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THIS MORTGALGLE Y Sevunty Instrement™) is pivenon ALGUST 23, 1996 C\ . ‘)
The morigagor s TOMASEMAKOWSKT AND ALKCIA MARKOWSKA, HUSBAND AND WIFE /'7 .

U Borrower”), This Sceurity Instrugicntis eiven o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is erganized and existing under the farvsof  STATE OF WISCONSIN

and whose address is 6700 FALLBROGK AVENUE SUITE 293, WEST HILLS, CALIFORNIA 91307

("Lender™). Borrower srwes Lender the principa. sum of  One Hundred Eleven Thousand Three Hundred and 607100
Dollars 11255 111,300.00 ). This debt ii evidenced by Borrower's notz dated the same date as this Security
Instrument ("Nte”), which provides for munthly paymente, vath the full debt, if not paid carlier, due and payabie on
SEPTEMBER 1, 2026 . This Secunity ‘nstrument secures o Leader: (z) the tepayment of the debt eviden-
ved by the Note, wath interest. and all renewals, extensions and moditicatiuns of the Note: (h) the payment of all ather sums,
with interest, advanced under paragraph 7 to protect the secuniy 1 ihis Secunity instrument; and (¢} the performancze of
Borrower's covenants and apgreements under this Security Instrumen? apd the Note.  For this purpose, Borrower does
herehy mortgage, prant and convey to Lender, the following described projery kwated in COOK

County, linots;

UNIT 1-2-6-E-2029 TOGETHER WITH ITS UNDIVIDED PERCENTAGE ANTERFST IN THE COMMON

ELEMENTS IN WILDBERRY CONBOMINIUM AS DELINEATED AND DEF NEL !N THE

DELCARATION RECORDED AS MEPNT NO. 86 226 144, AS AMENDED, i3 THE SOUTHWEST

{14 OF SECTION 18, TOWNSHIP ﬁkORTH. RANGE 10, EAST OF THE THIRD PRISTIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAXNQ: 07 18300018 1032
\TL20 B A
O S0

qQEeT A%

L

which has the address of 2029 QUAKER HOLLOW LANE STREAMWOOD
Farer} 1)
IWinnis 60107- {"Property Address™):
Tl i)

GFS Form G000175 (6D22) Pise 1ot FHA lllinois Montgage - 10/95
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. Tugether with all the improvements now ar hereafier erecled vn the property, and all easements, appuitenances, and
all fistures ow or hzreafter 2 pant of the properiy.  All replacements and additions shall also be covered by this Security
Instrument. Al of the foreguing is referred to 1 this Security Instrumens as the "Property.”

HORROWER COVENANTS that Borrower is lawhilly seised of the estate hereby conveyed and has the nght o
mwstgage. prant and coavey the Property and that the Property i< unencumbered, except for encumbrances of record.
Borrwer warrants and will defend gencrally the ttle to the Propenty against all claims and demands, subject to any en-
cunbranves of record.,

UNIFORM COVENANTS. CDorrower and Lender covenant and agree as follows:

I. Payment of Principal, inicrest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced hy the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shali inciude in each monthly paynwent.
tgether with the principal and inferest as <et forth in the Note and any late charges, a sum for (a) taxes and special as-
eossments fevied or tode levied against the Property, (by [vasehold payments or ground reats on the Property, and {c)
prenuums for insurance-iequired under Paragraph 4. In any year in which the Lender most pay a mortgage instirance
premuum W the Secretary of iousing and Urhan Development ("Secretary ™). or in any year in which such premium would
have heen required if Leadsy suil held the Securnity {nstrument, cach monthiy payment shall also include either (1) 2 sum for
e anmual moftgage insurance pizinium to be paid by Leader to the Secretary, ar (i) a monthly charge instead of a
moertgaye nsuraoce preauum if this Sacenty Instrument is beld by the Secretary. in a reasonable amount to be determined
hy the Secretary. Except for the montidy charge by the Secretary, these fiems are called "E«crow [tems” and the sums paid
to the [ cnder are called "Escrow Funds.”

Lender may, af any time. collect and 2eld Smounts for Escrow llems in an agyregats amount oot (0 cxceed the max-
irmum amueunt thal may be required for Borrower'scsorow account under the Real Estate Settlement Procedures Act of
1974, 12 US.C. Section 2601 ef seq. and implementing cegulations. 24 CFR Part 3500, as shey may be amended from time
o ose ("RESPA"),=xvept that the cushion or resarve ooiputted by RESFA for upanticipated dishursements or dishurse-
ments hefore the Borrower's payments are availabie in the oiwat may not be hased on amounts due for the mongage in-
surance premuum.

if the amounis heid by Lender for Escrow [tems exceed ¢ amounis permutted to be held by RESPA. Lender shall
Jea) with the excess funds as required by RESPA. [f the amousts of find held by Lender at any ame are not sufficient to
pay the Escrow ltems when due, Lender may nobfy the Bormmower amd require Borrower 1o muke up the shortage or
deficiency as permitted by RESPA.

Taz Bscrow Funds are pledyed as additional security for all sums wvured by this Sevunity Instrument,  [f Bamower
tenders v Lepder the full payment of all such sums, Borrower's account <hall be Crediled with the halance remainng for all
initallment items (a), (b). and (¢} and 2ny mortgage insurance prenuum instaflment that Leadel has not become ohligated
to pay io the Secretary, and Lender <hall prompUy refund any excess funds to Borrowic) Immediately prior o the
foreviosure saje of the Property or its acquisition by Lender, Bornower’s account shall be creaiies with any halance remain-
iy for afl instailments for atems (a), (hy, and (<).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Letoss as foffows:

Furst. o the mortgage insurance prentium to be paid by Lender to the Secretzry or to¢ the mornly harge by the
Secretary instead of the monthly mortgsge tnsurance premuum:

Secund, tn any taxes, special assessments. Jeasehold paviments or wround rents, and fire, Hood and othed bizand in-
surance Premuums. as required;

Third. to interest due upder the Note;

Fourth, te amwrtization of the principal of the Note:

Fifth, & late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance.  Borrower shall iasure all improvements on the Property. whether o in
eustenve or subsequently erected, against any hazards, casvaltics. and contingencies, including fire. for which Lender
fequres inwrance. This wnsurance shall be maintined in the amounts and for the periods that Lender requires.  Borrower
shall alse insure all improvements on the Property, whether nova in existence ar subsequently crected, against joss by
floerds to the extent required by te Secretary. Al insurance shall be carried with companies approved hy Lender. The in-
surance polictes and any renewals shall be held by Lender and shall inciude loss payable slauses in favor of, and in a form
acceptable tor, Lender,
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In the event of loss, Borrower shail yive Lender immediate aotce by mail. Leader may make proof of loss if not made
promptly by Borrower, Each insurance company concerned 1s hereby authorized and directed to make payment for such
lsss directly to Lender. instead of to Borrower and to Lender joiatly. Al or any part of the insurance proceeds may be ap-
plied by Lender, at its option. either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then te prepayment of principal, or (bj t the res-
twration or repair of the damayed Property.  Any application uof the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2. or change the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secunity
Instrument shall be paid (o the entity feyally entitled thercto.

In the event of foreclosure of this Secunty instrument or ather transfer of title to the Property that extinguishes the
indehiedness, all nght. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security [nstrument {or within sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Beltower's principal residence for al least onc year after the date of occupancy, unless the Lender deter-
mines this requirement will cavse undue hardship for Berrower, or unless extenuating circumstances exist which are beyond
Borrower's control.  Bopawer shall notify Lender of any extenuating circumstances,  Borrower shali not commit waste or
destroy, damage or suietzimiylly change the Property or altow the Property to deteriorate, reasonable wear and tear
exsepled. Lender may insper’ the Property if the Property is vacent or abandoned or the loan is in default. Lender may
take reasonable activn to protect and preserve such vacant or abanduned Property.  Borrower shall also be in default if
Borrower. during the lvan applicalior’ process, gave matedally false or inaccurate information or stalements (o Lender (or
failed o provide Lender with any material information) in connection with the [oan evidenced by the Note, including, but not
limited to, vepresentations concerning Borav o5's ovcupancy of the Property as a principal residence.  If this Sccurity
Instrument is vn a leasehold, Borrower shall coprpiy, with the provisions of the lease. If Borrower acquires fee title 10 the
Property, the leasehold and fee tithe shall not be nieryed unless Lender agrees to the merger in wnting.

6. Condemnation, The proveeds of any awird or claim for damages, direct or consequential, in connection with any
condemnation or ther taking of any part of the Property_o: fir conveyance in place of condemnation, are herehy assigned
and shall be paid w0 Lerader to the extent of the full amount’a) the indebtedness that remains unpaid under the Note and this
Security lndrument. Leader <hall apply such proceeds to the redicton of the indebtedness under the Note and this
Sevunity fastrument, first to any delinquenl amounts applied in the wiaer provided in Paragraph 3. and then 10 prepayment
of principal.  Any application of the proveeds W the principai shall ned extend vr postpone the due date of the monthly
pavinents. which are referred (v 1 Paragraph 2. or change the amount of4uch payments. Any excess proceeds nver an
amount required to pay all outstarding indebtedness under the Nute and this Security Instrument shall be paid to the entity
legally entitled theret.

7. Charges ta Borrower and Protection of Lender's Rights in the Property.| Burrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrowzi shall pay these obligations on ime
directly to the catty which is owed the payment. If failure o pay would adversely atfece Lepder’s interest ia the Praperty,
upon Lender’s request Borrower shal] prompily furnish to Lender receipis evidencing these paym-nis,

If Burrower fails 0 make these payments or the payments required by Paragraph 2, or fail i perform any other
covenants and agresments contained in this Secunty Instrument, or there i< & legal proceeding that may sigiificantly affect
Lender's nghts in the Pripeny (such as a proceeding in bankruptoy, for condemnation or to eaforce laws or repulations),
then Lender may do and pay whatever is necessary W proteet the value of the Propenty and Lender’s nghis in'dss Property,
i luding payment of taxes, hazard inscrance ar<d other items mentioned in Paragraph 2.

Any amcunts Jishursed by Lender under this paragraph shall become an additional debt of Bommower an he
<ecured hy this Secunty Instrtument.  These amounts shali bear interest from the date of disbursement, at the Note rate. and
at the vption nf Leader, shali be immediately duz and pavabie.

Bormmower shall promptly discharge any lien which has prieaty over this Secunty [nstrument unless Borruwer: (a)
agrres in writag W the payment of the obligaton secured by the lien in a manner accepable o Lender: () contests in
coemd faith the liea by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the entorcement of the lien; o7 (¢} secures from the holder of the lien an agreement satisfactory to Lender
suburedinating the fien to this Security lastrument. If Lender determincs that any part of the Property is subjest to a lien
which may agam property over this Security Instrument. Lender may give Borrower a notice identifying the lizn. Borrower
<hall satisfy the Yien or tzke one or more actions set forth above within 10 days of the giving of notice.
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8. Fews. Lender may callect fees and charges authorized by the Secretary.
-2, Groueds for Acceleration of Debl.
{2) Defauft, Lender may, except as limited by regulations assued by the Secielary 1n the case of payment
defaults. require imrmediate payment in full of all sums secured by dus Secunty Instrument if:
(1) Borrower defzalts by failing W pay in ful) any monthly pavment required by this Secunty lnstrument poor to
ur un the due date of the next monthly payment. or
(0} Borrower defaults by failing. for a penod of durty days, o perform any otber obligatons contained in this
Secunity Instroment.
ih} Sale Without Credit Approval.  Lender <hali, of permitted by applicable faw tincluding Section 341(d) of the
Gamn-5¢.  Germain Depository {ostitutions Act of 1982, 12 U.5.C. 1701j-3(d)j and with the prior approval of the
Secretary. require immediate payment in full of all sums secured by this Secunty Instrument H:
(i} All or past of the Property, or a henctivial interest in 2 trust owning all or part of the Property, is sold or
otherwise transterred (nther than by devise or descent), and
(it} The Property is not oceupied by the purchaser or granlee 25 his or her principal residence, or the pr-
chaser e grantee does so oveupy the Property., but his or her credit has ot heen approved in accordance

with thoCequirements of the Secrelary,
{c} No Walvero~ If circumstances vecur that would permit Lender W require immediate payment in full, bt
Leader dows potnigire such payments, Lender does not warve its nights with respect to subsequent events. .
{d) Regulations 654D Secretary.  In many cincumstznces regufations issued by the Secretary will limit Lender's
Aghts in the case of pavricat defaulls o require immediate payvment in full and foreclose if not pad. This Security
Instrumens Joes not authoaz: aceeleration or foreclosure if pot pennitted by regulations of the Secietary.
{e) Mortgage Not Insared. Borrawer zprees that should this Security lustrement apd the Note secured therehy
avt e eligible for insurance uncerans National Houstng Act within 63 DAYS from the date hereof, Lender
may, at ils option and potwithstanding wovthing in Paragraph 9. require immediate payment in full of all sums
secufed by this Secerity Instrument. A written statement of any authorized agent of the Secretary dated sub-
scyuent o 80 DAYS from the date Getoof. dechning U2 insure this Security Instrument and the Nete secured
thereby, shall be deemed conclusive proaf of (uek inelinhility, Notwithstandiag the foregoing, this option may not
be exercised by Leader when the unavailability ©f insurance is solely due to Lender’s fatluie 0 remit 2 mortgage

insuranee poemium Io the Secretary.

19, Reinstatement.  Borrower has a night to be reinstated I Lender has reguired immediate payment in full because
of Borrower's failure to pay an amount due under the Note or das/Secunty Instrument.  This right applies even after
foreclosure proceedings are instituted.  To reinstate the Security {nstiurient. Borrnwer shall wnder in a lump sum a2l
amaunts required © bring Borrower’s accouns current including. 1o the exies: ey are obligations of Banrower under this
Secunty Instrument, foreclosune costs and reasonable and customary attornes’,” fres and expenses properly associated
with the toreclosure proveeding.  Upon meinstaterient by Borrower, this Securiy [nsirument and the obligabons that it
sevisres shall remain tn effect as if Lender had not required immediate payment in full. /dovever. Leader is nof required o
permit reinstatement H: {i) Leader has accepted reinstatenient after the commencement ¢Ciorzzlosure proceedings within
two years mnediately preceding the comsmencement of a curreal foreclasure proceeding. (4] ainsiatement will preciude
foreclosure on different grounds in the futire, or (1) reinstatement will adversely afiect the priority fithe len created by this
Secunty [nstrumeat.

tl. Borrower Not Released; Forbearance By Lender Not o Waiver,  Extension of the time o/ pzy/mant or modificetion
of amornzaton of the sums secured by this Secunty Instrument granted by Lender 1o any successor in interdst.or borrower
dall mx operate o release the diahiliey of the onginal Borrower or Barmower's successor in taterest,  Lendet il aot be
reyuired o commence procecdings against any successar in infercst o7 refuse o extend ume for payment or othiry se

modify amoctization of the suins secured by this Security Instrument by reason of any demand made by the onginat 0o
Borrower ar Borrower's successors tn interest.  Any forbearance by Lender in exercising any night or remedy shall not be a ™
waiver of or preclude the exercise of any nght or remedy. (9]

(2. Succensors and Assigns Bound; Joint and Several Liability: Co-Stgners. The covenants and aprevaients of this (1
Sevunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of t';-) :
Paragraph %.h. Bomrower's covenants and agreements shall be jont and several.  Any Borrower who co-signs ihis Security i %
fnxtriiment but dues pot execute tie Nole: (a) is co-signing this Seeunty lastrument only to mortgaye, grant and convey that &2

b

Bosrower's interest in the Property under the letms of this Secunty Instrument; (b) is not personally obligated o pay the
sums secured by this Secunity Instrument: and (¢) agrees that Lender and any oth o Borrewer may agree (o exiend, modify,
fuchear or make any accommodations with regard to the s of this Secunty Instrument or the Note without that

Borrower's consent.

TR b e
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1) Notices.  Any netice tu Borrower provided for iz thiz Secunty Instrument shall ke given by delivering #t or by mail-
jag b by first class mail undess applicable Jaw requires use of anether method.  The notice shall be directed 10 the Property
Address or any other address Borrmaer designates by noltive o Lender.  Any msice [ Lender shall be given by first class
mash tn Lender's adiress dated herein or any address {ender designates by notice to Borrower. Aay otice provided for in
this Sccunn Instrument <hall be deemed to have been given 1 Burrower or Lender when given as provided i this

paragragh.

14, Governiog Law: Severahility.  This Security Instrument dhafl be governed by Federal faw and the law of the juns
divtion 1 which the Property 1= located. o the event that 2ay provision or clause of this Sesunty Instrument or the Note con-
thcts with xpplicable law, such contlict shall nat affect other provisions of this Secunity Instrument or the Note which can be
sven effect without the oonflicang provision.  Te this end the provisions of this Seventy Instrument and the Note are
declared 1 he severahle.

(5. Borrawer's Copy.  Borrower shall he given wae conformed vopy of this Securnty Instrument.

16, Hararduys Substances.  Burrowser shall not cause or permit the presence. use, dasposal. storage, of release of
any Hazardous Substap es on of in the Property. Borrower shall not o, por allow anvane else to do, anything affecting the
Propeny that s ta vioiaton of any Eoviroamenta) Law, The precediag v sentences <hall not zpply to the presence, use, or
sosaye on the Property of <mall quantities of Hazardous Subvagves that are peneraily fecognized 1o be appropniate to
normal residenoal uces and Ple namienanve of the Property.

Borrower shall promrjlv s Leader written notice of any myestiyabon, claim, demand, Jawsuit or other action hy any
suvernmental or peulatony ageney wrinnivate party msolving the Properny and any Hazardous Substance or Enviconmental
Law of which Berrower has actual knos)xdge. 1 Borrower leams<, or is nobified by any governmental or reguiatory authonty,
that any removal or other remedtation /ot any Hazardous Substance affecung the Property i nevessary. Borrower shall
prompily take af} necessary remedial actms (0 2oeondance with Environamental Law.

As used in this parayraph 16, “Hazans Substances” are these sobsanves defined &« tons o1 hazardous substan-
ces v Environmental Law and the foljowing sbstinces: gasoline, keroseae, other flamatable of e petroleum products,
toxie pesteides and herbuides, voiatile wivents. matzrial tontaimng ashedins of formaldehyde. 2nd dicactve matenads.
A uxed in this paragraph 16, "Environmental Law” means federad laws and lews of the jurisdiction where the Propecty s Jo-
cated that relate tv health, safety or environmental protecton,

SON-UNIFORM COVENANTS. Burrower and Lender funth=r coveramt and agree as follows:

17. Assignment of Rents, Buorrower unpcondibonally assizas and transfers to Lender ali the rents and reveaues of
the Vroperty. Borrower auths nzes Lender or Lender™s agents o codlend the rents and revenues and herehy directs each
tenant of the Property o pay the rents to Leader or Lender's agents. liswsver, privs o Lender’s potice to Borrower of
Borrower's breach of any covenant or agreement 1n the Sevunty Instrument, doapwer shall collect and seceive ail rents and
revenues of the Propedty as trustee for the benetit of Lender and Borrareer. This 2cignment of reats constitites an ahsodute
assignment and pot aa assignment for additional secunty oaly.

if Lender pives notice of kreach to Bacrower: (a) all reats received by Bormwer fiall be held by Burrower as arustee
for henefit of Lender ondy, to be applied to the sums secured by the Secunty Instruments (21 Leader shall be eptitied to coi-
iect and revave all of the rents of the Propecty: and (¢} each tenant of the Preperty shall pay <44repts due and unpaid to
Lender or Lender’s agent ont Leader's whitten demand to the tepant.

Borrower has oot exevuted any prior assignment »f the rents and has not and will pot percfoim z7-act that would
preveat Lender from exervising s nghts under tus Paragraph 16,

Lender <hall mot be requared o enter upon, lake controd of or maintain the Prsperty betore ar after 21vh,g aotice of
hreach to Borrower. However. Leader or a judicially appointed receiver may do so a8 any Ume there is 2 brezlps My ap-
piication of rents shall not cure or waive any defauit oc iavalidale any otfier right or remedy of Lender. This assigrine it of
rets of the Property shall terminate when the debt secured by the Secunity Instrument 1s paid in full.

18. Foreclosure Procedure.  If Lender requires inmediate payment in full under paragraph 9, Lender may, without
further demand, foreclose this Securily Instrument by judicisl procecding and invoke any other remedies permitted by ap-
plicable law. Lender shail be entitled to coliect ail expenses incurred in pursuing the remedics provided in this paragraph
7. including, but not limited ¢o. reasonable atlorneys’ feex gnd costs of title evidenee.

If the Lender’s interest in this Security Instrument is held by the Secretzry and the Secretory requires immediate pay-
ment in full under Paragraph 9, the Secretury may imvoke the nonjudicial power of sale provided in the Single Family
Mortgage Forechnsure Act of 1994 ["Aet™) (12 US.Co 751 of sey.) by requesting a forechosure commissioner designated
uader the Act o commence forecksure und to sell the Property us provided in the Acl, Nothing in the preceding sentence
shall deprive the Sceretary of any rights piherwise available 1o @ Lender under this Paragraph (8 or applicable law.

19, Releuse,  Upon payment of al! sums secured by this Secunity {nstrument. Leader shall release this Secunty
Instrument without charge w Borrower, Borrower shall pay any recerdation costs,

20. Waiver of Homestend.  Borrower waives ali right of homestead exemption in the Property.

fape Lot a
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1. Riders to this security Instrument. If oae or more nders are executed by Borrower and recorded together with

this Syvunty Tnstrumeni, the covenants and agfeements of each such nder <hall be incorporated into and shall amend and
supplement the covenants smd agreements of this Securily instrnnent as if the nder(s) were a part of this Secunty

el v

e
e

fnstrument. (Check applicable box{es)|

D ReHabilition Loan Rider
@ Condomunium Rider
[::] Planned Unit Development Rider
X1 Other (Spevify)
ARM RIDER

¥

g Rider for Section 248 Mortgage
D Grawany Equity Rider

-

B 0

E.,[ Tax-Exemm Financing Rider
Graduated Payvment Rider

N

BY SIGNING BELOW, Borrower accepts and agrees to the terms contsitted in this Secunty Instrument and in any

rrier(st exacuted by Borrower ard recorded with it

Witnzases:

e /) S
_Larriox? /f/ew/t.'

TOMASZ MAKOWSKI

Pigie. [Vokoude

ALICIA MAKOWSKA

Lavess M.

STATE OF lLLl.\:OIS. COOK - County ss:

I N \\1\&\. 5 g: / . a Solanve Public 1n amd o 'md ¢ \un! «and stale,
do hereby certify that  TOMASZ MAKOWSK] AND ALICIA MAKOWSKA R ukl..‘,v
perwnally knowa 1o me i be the same persin(s) whose namie(s) subseribed o the foregoing instrument. a fore
he/she'they  signed and delivered the said ins:rumcnt as  hisher/their

e this day i persen. amd ackmrwledped that
free and voluntary act, for the uses and purposes therein set fenth.
Given under my hand and official seal. this ~ 23RD

36

- .P'.
LA SN SR g

Ty

day of AUGUST
{
|

.

.t

-.,
L
.

My Commussion Expires:

TOFFICIAL SEAL

LiAM J. GROSE
NOTW‘LPUBUC STATE OF WL 302
MY ’ommsswu £XPIREs 212018
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Loan No, 2216216

l[FH A Case No.

131:8431605-731

L

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD day of AUGUST, 1996 ’
and is mcorporaled 1ot and shali be deemed & amend and supplement the Mortgage, Deed of Trust or Security Decd
*Sevurity Instrument”} of the samie date given by the undersigned ("Borrower® to secure Borrower's Note {"*Note®) to
GN MORTGAGE CORPORATION, A W{SCONSIN CORPORATION
6700 FALLBROOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91307
(the *Lender®) of th same dute and coveriny the property described in the Security Instrument and located at:
2029 QUAKER dGLLOW LANE, STREAMWOOD, ILLINOIS 606107-

[Property Address|

THE NOTE CON7ALSS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND |
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY OXE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adittin o the covenants and agreements made in the Security [nstrument, Borrower

and Lender further covenant and agree as foliows;
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of (_(WNUARY, 1998 . and o that day of
each succeeding year. “Change Date” means zach Jate on'wiuch the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will 02 bused on an Index. "Index” means the weekly average
vield en United States Treasury Securities adjusted 10 a constant mayety of uae year. as made avaiable by the Federal
Reserve Board, “Curreat Index” means the most recent lndex figuse avalinle 30 days befure the Change Date. [f the Index
{as defined abave) is no donger available, Lender wili use as a new Index any #idex prescnbed hy the Secretary. As used in
this Ricer. "Secretary smeans the Secretary of Housing and Urban Developiicat or bis or her designee.” Lender will give
Bomruwer nutive of the new ladex.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding 2 margin 0 Two and Three Quarters
perventage poin(s) ¢ 2,730 %) to the Current Index apd rounding the sari t'the nearest one-eighth of
one percentage point (0.125 %), Subject to the limits stated in paragraph (D) of this Reder, this rounded amount will be the
new tnterest rale uabil the next Change Date.

{D) Limits on Interest Rate Changes

The interest rate will pever ierease or Jecrease by more than vne percentage poin? {1.0%) on any sasie Change
Date. The interest rate will never be mare than five percentage pounts {5.0% ) higher ar lower than the inatfal interst Jate,

(E) Caleulation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of inonthly payment of principal and
Interest which would be pecessary W repay the anpaid pnnapal halance in full at the mammy date at the new interest raie
through substantially equal payments. In making such caleulation, Leader wiil use the unpaid principal halance which would
he owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepay-
ments o principal. The result of this caleulation will be the amount of the new monthly payment of pnncipal and interest.

{F) Notice of Changes

Lender will give notice o Borruwer of any change in the interest rate and monthly payment amouat. The notice must
he yaven at least 25 days before the new manthly payment 2mount is due, and must set forth (i) the date of the notice, (ii) .
the Change Date, i} the old interest rate, (iv) the new interest rate, (v) the new monthly paymsnt amouns, (vi} the Current
Index and the date it was published, (vh) the method of caleulating the change in monthly payment amount, and (vii) any
other informatnn which may be required by law from tme t me.

6V LL536
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{$3) Effective Date of Changes

A aew interest rate calculated in accordance with paragraphs (C) and (D) of this Rader will became effective on the
Change Date. Borrewer shall make a payment in the new monthly aimvunt beginning on the first payment date which nc-
curs at least 35 days atter Lender has given Borrower the notice of changes requited by paragraph (Fj of this Rider.

e

L el EWER L ST NN

Burrawer shall have ne ohligation to pay any increase in the monthly payment amount calculated in accordance with
paragra, b (E) of this Rider for any payment date occurring less than 25 days after Lender has givea the required notice, 1f
the monthly payment amount caleulated in accordance with paragraph (E) of this Rider decreased, but Leader failed 1o give
amely antice nf he decrease and Bortower made any monthly payment amounts exceeding the payment 2mount which
<hould have been stated in a timely notice. then Bormower has the uption to aither (i) demand the return &0 Borrower of any
etvess payment, with interest thereon at the Note rate (a rate equal 1o the interest rate which should have been stated in a
timely pote). or4n) request that any excess payment. with interest thereon at the Note rate, be applied as payment of
prncipal. Lender's ohligation to rentn any excess payinent with interest on demand is not assignable even if the Note is
atherwise assigned befire the demand for returm is made.

"

BY SIGNING BELUY: Borrower sccepls and agress to the terms and covenants contained in this Adjustable Rale

Rider.

éd«,f/t' Lo sy A e NokDuAQ (Bea)

OMASZ MAKOWSK! Borrewer ALKIA MAKOWSKA -Bormower
2= {Seal) (Seal)
“drirower -Borrower

{Space Below This Line Reerved for Acknowledgment]
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Loan No, 2216216 Fl A Case No.

131:3431605-731

CONDOMINIUM RIDER

THIS CONDOMINILM RIDER is made this 2IRD  day of  AUGUST, 1996
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (" Security Instrument®) of the same dale given by the undersigned (" Borrower”) (o secure Borrower™s Nole 1o
N MORTGAGE CORPORATION, A WISCONSIN CORPORATION
{"Lender®) of the same date and covering the Proparty deseribed in the Secunity Instrument and located at:
1019 QUAKER HALLOW LANE, STREAMWOOD, ILLINOIS 60107-
[Propeniv Address]
The Property Addiess-includes a unit in. fogether with an undivided interest in the common elements of, a con-
dominum project knuwr as:
WILDBERRY
[Name of Cendominium Project]
(*Condominium Project™). [f(th: owners association or other eatity which acts for the Condominium Project
{"Owners Association”) holds title to property for the benefit or use of its members ur shareholders. the Property
also includes Borrower's interest in the Cwners Association and the uses. proceads and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition (o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coveinar¢ und agree as follows:

A.  Solong as the Owners Association maintains, with a generally accepted insurance carrier. a “master”
or “blanket” policy insuring all property svbjeed 13 the condominin documents, including ali im-
provements now existing or hereafter erected on the Property. and such policy is satisfactory to
Lender and provides insurance coverzge in the amotnis, for the periods. and against the hazards
Lender requires. including fire and other hazards includes within the term "exiended coverage.” and
loss by flood, to the extent required by the Secretary,—nem: () Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly pavmentto Lerder of one-twelfih of the vearly
premium installments for hazard insurance on the Property, and (%} Borrewer's abligation under
Paragraph 4 of this Security instrument to maintain hazard insurance roverage on the Property is
de=ined satisfied to the extent that the required coverage is provided by e Owners Associatien
policy. Borrowzr shali give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insirance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominiup: unit or te the
common e¢lements. any proceeds payable to Borrower are hereby assigned and shall ‘or paid to
Lender for application 10 the sums secured by this Security [nstrument. with any excess paic {6 the en-
tity legally entitled theretc.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instrument creating
wnd governing the Condominium project.
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if Borrower does not pay condominium dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph € shall become addilional debt of Borrower
secured by the Secueity Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the datz of disbursement at the Noie rate and shall be payable,

with iatzrest. upon notice from Leader to Borrower requesting payment.

R R S

e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.
{

'f”x, l)—f),(Q. H‘G).\,Cu,:m (Seal}

ALICIA MAKOWSKA -Borrower

T . ’
byar L7 %?éd c>f Z_ff (Seal)
TOMASZ MAF.OWSKI -Rorrower
{Seal)

(Scal)
-Borrower

-Borrower
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