this 2‘@__&31 af %ﬂ_ﬂl !9_(25 ’)
My Commission expires: / é” i (\ ) Aiignn s
TN, BEAL” '] / Notary Public
ALYCE M. PRUYN
v':‘cmN-mw
D .
%
L
N
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