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MORYSAGE s

THIS MORTGAGE IS DATED AUGUST 16, 1996, between Rubzor' F, Ard and Kathryn K. Ard, whose address is

522 Prairie Ave., Barringlon, iL 60010 (referred to below ac !'Granior'); and Harris Bank Barrington, N.A,, -

whose address is 201 S, Grove Avenue, Barrington, IL 50010 (refer'ea to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgapar, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea! picrarty, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; 2u easements, rights of way, and -

appurtenances; ail water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits refating to the real property, micluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, tateof fllinois (the “Real
Property”):

See attached legal description (EXHIBIT f).

The Real Property or its acdress is commonly known as 652 Hillside Avenue, Barrington, iL 60010. The Real
Property tax identification number Is 01-01-216-060-0000.

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and .

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Robert F. Ard and Kathryn K. Ard. The Grantor is the mortigagor under
this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other canstruction on the Real Propenty.

Indebiedness.  The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granor or expenses incurred by Lender

.. o enforce .obligations of Grantor under this Mortgage, together wilh interest on such amounts as provided in
Pha e .. this Mortgage. [n addition to the Note, the word *Indebtedness” includes ali obligations, debts and liabilities,
=¥ "2 Bius Intergst thereon, of Granlor to Lender, or any one or more of them, as well as all claims by Lender against
Grantof, or-any one or more of them, whelher now existing or hereafter arising, whether related or unrelated to

the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,

liquidated or unilquidated and whether Grantor may be liable individually or jointly with others, whether

—
—

2 obligated as puaiantor or otherwise, and whether recovery upon such indebtedriess may be or hereafter may

become barred ov-any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceaile. At no time shall the principal amount of Indebledness secured by the Mortgage,
not including sums 7avanced o protect the security of the Mortgage, exceed $1,000,000.00.

Lender. The word "Leracr" means Harris Bank Barrington, N.A,, its successors and assigns. The Lender is
the mortgagee under this Moryage.

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
fimitation all assignments and secuiri.y interest provisions relating 1o the Personal Property and Rents,

Note. The word "Note” means the prorussory note or credit agreement dated August 16, 1986, in the original
principal amount of $500,000.00 fror>-Ciantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaitzas of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variabie iniercsi rate based upon an index., The index currently is 8.250%
per annum. The interest rate to be applied to the vipaid principal balance of this Mortgage shall be at a rate
of 1.000 percantage point{s) over the Index, resulting-ir-an initial rate of 9.250% per annum. NOTICE: Under
no circumstances shall the Interest rate on this Morigage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CON7ZiN3 A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Propeny” mean all etwipment, fixtures, and other articles of
gersonal roperty now or hereafter owned by Grantor, and nov.or hereafier attached or affixed to the Real

roperty; together with all accessions, parts, and additions 10, ali rep'acements of, and all substitutions for, any
of such property; and together with ali proceeds (Including without liniitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means coltectively the Real Property and 1n2 Fursonal Property.
Real Properﬂr. The words "Real Property” mean the property, interests and nohts described above in the
*Grent of Morigage" section.

Related Documents. The words "Related Documents” mean and include withou! limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantios, fecurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whther now or hereafter
exigting, executed in connection with the indebtedness.

. Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaties, profits, and

' g other benefits derived from the Property.

i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
&} AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
4 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

V)

2D

g PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounte secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

-
.
"

| a the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and

manage the Property and collect the Rents from the Property.

Duty tc Maintain. Grantor shall maintain the Property in tenantable condition and promptly perferm all repairs,

raplacements, and maintenance necessary 1o preggwye its vatue, prometly pe P

Hazardous Substances, The terms "hazardous waste,” “hazardous substance* "disposal,” “release,” and

“threatened release,” aa‘_uged. in this Mortgage, shall have the same meanlngspoas set forth in the
. i#r! M aa
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Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resqurce
Conservation aqd Recovary Act, 42 U.S.C. Section 6901, et sec1_.l. or other applicable state or Federal laws,
rules, or requlations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of ang( hazardous waste or substance by any person an, under, about or from the Property;
(b) Grantar has no knowledge of, or reason 1o believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarc‘ous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg' or (i) any actual or threatened litigation or claims of any kind
by any persopn relating to such matters; and {(c} Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use, ge-erite, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about o from the Property and (i) any such activity shall be conducted in compliance with all
applicable fede:al,Mate, and local faws, regutations and ordinances, including without limitation those laws,
regufations, and orainances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may_ deem appropriate to
determine comptiance ¢t the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Leride: s purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Gran.or or to any other person. The representations and warranties contained herein
are based on Grantor's cvz-diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby ‘4 releases and waives any future claims against Lender for Indemnity or
contribution in the event Grantcr-ozcomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
Pqnaltles, and expenses which Lendcr may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortigage or as & consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prics4o Grantor's ownership or interest in the Property, whether or not
the same was or should have been knovin to Grantor. The provisions of this section of the Mortgage
including the obh%ano_n to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and sha" ot be atfected by Lender’s acquisition of any interest In
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shal! not cause, conduct or Jermit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any porticr of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or ;‘;ram 10 any otiwer party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the grior written consent of Lender,

Removal of Improvements. Grantor shail not demolish or rerreve any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the raioval of any Improvements, Lender max
require Grantor to make arrangements satisfactory to Lendar 0 replaceé such Improvaments wit
improvements of at teast equal value.

Lender's Right to Enter. Lender and its agents and representatives miay cn‘ar tpon the Real Property at ail
reasgnable times to attend to Lender’s interests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with-all laws, ordinances, and
regulations, now or hereafter in effect, of al! governmental authorities applicable to tne i se or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation.<n withhold compliance
dunng any proceeding, inctuding aé:propnate appeals, §0 long as Grantor has notified Levder in writing prior to
doing so0 and so long as, in Lender's sole opinion, Lender's interests in the Propen.r £7o not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safis:acrary to Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shalt do all -
other acts, in addition ta thase acts set forth above in this section, which from the character and use of the &;

Property are reasonably necessary to protect and preserve the Property. !

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irnmediately due and payable all
sums secured by this Monigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real &

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or = N

involuntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehold’
interest with a term greater than three (3) years, lease-option contract, or by salg, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea) Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, ay the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

TAXES AND LIENS. The following provisions reiating 1o the taxes and liens on the Property are a part of this
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Payment. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
{axes, assessments, watepr ghar es and(sewef gervice charges levied againsz of on accuunt of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or materlal furnished o the
Property. Grantor shall maintain the Progerty free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paragraph.

qu!'ﬂ To Contest. Grantor may withhold payment of any tax, assessment_or claim in connection with a good
faith dispute gver the obligation to pay, sc long as Lender’s interest in the Propeny is not 'J‘eo ardized. (f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lign is filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien plus an¥_ CoBis and attorneys’ fees or cther .
charges that could accrue as & result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall tatisly any adverse 1udgment before enforcement against the Property.
Grantor shall (sme Lender as an additional obiligee under any surety bond furnished in the contest

proceedings.

Evidence of Paywe:i. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmente 2ad shall authorize the appropriate governmental official to deliver to Lender at any time
a writien etatement of (hc taxes and assessments against the Property,

Notice of Construction.” Crentor shall notify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, cr-any materials are supplied t the Property, if any mechanic's lien, materialmen’s
lign, or other lien could be aseGited on account of the work, services, or materials and the cost exceeds
$1C,000.00. Grantor will upon 1en92st of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost ot such improvements,

aRgPERTY DAMAGE INSURANCE., The fohowing provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Granter shed Hrocure and maintain policies of fire insurance with standasd
extended coverage endorsements on a nacement basis for the full insurable value covering all
Improvements on the Real Property in an amount si:¥ficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Len fer. ' Palicies shall be written by such insurance companies
and in such form as may be reasonably acceptabic-t2-L.ender. Grantor shail deliver ¢ Lender certificates of
coverage fram each insurer ccmaimrn; a stipulation th.at coverage will not be cancelled or diminished withcut a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
habtlity for faliure to q_we such notice. Each insurance pcizy aiso shall include an endorsementGprovtdmg that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Propery at any time become lerziad in an area designated by the Director ¢
the Federal Emergengg Management Agency as a special fiood bazard area, Grantor agrees to obtain and 1

- maintaln Federal Flood Insurance, 1 the extent such insurance s required by Lender and is or becomes

» avaiiable, for the term of the loa: and for the full unpaid principal baianca of the'toan, ur the meximum limit of

coverage that is available, whichever is less.

ication of Proceeds. Grantor shall pror:é)tlg nolify Lender of any luge or damage 1o the Property if the
estimated cost of repair or replacement exceeds 35,000.00. Lender may mzke proot of 'oss if Grantor fails to
do so within fifteen (15) d&?s of the casualty. Wheiher or not Lender's security 1s'impaired, Lender may, at its
glection, apply the proceeds to the reduction of the indebledness, payment of any iicn affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the procees tc restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner o8%sfactory 1o Lender.
Lander shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor fror rhe praceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any progezus which have not
been dishursed within 180 days after their receipt and which Lender has not commincd 0 the repair or
restoration of the Property shall be used first ic pay any amount owing to Lender under this Murtgage, then to

paz accrued interest, and the remainder, if any, shall be applied to the principal balante of the
prggt: 5%“3%?&: It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be

r .

o Unexpired insurance et Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
- PR provisions of this Mortgage, or at any ioreclosure 8alg of such Property.

v, . - . .
ﬁ}-o EXPENDITURES BY LENDER. if Grantor fails to comply with any previgion of this Mortgage, or if any action or
By g;ocaeding is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's
{, half may, but shall not be required to, take any action that Lender deems apgropnate_. ny amount that Lender
s expends i7 s0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%%vment by Grantor. All such expenses, at Lender's option, will (a) be payable cn demand, ()
be added 1o the balance of the Note and be apportioned among and be payable with any installment payments 10
become due during either (}) the term of any agplicab!e insurance policy or (if) the remaining term of 1' e Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's malturity. Thig Morigage also will
sscurs payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
ggms or any remedies to which Lender may be enfitied on account of the default. Any such action by Lender

all not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
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ggrl:lgl;ggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

THie. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real Property description
or in any title insurance policy, litle report, or final title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Delense of Title, Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceedinrg i8
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany In such proceeding, but Lender shall be
entitled to gamcnpate in the proceeding and to be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause 10 be deiivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance with Laws. Grantor warrants that the Property and Grantor's use of the Propenty complies with
all existing appicable laws, ordinances, and regulations of governmemal authorities,

CONDEMNATION. 7Tnz following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Ne? Pioceeds. If all or any part of the Propenty is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net prosecds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net pruceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' ieas-incurred by Lender in connection with the condemnation.

Proceedings. If any proceedirg ‘n condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take suin steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party %i-such proceeding, but Lender shail be entitled to participate in the
praceeding and to be represented Ir_ the proceeding by counse! of its own choice, and Grantor will deliver or
caﬁ?q tot_be delivered to Lender such iratiuments as may be requested by it from time to time to permit such
participation.

IMPOSITIGN OF TAXES, FEES AND CHARGES <Y GOVERNMENTAL AUTHORITIES. The foliowing provisions
retating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. UPon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reiriourse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or ¢andruing this Mortgage, including without limftation all
taxes, fees, documentary stamps, and other charges for rece:¢ing or registering this Mortgage.

Taxea. The following shall constitute taxes 1o which this section-applies: (a) a sPeclﬁc tax upon this type of

Mon%aae or upon all or any part of the indebtedness secureu by this Mort a% ; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the L order or the holder of the Note; and %:I)

% spctac; c tax on all or any portion of the Indebledness or on paymaits of principal and Interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enactec subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as c'e'ined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided bziow uniess Grantor either
La) pays the tax before it becomes delinquent, or &b) contests the tax as pravidad #bove in the Taxes and
l ielr}s s&ectnon and deposits with Lender cash or a sufficient corporale surety bond or utter-security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thye Mortgage as &
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constitute a securit%agreemem to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and -

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property In & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
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and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such coffices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and oiher documents &3 may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compleie, Dperfe.'ct. continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests, created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. LUniess
, prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
s and expenses incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grantor's attornay-in-fact for the purpose of making, executing, dehyerin?.
filing, recording, and doing afl other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMALCY. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor-under this Morlgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and sulaile statements of termination of any financing statement on file ewdenc!np Lender's
security Interest in 1he Sieits and the Personal Property. Grantor witt pay, if permitted by applicabie law, any
reasonable termination fo@ ne determined by Lender from time to time. If, however, payment is made by Grantcr,
whether voluntar!lr or athervise, or by guarantor or by any third party, on the Indebied.ess 2ad thereafter Lender
I8 forced to remit the amount ¢! 1rat payment Ea) 10 Grantor's trustee in bankruptcyi' or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or orger
" of any court or administrative bedy wiaving jurisdiction over Lender or any of Lender's propety, of (c) by reason of
g any settlsment or comprise of any cirim tnade by Lender with any claimant (includmg1 without limitation Grantor),
the Indebtedness shall be considered unuaid for the purpose of enforcement of this Mortgage and th:s_MonPa e
- shall continue to be effective or shall be reinatated, as the case may be, notwithstanding any canceliation of this
. Mortgage or of any note or other instrum:nt or a?reement evidencing the Indebtedness and the Pro will
: continue to secure the amount repaid or recuvsrsd fo the same extent as if that amount never had been originally
recelved by Lender, and Grantor shall be bouo2 by any judgment, decree, order, settiement or compromise
relating o the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender.shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor 10 make a7y payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within th2 time required by this Monge;?e to make any
ggwgnt for taxes or insurance, or any other paymeni neczroa'y 10 prevent filing of or to efiect discharge of
.
: Compliance Default. Failure of Grantor to comply with any cer term, obligation, covenant or conddtion
g contained In this Mortgage, the Notie or in any of the Related Documeris.

g Defauit in Favor of Third Parties. Should Grantor defau!t under an; loan, extencion of credit, security
_ agresment, purchase or sales agreement, or any other agreement, in favci cf any other creditor or person that
: mtw mateﬁal!y affect anY of Grantor's property or Grantor's ability to repa; ihe Note or Grantor's ability to
, perform Grantor’s obligations under this Mortgage or any of the Related Docur:znts.

Faise Siatements. Any warranty, representation or statement made or furnished (0 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false of misicading in any material
respect, either now or at the time made or furnished.

Defactive Collaterallzation. This Mortgage or any of the Related Documents ceases 1% = in full force and
effect (including faiiure of any collateral documents to create a valid and perfected securicvinterest or lien) al
any time and for any reason.

i Desth or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a eveiver for any
of Grantor's property, any assignment for the benefit of creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or Ingolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Granter or by any governmental
agency against any of ihe Propeity. However, this subsection shall not app!r in the event of a good faith
dispute by Grantor as te the vaiidly or reasonableness of the ciaim which i8 the basis of the foreclosure or
foreteiture preceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
laartlgragreernent concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

s

gH65254<

| Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
3 Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate {o assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of

efault.
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: Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
& prospect of payment or performance of the indebtedness is impaired.

Insecurity, Lender reagonably deems itself insecure.

.1 Right to Cure. if such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such fallure: (a) cures the
failure within fifteen (15) days; or (b} if the cure reguires more than fifteen (15) days, immediately initiates
steps sufficient {o cure the failure and thereafier continues and completes all reasonable and necessary sieps
sufficient 10 produce compliance as S00n as reasonably practical.

RIGMTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the tollawing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale indebtedness. Lender shall have the right at its option without notice 10 Grantor to declare the
fg&gg égc{eb:g.mess immediately due and payable, intluding any prepayment penalty which Grantor would be
0 1Ay

UCC Remedies. /With re?gect to all or any part of the Personal Property, Lender ghall have all the rights and
remedies of a sect:ed party under the Uniform Commercial Code.

Coilect Rents. Lendershall have the right, without natice 1o Grantor, to take possession of the Proparty and
collect the Hents, inclicing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tiie wdebtedness. In furtherance of this n?ht, Lender may require any tenant or other
user of the Prg rt{ 1o make nayments of rent or use feeg directly to Lender, 11 the Rents are collected by
Lender, then Grantor irrevucably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in tre name of Grantor and to negotiate the same and coflect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shalil satisfy the obligations for
which the payments are made, whe’iier or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagrapn either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall hava the right to be placed as mortgagee in possession or 1o have &
receiver appointed to take possession of ali ar 2.1y pant of the Property, with the power to protect and preserve
the Property, to operate the Property preceainy roreclosure or sale, and to collect the Rents from the Propenty
and apply the proceeds, over and above ife csat of the rec_eivershgﬁ, a%atnst the Indebtedness. The
mortgagee in Possessrqn or receiver may serve without bond if permitled Dy law. Lender's right to the
an;zfoamment of a receiver shall exist whether ui ot the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shalt not disqualify a person from serving as a
receiver.

El":med;:f):lg::.i’l’-'rct::ret:losure. Lender may obtain a judiciat decree feiaciosing Grantor's interest in all ar any part of
I Y.

Deficiency Judgment. I permitted by applicable law, Lender riady obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of a! am~unts received irom the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies proviZed in this Mortgage or the Note of
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hercby waives any and afl right to
have the propenty marshalled. In exercising its rights and remedies, L.ender shail be-free to sell all or anv pan
of the Property together or separately, in one sale ar by separate sales. Lender shall e entitied 10 bid at any
public sale onail ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of v public sale of the
Personal Property or of the time after which anf private sale or ather intended dispos'don of the Personal
Property is t0 be made. Reasonable notice shall mean notice given at least ten (10) days w.efore the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of & provision of this Morigage shall not
constittite a waiver of or prejudice the party’s rights otherwise to demand strict comi:liance with that provision
or any other provision. Election by Lender t pursue any remedy shall not exclude pursult of any ather
remeJy. and an election to make expenditures or take action to perform an ocbligation of Grantor under. this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exerclse.lis
remedies under this Mortgage. o

Afiorneya’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitled 1o recover such sum as the coun may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether ar not any court action is involved, all reasonable expenses Incurred
by Lender that in Lénder's opinion are necessary al any time for the protection of it8 interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shalt bear integest
from the date of expenditure until reﬁaid at the rate provided for in the Note, ExPenses covered by Wig
Paragraph include, without limitation, however subject to any limits under applicabie law, Lender's attornéys
ges and Lender's legal expenses whether or not there is a iawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or lnjunpuon{ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning ti e reports (including
foreciosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law.

SYSZS996
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NOTICES TO GRANVOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sai2 to Grantor, shail be in writing, may be be sent by telefacsimilie, and shall
be effective when actually dellvered, or when deposited with a nationally recognized” overnight courier, or, if
malled, shall be deemei effective when deposited in the United States mail first class, certified or registered mail,
posiage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change its
address for notices under this Morngage by giving formal wrilten notice to the other parties, specifying thar the
urpose of the notice is 1o change the party’s address. All copies of notices of foreclosure from the holder of any
len which has priority over this Mortgage shall be sent to Lender's addrass, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at al! times of Grantor's current addrese.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless glven in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Lew. - This Mortgage has been delivered to Lender and acceried by Lender (n the State of
{linols. This Mcrigage shell be governed by and construed in accordency with the laws of the State of

Itiinols.

n Headinge. Capitcn headings in this Mortﬁage are for convenience pJrposes only and are not to be
usad to interpret or define the nrovisions of this Morigage.

M?er_. There shall be no (1e/gar of the interest or estate created by this Morigage with any other intereii or
estale in the Property at any ame held by or for the benefit of Lender in any capacity, without the wrilten

congant of Lender.

Muitiple Parties. All obligations of Grantor under this Montgage shait be joint and several, and all references
to Grantor shall mean eech and every Crantor. This means that each of the persons signing below is
responsible for ail oblipations in this MoRgane,

Severability. If a court of competen furiediction finds any provision of this Morgage to be invalid or
unenforceable as to any person or circumatiple, such finding shall not render that provision invalid or
uneniorceable as 10 any other persons or circuinstances. If feasible, any such offending provision shall be

gemed to be modified to be within the limits o1 erluiceability or validity; however, if the offending provision
cannot ba so modified, it shail be stricken and all ¢thet provisions of this Mortgage in ali other resnects shall
remain valid and enforceable.

Succassors and Assigns. Subject to the limitations stat20.in this Morigage on transfer of Grantor's interest

this Mortgage shail be binding upon and inure to the bene’: rf the parlies, thelr successors and assigns. i

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this '4%iigage and the indebtedness by way of

{g(r’t{mnce%s or extension without releasing Granter from the obligaticis of thie Mortgage or liability under the
] .

Time (s of the Essence. Time is of the essence in the performance of «ris Mortgage.

Walver of Homestead Exemption. Granior hereby releases and waives all rights and benefite of the
homestead exemption laws of the State of llinois as to all indebtedness secuifa by this Martgage.

Walvers and Consents. i.ender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documema( unless such waiver Is in writing and signed by Lender. No-dotay or omission on the
part of Lender in exarcising an ritht shall operate as a waiver of such right or an otlier right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice tiie 27y's right otherwise
to demand strict compllance with that provision or any other u{:.rowsuop. No prior waive: ky Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lence’'s nﬂ?!s or any of
Grantor’'s obligations as to any future transactions. Whenever consent by Lender is reouirec ' This Mortgage,
the granting of such consent rv Lender in any instance shall not constitute continuing consent to subsequent
instances whera such consent is required.
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i{"‘EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
?;GRANTOR AGREES TO ITS TERMS.

L.GRANTOR:
L4

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Dl yepla )

) 88

COUNTY OF Cpatl de )

On this day before me, the undersigned Notary Pulilic, nersonally appeared Robert F. Ard and Kathryn K. Ard, 1o
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, 107 the uses and purposes therein mentioned.

Given under my hand and official seal this ZZ&‘-" day.of - W 1974,

By /é'm«.a}/ ﬁé;_a Resiaina & QM@%&_ 2
Notary Public in and for the State of _\_22Z cacu

My commission expires 6-,3-%9

. S,
= e

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1996 CFl ProServices, Inc. All rights restived.
[IL-G03 ARD2.LN C8.0VL]

;{))1)))}))#. FRe AL SIIIIIPIIIND}

\  “OFFICIALSEAL" |
g Bonnie Jean Riggs )
 Notary Public. Staie of Hlinois

My Commisior ‘xn."'s 0971399 )
/f///llllf LRI 1 777
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g, EASY OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS POLIONS: REGIRNING AT THE
INTERSECTION OF THT EAST LINE OF LAKDUER’S ADOITION TO BARRINGTON WYTH THE
SOUTHERLY RIGHT OF WAY LINE OF THE CHICAG AND NORTHWESTERN RAILWAY) THERCE SOUTH
O DEGREFS, 24 WINUTES EAST, 1314.73 FEET 70 THE RORTH LINE OF HILLSIDE AVIRUE AS
PLATTED IN THE VILLAGE OF BARSRINGTON; THENCE NORTH 67 DEGREES $7 MIIRITES EAST,
ALONG SAID NORTH LIRE OF STRELT 36S.7 FEET FOR A PLACE OF REGINNING; THENCE NORTH
0 DEGREES 24 MINUTES WEST 260.0 FELT; THERCE NORTE 89 DEGREES 36 MINUTES EAST,
237.68 TIET; THENCE SOUTH O DUGREES 24 MINUTES EAST, 353.16 FEET TO THE POINT OF

IETYRSECPION OF THE NOETH LIN: OF HILLSIDE AVENUE AND THE CEVTER LINE OF VACATED
LIMITS ROAD, AS ORIGIRALLY LAXD OUT; THEWCE SOUTH 87 DEGREES 57 MINUYES WIST,
ALONG SAID NORTH LINE OF HILLSIDE AVENUE, 237.78 FEET TO THE PLACE OF REZGYNNING
(DICRPTING THEREFROM TRAT PARD THERESY LYING IN LIMITS ROAD, A3 ORIGIRALLY LAID
OUT; ARD EMCEPTIMG FROM SAID TRACT OF LAND THAT PART THERLOP DRSCRIBED A$
FOLLOSS: COMMINCING AT THE KORTHWEST CORNER OF SAID TRACT, THINCE NORTH 49
DEGREES 56 MIKUTES EAST, ALONKG SAID NORTH LINE 100.99 FEET TO THE SOUTIMEST
CORNER OT 10T ELXVEN, IN PICEWICX PLACE (A SUBDIVISION OF PART OF THE SAID
NORTHEAST 7,4 OF SECTION 1, TOUNSHIP 42 NORTH, RANGE § EAST OF THE THIRD
PRIRCIPAL MZ#IDIAN) FOR A PLACE OF BEGINKING; THERCE CORTIRUING EASTEELY ALORG
SAID LAST DiSZ/%RED LIKE 136.69 FEET 10 THE SOUTHEAST CORNER OF $AID LOT i1 IN
PICKWICE PLACI; 1%.2MCE SOUTH O DEGRIES 24 MIKUTES EAST, PIFTY FILT ALONG THE WEST
LINE OF LOT TER IF SAID PICKWICE PLACE) TRERGE RORTHWESTERLY IR A GTRAIGHT LIRE
TO THE PLACE OF BIZ.RNING.)

PARCEL 2: ALL THAT PART UF TWE PUBLIC ROADWAY HERETOFORE KEOWN Af LIMITS ROAD
(ROW VACATID) RURRING RORTIRASTEALY AND SOUTHWESTERLY IR THE WORTHEAST 1/4 CF
SECTION 1, TOUNSHIP 42 NORTH, R\NGE 9, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN
COOK COURTY, ILLINOIS, DESCRIBED AS FOLLONS: THAT PART OF THE MORTHEAST 1/4 OF
SECTION 1, TOMNSHIP 42 RORTH, RAMGT 9 EAST OF THE TMIRD PRIRCIPAL MIRIDIAR,
DESCRIBED AS YOLLORS: BEGISINING AT TF& INTERSECTIOR GUF THE KAST LINE OF LANDWER’S
AIDITIOR TO BARRINGTOR WITH THE SOUTIFRIY RIGHT OF WAY LINE oF THE CHICAGO ARD
NORTHHESTERN RAILHAY; THENCE GOUTH O DLGTZIS 24 MINUTES EAST, 1314.73 FEET TO THE
WORTE LIRE OF HILLSIDE AVENUE AS PLATTED Y% THE VILLAGE OF BARRINGTOR; THENCE
RORTH 87 DEGREES $7 MIKUTES EAST, ALONG SA1D #.4TH LIRE OF STREET €07.48 FEIT TO
THE INTERSECTION OF THE CENTER LINE OF VACAYID LTMIY8 ROAD AND THE RWORTH LINE OF
SAID RILLSIDE AVENUE FOR A POINT OF HEAINNING; THF X NORTN O DEGRIES 24 MINUTES
WEST, 34.23 FEET TO THE WORTH LINE OF SAID VACATEL LIV(TS ROAD; THENGE
SOUTHNESTERLY ALONG THE NORTH LIKE OF SAID VACATED LIWTVS ROAD 139.44 FIET T0 A
POINT OF INTERSECTION OF THE SAID NORTH LINE OF VACATED LYAITS ROAD '

THE NORTH LIRE OF SAID EILLSIDE AVENUE; THENCE FASTERLY 113.77 FEST THE
NORTH LYRE OF SAYD HILLSIDE AVENUE TO THE PLACE OF BEGINNINS.

PARCEL J: THAT EAST 29.5 FEET OF THAT PART OF THE NORTHEAST 1/4 &f S¥CTION 1,
TOMNSRLIP 42 NWORTH, RARGE 9 RAST OF THE THIRD PRIRCIPAL MERIDIAR; DLSCRIBED AS
FOLLOWS: COMMENCIRG AT THE INTERSECTION OF THE EAST LINE OF LAMDMER’C #NDITION TO
BARRINGTON, WITRE THE SOUTHERLY RIGHT OF WAY LIKE OF TEE CHICASO ARD NOSVAWESTERN

RATLUAY; THRNCE SOUTH O DEGREES 24 MINUTES EAST, 1314.73 FEET TO THE WORTH LIRK OF
HILLSIDE AVENUL, AS PLATTED IN THE VILLAGE OF BARRINGTON THENCE NORTH 97 OEQREES $7
MIKUTES EAST, ALONG SAID JORTH LIKE OF STREET 369.7 FEET FOR PLACE OF BEGIRNING;
THPNCE NORTH 0 DEGREES 24 MINUTES WEST, 260 FEET; THENCE SOUTH 89 DEGRERS 36 MINUTES
WEST 179 YRET; THENCE SOUTH O DEGREES 24 MINUTES EAST 265.15 FEEY TO THE NORTH LIKE
OF SAID HILLSIDE AVENUE; THENCE NORTH 87 DEGREES 57 MINUTES EAST, 179 FEET ALONG SAID
HORTH LINE OF SAID HILLSIDE AVERUE TO THE PLACE OF BEGINAING.
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