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MORTCAGE
THIS MORTGAGE IS DATED AUGUST 12, 1985, between Szuth Holland Trust and Savings Bank, whoee
addr: 3s is 16178 South Park Avenue, South Holland, IL 50475 [re/erred to below as "Grantor"); and S('TH
HOLLAND TRUST & SAVINGS BANK, whose address is 16178 SOUTH BARK AVENUE, SOUTH HOLLAND, IL
60473 {referred o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not pe'scnaiv but as Trustee under the
provisions of a deed or deeds in trust duly recorded and deilvered to Granior 2utsuant to a Trust Agreement
dated October 19, 1992 and known as Trust # 10650, morigages and conveys to .ender ali of Grantor’s right,
fitle, and interest in and to the following described reat property, together with all exisiing 2 subsequently erected
or affixed buildings, improvements and fixtures; all easements, righis of way, and appur'en@ares; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irsigation rightej; snd all ather rights,
royalties, and prolits relating to the real praperty, including without limitation all minerals, oil, go7, geothermal and
similar matters, located in Cook County, State of litinols (the "Real Property"):

LOTS 4, 5, AND 6 {IN HEATHERWOOD UNIT 4, BEING A RESUBDIVISION OF LOTS § THROUGH 10
(EXCEPT TOLL ROAD) AND 1/2 VACATED STREET NORTH AND ADJOINING SAID LOT 10 ALL IN
BLOCK 15 IN HIGHLANDS, A SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF
THE NORTH 144 FEET OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO'S

The Real Property or its address is commonly known as 517, 511, and 505 Lolumbia Avenue, Hinsdale, IL
60521. The Real Property tax identification number Is 18-07~117-015-001.0, 18-07-117-016-0000, and
18~-07-117-017-0000.

Grantor presently assigns to Lender afl of Grantor's right, title, and interest in and > all leases of the Property and
all Rets from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intere: - in
the >arsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when us2d in this Morigage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such te:.ns in the Uniform Commerciaf
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Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Granfor. The word “Grantor” means South Holland Trust and Savings Bank, Trustee under that certsin
Trugt A , nl-dlt;d_ Qctober 19, 1632 and known as Trus! # 10650. The Grantor is the mortgagor
under thih Lo

Guarantor. The word "Guaranter” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in conneclion with the indebtedness.

‘. . Improvements. lTneg word "lmprovements” means and includes without limitation all existing and future
__improvements, buitdings, structurés, moblie homes affixed on the Real Property, facilities, additions,
replacemgnts.and gthgr construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payabie under the Note and any
arnounts expeided or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In ‘adJition to the Note, the word "Indebtedness”® includes all obligations, debts and liabitities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
‘ Grantar, or any one or move-of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwlse and whether recovery upon such Indebtedness may be or hereafter may
become barred by any staiute of imi@tions, and whether such Indebtedness may be or hereatter may become
otherwise ungnforceable. At no Ume snall the principal amount of Indebledness secured by the Mortgage,
not.including sums advanced to proteci tiie security of the Morigage, exceed $1,283,973.97,
Lender. The word "Lender” means SOUTH POLLAND TRUST & SAVINGS BANK, is successors and
assigns. The Lender is the mortgagee under thia wortgage.
Morjgage.. The word "Morigage” means this Mortgag: between Grantor and Lender, and includes without
Hmitation al! assignments gnd security interest provisicns relating to the Personal Property and Rents.

Notg_. The word "Note” means the promissory note «f <redit agreement dated VARIOUS dates, in the

principal amount of UNLIMITED Dollars from Borrower to Lendes; together with all renewals of, extensions.ol.

modifications of, refinancings of, consclidations of, and substitvizns for the promissory note or agreement.

The maturity date of this Mortgage is August 12, 1998, NOTILE TC-SRANTOR: THE NOTE CONTAINS A

VARIABLE INTEREST RATE,

Personal Froperty. The words "Personal Property” mean alt equizment, fixtures, and other arlicies of
arsonal property now or hereafter owned by Grantor, and now of hereaipr eftached or affixed tc the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without !imitation all insurance proceeds and

refunds of premiums) from any sale 0~ cther disposition of the Property.

Property. The word "Property” mears colfectively the Real Property and the Personzi Pisperty.
Real Properly. The wards "Real Property" mean the property, interests and rights-Gescribed above in the
"Grant of Morigaye” section.

Related Documents. The words "Related Documents™ mean and include without limitation _all promissory
notes, credit agreements, loan agreements, envircnmental agreements, guaranties, securuy agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

RTHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
p - SBRAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
't 'Y PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
;i DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

* PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lerder all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantnr's possession and use of
the Proparty shalt be governed by the following provisions:
Posssssion and Use, Until in default or untll Lender exercises its right to coltect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
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possession and control of and operate and manage the Property and coliect the: Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition aad promptly perform all repairs,
replfacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
& xtion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
39-499 ("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seqf or other applizable state or Federal laws or
rules or regulations adopted pursuant to an¥ of the foregaing. he terms "hazardous waste” and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-vroducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of ‘Grantor's or the
Trust's ownershin of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, release ¢- threatened reiease of any hazardous waste or_substance by any Person on, under, or
about the Propeny: any (b) prior to the period of Grantor's or the Trust's ownership of the Property, o the
best knowledge of Grantor, there has been (I) no use, generation, manufacture, storage, treatment, dlsposal,
release, or threatenad ralease of any hazardous waste or substance by any person on, under, or about the
Praperty not (ii} any ariua. or threatened litigation or ciaims of any kind by any person relating to such matters.
Neither” Grantor ror an' .iznant, contractor, agent or other ‘user of the Property shall use, generate,
manufacture, store, treat, dicgose of, or release any hazardous waste or substance on, under, or about the
Propertr, except for any suc* nazardous wastes of substances as are typically and customarily present in
properties similar to the Prope'’y, and in containers and in amounts as are customary for such use, and in
compliance with all applicable fedzral, state and local laws, regulations and ordinances, Includin% without
limitation, those laws, regulations, anu Zidinances described above. Grantor authorizes Lender and its agents
to enter upon the Property to make such 'nsépections and tests, at Grantor's expanse, as Lender any deem
appropriate to determine compliance of the Property with this section of the Morigage. Any Inspeclions, or

tests made by Lender shall be for Lengdsi’s purposes only and shall not be construed to create any
responsiblility or liability on the part of Lerde/ to Grantor or to any other person. The representations and
warranties contained herein are based on Grznter's due dillgence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives 2.,y future claims against Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup or-other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any aid all claims, losses, liabidities, damages, penalties, and
expenses which Lender may directly or indirectly sustain o suffer resuiting from a breach o this section of the

Mortgage ar as a conseguence of any use, generation, murufacture, storage, disposal, release or threatened
release occurring on, under or about the Property, whether or not the same was or should have been known to
Grantor. The provisions of this section of the Mongage, incivuin3 the obligation 1o indemnity, shall survive the
¢ .yment of the Indebtedness and the satistaction and reconvey?.ve of the lien of this Mortgage and shai! 1ot
e affected by Lender's acquisition of any interest in the Propenty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarce nec commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Propentv, 'Without limiting the generality of the
foregoing, Grantor will nct remove, or I?rant t0 any other party the righi tc remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written versent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Imprcvzingnts from the Real Property
without the priar written consent of Lender. As a condition to the removal of anyamprovements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace. such Improvements wit

Improvements of at least equal value.

Lender's RI?M fo Enter. Lender and its agents and representatives may enter upon e 32al Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purprses of Grantor’s
compliance with the terms and conditions of this Mortgage.

Comgliance with Governmental Requirements. Grantor shall promptly comply with all laws, ¢rinances, and
regulations, now or hereafter in effect, of all governmentai authorities applicable. to the use or occupancy of the
Property, including without limitation, the Americang With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wming prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characler and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract contract for deed, feasenald
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by ay other mathod of conveyance
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of Real Property interest. H any Grantor is a corporation, partnership or iimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inierests
or limited liabllity company Interes:s, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise 18 prohibited by federal law or by Hlinols law.

&%ﬁg@ﬂn LIENS. The followirng provisions relating to the taxes and liens on the Propeny are a pant of this

Payment. Grantor shall pay when due {and in all events prior o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwic2
provided in the following paragraph.

Right To Contest. Grantor may withhold paymerit of any tax, assessment, or claim in connection with a good
faith dispute over *he obligation to pay, so iong as Lender's interes in the Property is not Aeoi)ard:zed. if align
ariges or is filec a= a result of nonpayment, Grantor shall within fitteen (15) daye after the lien arises cr, if a
llen is filed, within t%cen (15) days after Grantor has notice of the filing, secure the discharge cf the lien, or if
requested by Lende:, Jeposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in-an amount sufficlent to discharge the lien plus anyr costs and atiorneys’ fees or other
charges that could acLivs oS a result of a foreclosure or saie under the lien. In any contest, Grantor shali
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Propenty.
gl{anég&l shall name Lender 25 an addilional obligee under any surety bond furnished in the contest
roceedings.

Evidence of Payment. Granicr sheii upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shzll authe:i2e the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and acsesements against the Property.

Notice of Construction. Grantor shall nutify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materialmen’s
tien, or other lien could be asserted on accoun: o' the work, services, or materials. Grantor wd.l upon request
of Lender furnish to Lender advance assurances satigfactory to Lender that Grantor can and wili pay the cost
of such improvements.

mggfgﬂew DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and :neintain policies of fire insurance with standard
extended coverage endorsements on a replacement basls for the full insurable value covering all
Imorovements on the Real Property in an amount sufficient to avois application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor si:al 2180 procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may raquest with Lender being named as
additional insureds in such liability insurance policies. ~Additiona’sy, Grantor shali maintain ‘such other
insurance, including but not limited to hazard, business interruptior-apu boiler insurance as Lender may
require. Policies shail be written by such insurance companies and in such form as may be reasonably
accefnabie o Lender. Grantor shall deliver to Lender certificates of coveraps from each Insurer comaining a
stinulation that coverage wili not be cancellad or diminished without a minimyr.:-cf.ten (10) days’ prior wrilten
notice to Lender and not containing any disclaimer of the insurer's iiability for fa.lure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage In'favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person. Siouid the Real Property
at any time become located in an area_designated by the Director of the Federal £me.0oncy Management
Agency as a special fiood hazard area, Grantor agrees to obtain and maintain Federal rlco!‘insurance, to the
extent such insurance is required by Lender and is or becomes avaiiable, for the term of {nz Inan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whicaever is less.,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pronerty. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. Whether or not
Lender's security !s impaired, Lender may, at Its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects 1o apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory 0 Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reascnable cost of repair or restoration if
Grantor is not in default hereunder. Any l_?roc&;—eds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owg:jg to Lender under this Morigage, then to prepay accrued interest, and the remainder, if

to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass (¢, the
purchaser of the Property covered by this Mortgage at ans trustee’s rale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lenaer, however not more than once a year, Grantor shail
furnish 10 Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks Insured; (c) the amount of the policy; (d%the property insured, the then current replacement value of
such property, and the manner of determlnlng that value; and (e) the expiratlon date of the policy. Grantor

L
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% saall, upon request of Lender, have an independent appraiser satisiactory to Lender determine the cash value
4. replacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees (o establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shalt pay monthiy into that reserve account an
gnount_ equivaleni to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, S0 a8

provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Propenty. I the amount so éstimated and paid
shall prove 10 be insufficient 1o pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interesi-lree reserve
account with Lender, provided that if this Morigage is_executed in connection with the granting of a monpage on a
siggle-famny owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 1o secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right t0 draw upon the reserve (or pledge)
account to pay sw.h nems, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing In the Mortgage shall be construed as requiring Lender 1o acvance other monies for
such purposes, and wender shall not incur any liability for anything it may do or. amit to do with respect to the
reserve account. All amouats in the reserve account are hereb pled%ed to further secure the Indebtedness, and
Lender is hereby authorizad in withdraw and apply such amounts on the Indebtedress upon the occurrence of an
event of default as describec vrlow. !

EXPENDITURES BY LENDER. 1’ Gramor fails to compI{ with any provision of this Montgage, or if any actiun or
Eroceedmg is commenced that ‘wun!d materially affect Lender’s ‘interests in the Prope X Lender on Grantur's

ehaif may, but shall not be required to, take any action that Lender deems appriy..iate. Any amount that Lender
expends in sg daing will bear imerest at :he rate provided for in the Note from the v.ate incurred or paid by Lender
to the gate of repayment b}‘ Grantor. All such expenses, at Lender’s option, will . a} be payable on demand, (b}
be added 10 the balance of the Note and br. apportionec among and be payabie v:th any installment payments to
pecome due during either (7) the term of arv apolicable insurance policy or (i) the remalm{lﬁ_term of the Note, or
{c) be treated as a talloon payment which witi Ue due and Payab‘e at the Note s maturity. This Mortgage also will
secure payment of these amounts. The rights nicvided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entiued on account of the default. Any such action by Lender

ﬁhgﬂ nat be construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have
ad.

gAERANTY; DEFENSE OF TITLE. The following provisiang relating to ownership uf the Property are a part of this
ortgage.
Tite. Grantor warrants that: (a) Grantor holds good and marketable titie of record t0 the Property In fee
simple, free and clear of all liens and encumbrances other thap t~ose set forth in the Real Property description
or in any title insurance policy, title repont, or final thle opinion rs.ued in favar of, and accepted by, Lender in
connection with this Morigage, and (b} Grantor has the full right-power, and-autharity to execute and deliver
this Mortgage to Lender. :

¥

Defense of Title. Subject to the exception in the paraﬁraph above, Craator warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In (te 2vut any action or proceeding is
commenced that questions Grantor's title or the interest of Lender undei tris Mortgage, Grantor shali defend
the action at Grantor's expense, Grantor may be the nominal party in such =roseeding, but Lender shall be
entitied 10 gamc:pate in the proceeding and to be represented in the praceeciac by counsel of Lender's own
choice, and Grantor will detiver, or cause to be delivered, to Lender such instrumsnts as Lender may request
from time to tirne to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of thie-2perty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following pravisions refating to condemnation of the Properiy are a pait Jf this Mongage

Application of Ne! Proceeds. If all or any part of the Praperty is condemneq ' eminent dorial) proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or ‘the repalr or restoration of the .

roperty. The nel proceeds of the award shall mean the award after pavment of all reasonable costs,
expensas, and attorneys' fees incurred by Lender in connection with the condernnation.

Proceedings. 1f any proceeding in condemnation [s filed, Grantor shall promﬁt[y notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend thu action and obtain the award.
Grantor may be the nominal Fam{ in such proceeding, but Lender shall b2 entitled to participate in the
proceeding and to be represented in the praceeding by counsel of its own cheice, and Grantor will deliver or
catr;tse_ tot_be delivered to Lender suzh instruments as may be requested by it {rcm time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a pan of this Mortgage:
Currenl Taxes, Fees and Charq?s. U{mn request by Lender, Grantor sheil execute such documents in
addition to this Mortgage and 1ake whatever other action is requested by Lender 1o perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, 10 ethar
with all expenses Incurred in recarding, perfecting or continuing this Mortgage, including without limitation aif
taxes, fees, documentary stamps, and other charges for recording or registerinfy-this Morigage.

Taxes. The following shall constitute taxes 10 which this section applies: {(a) u specific tax upon this type of
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Mort age or upon alf or any pant of the indebtedness secured by this Mortgage; (b) 4 specific tax on Grantor
which Grantor I8 authorized or reciulrer.i to deduct from paymenls on the Indebtedness secured by this type of
Mortgage; (¢} a tax on this type 0 Mort?age chargeabie against the Lender or the holder of the Note; and (d}
arggfg: ic tax on all or any portion of the indebledness or ¢n payments of principal and interest made by

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this

Morigage, this event shali have the same effect as an Event of Default (as defined below]. and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

[a). pays the tax before it becomes delinquent, or (b) contests the tax as Erowded above in the Taxes and

t&eilesng%cﬂon and depaosits with Lender cash or a sufficient corporate surety bond or other secuity satisfactory
r.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreemant. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtir'as or other personal property, and Lender shail have all of {he rights of a secured party under
the Uniform Commezcial Code as amended irom time to time.

Security Interest. (Jpon request by Lender, Grantor shall execute financing statements and take whatever
other action is requeried! by -Lender to perlect and continue Lender's security interest in the Rents and
Parsonal Property. ja-a’dition 10 recordlna this Marigage in the real property records, Lender may, 8t any
time and without further auinorization from Grantor, file executed coupterparts, copies or reproductions of this
Moﬂ{.;a?e as a financing staterant.  Grantor shall reimburse Lender for all expenses incurred in perfecling or
continuing this security interegt’ ‘Jpon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand frori Lander,

Addresses. The mainn? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security Interest granted by :his Mortgage may be obtained (each as required by the Uniiorm

Commercial Code), are as stated on the vi*st.page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT —The following provisions relating to further assurances and
attorney~in-{act are a part of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execuie
and deliver, or will cause t0 be made, executed or Jellvered, to Lender or to Lender's designee, and when

reqliested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case niay be, at such times

in such offices and places as Lender may deem agoropriate, any and ail such mongages, deeds of frust,
securlty deeds, security agreements, financing statemen’s, continuation statements, instruments of further
assurance, certificates, and other documents as may, In the sue opinion of Lender, ba necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve  {a; the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens ad =ocurity interests created by this Mengage
as first and prior liens on the Property, whether now ownet or hereafter acquired b{ Grantor. Unless
prohibited by taw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and exoensas Incurred in connection with the matters referred 1o In this-pacagraph,

Attorney~in=Fact. f Grantor falls to do any of the things referrad to in the praceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's 2xpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aticrney-in-fact for the purpose of making, exeﬂullnF, deli\_rerln?.
filing, recording, and doing all ather things as may be necessary or desirable, i1 Lender's sole opinion, 10
accomplish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor Ja s ali the indebtedness when due, and othetwise pedoras ail the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver ta Grantor a suitnile satistaction of
this Morigage and suitable statements of termination of any financing statement on file cwéencmp Lender's
security interest in the Rents and the Personal Property. Grantor will Pay, if permitted by applicable faw, any
reagonabie tarmination fee as determined by Lender from time to time. {f, however, payment is 1izae by Grantor,
whether voluntarily or otherwise, or by guarantar or by any third party, on the Indebtedness and thereafter Lender
is forced tq remit the amount of that payment ia) to Grantor’s trustee in bankruptcy or to any similar person under
J-any federal or state bankruptcg taw or law for the relief of debtors, (b) by reason of any judgment, decree or order
af any court of administrative body having jurisdiction over Lender or arly of Lender's property, or {c) by reason of
ny settlement or com'pnse of anv claim made by Lender with any claimant (mc!uqln& without fimitation Grantor),
$he Indebtadness shall be considered unpaid for the purpose of enforcement of this Morigage and this.Mon?aéle
 ghall continue 10 be effective or shall be reinstated, as the case may be, notwithstanding any canceliation of thig
:Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
‘continue to secure the amount repaid or recovered fo the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the indebtedness or to this Mortgage.

.- % DEFAULT. Each of the following, al the optlon of Lender, shall constitute an event of default ("Event of Default™)

under this Mortgage:
Default on indebtedneas. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Peayments. Failure of Grantor within the time requited by this Morigage 1o make any
ngr}'itggl for taxes or insurange, or any other payment necessary to prevent filing of or to eliect discharge of
y lien.

Compliance Default. Failuré of Grantor to comply with any other term, cbligaticn, covenant or condition
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contained in this Mortgage, the Note or in any of the Related Documents. ;

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading’in any material
t Spect, either now or at the time made or furnished. !

Defective Collateratization. This Mortgage or any of the Related Documetiis ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfecied security interest or lien) at
any time and for any reason.

Insolvency. The dissolution ar termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's ’properzyl any assignment for the benelit of creditors, any tyBe of creditor

-gorktt)ut, or the commencement of any proceeding under any bankruptcy ¢7 insclvency laws Dy of against
rantor. ,

. \ ; .
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-i,alp, repossession or any other method, by any creditor of israntor or by any governmental
agency against an, of the Properg%/. However, this subsection shall not apply in the event of a good faith
dispute by Grantor a3 {0 the vahdty or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedinyg, provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surety bond for e claim satisfactory to Lender.

Breach of Other Agreeriant. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that 15 nGt remedied within any grace period provided therein, including without limitation
;dr:y agreement concerning any indebtedness or other obligation of Grantor to L.ender, whether existing ncw or
ater. )

Events Affecting Guarantor. Any of *he preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies ¢ becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness .

Adverse Change. A material adverse ch2nse occurs in Grantor's financial condition, or Lender believes the
prospect of paymeant or performance of the (nd2htedness is impaired.

Insecurity. Lender reasonably deems itself inseciie, ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of tlie fullowing rights and remedies, in addition to any nther
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right gi (8 option without nLtice to Grantor to declare e
entire lgdtebtedness immediately due and payable, includingany prepayment penalty which Grantor would be
required to pay. _

UCC Remedies. With respect to all or an_y part of the Persanal Pirperty, Lenitar shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to tuke possession of the Property and
collact the Rents, 1_ncludmg{ amounts past due and unpaid, and appl,/ i@ net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of thls right, Ler.der-may require any tenant or other
user of the Pro en{ 10 make payments of rent or use fees directly to Lences [f the Rents are collected by
Lender, then Granior lrrevoc_abl{ designates Lender as Grantor's attorney-ii-fact to endarse instrumants
received in payment thereof in the name of Grantor and o negotiate tha samre and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shuil paiisfy the obligations for
which the payments are made, whether or not any proper grounds for the demard eisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receive..

Mortgagee in Posaesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to prctect-and preserve
the Property, to operate the Property precedmﬁ forectosure ar sale, and to collect the Rents frcm.che Property
and apply the proceeds, over and above the cost of the reqewersh{g. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond it permitted by law. Lender's right {0 the
appointment of a receiver shall exist whether or not the apparent value.of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify 2 person from serving as a
receiver.

E!hudifglal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantar's interest in all or any part of
e Property. .

Deficiency Judgment. If permitted by applicable law, Lender may obtain 1 judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
aats provided in this section.

Qther Remediza. Lender shall have all other rights and remedies provides in this Mortgage or the Nots or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heruby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shuil'be free to sell all or any part
of the Propenty together or separately, in one sale or by separate sales. Lenad; shall be entitied to bid at any
public sale on ali or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time anc place of any public sale of the
Rersonal Property or of the time after which any private sale or other intertded disposition of the Personal
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Property is to be made., Reazonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. :

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morgage shall not
constitute a waiver of or préjudice the Eartg‘s rights ctherwise to demand strict comFlsance with that provisicn
o _agg' other provision. Election by Lender to pursue any remedy shali not exclude pursuit of arr‘ug' other
remedy, and an slection to make expenditures or tuke action 10 perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remexiies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Mongaqe. Lender shall be enitled {o recover such sum as the court may ad,udge reasonable as atlorneys
fees at trial and on any appeal. Whether or nat any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are nec at agg time for the protection of its interest or the
enforcement of its rights shall become a gart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti repaid at the rate Provided for in the Note. Expenses covered by this
?aragraph include, without Himitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lencary lepal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
praceedings (inci:ding eforts to modity or vacate any automatic stay or inu_m_cﬂoqz appeais and any
antictpated post-quzgment colleclion services, the cost of searching records, abtalnm(?1 title reports (including
fareciosure report). surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitied by
applicable law. Grar or also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR A(ID NTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default ana any notice ~+ sale to Grantor, shall be in writing, may be be sent by 1elefacsimilie, and shall
be effective when actually delive;ed, or when deposited with a nationally recognized” avernight courier, or, if
mailed, ehall be deemed effectivc when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown neas the beginning of this Mortgage. Any parly may change its
address for notices under this Mongaps by giving formal wriften notice to the other parties, specilanng that the
urpose of the notice is to chanqﬁ the party s address. All copies of notices of foreclosure frcm the holder oi any
ian which has priority over this Murtgage hali be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following (nis.czllaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together wih any Related Documents, constitutes the entire understanding angd
agraement of the parties as o the matters set fortk in this Mortgage. No alteration of or amendment t0 this

crtgage shall be eflective unless given in writing und signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reporis. |If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 1o

Lender, upon request, a cedtified statement of net ope/zung income received from the Property durn

Grantor's previous fiscal year i 3uch form and detail as LerdZe shall require. "Net operaﬁnq‘ income” sh

{ggagrgge cr:t%sh receipts from the Froperty less all cash expendiires made in connection with the uperation of

Applicable Law. This Mortgage has been delivered to Lender aind accepted by Lender in the Siale of
lilinois. This Morigage shall be governed by and construed in aceoidenze with the faws of the Stale of

linois.

Caption Headings. Caption headings in this Mortgage are for convenience purpuses only and are not to be
usad to interpret or define the provisions of this Morigage.
Merger. There shall be no merger of the interest or estate created by this Mortgage wit: 2ny other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacty, «ithout the written
consent of Lender.
Mulliple Paities; Corporate Authority. All obligations of Grantor under this Morigage sha! be joini and
geveral, and all references to Grantor shall mean each and every Grantor. This means taz! each of the
persons signing below is resporisible for all obligations in this Mongage.
Severability. If a court of competent jurisdiction finds any provision cf this Morigage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
u&nforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
dedmed 10 be modified to be within the limits of enforceability or validity; however, if the olending provision
cahnot be 50 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforcealdla.
Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. K|
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference 16 this Mortgage and the indebtedness by way of
Ig&ba%%%?‘ce or extension without releasing Grantor from the obligations of this Morigage or liability under the
958,

Thne Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
hamestead exemption Jaws of ihe State of lllinois as to all Indebtedness secured by this Mortgage.

Welver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

Y
‘fi'af
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CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE =XTENT PERMITTED UNDER
iLL, REY, STAT, CH. 110 SECTION 15-1601(!3 OR ANY SIMILAR LAW EX'STING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSCNS PERMITTED TO REPEEM THE PROPERTY.

Waivers and Consents, Lender shall not be deemed 1o have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in e.xerczsm%,any r}?ht shall olperate as a walver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁage shaif nat constitute a waiver of or prejudice the panty's right otherwise
to demand strict compliance with that provision or any other Prowsnon, No :.sior waiver by Lender, nor any
course of dealing between Lender and Granior, shall constitute a waiver of any of Lender's nﬂ?_ts o any of
Grantor's obhqat:ons as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIAPILITY. This Mortgage Is execuled by Grantor, not dpersonany but as Trustee as provided above
in the exercise of tie_power and the authority conferred upon and vested In i «s such Trustee (and Grantor
thereby warrants izl it-possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with (he axception of the foregoing warranty, notwithstanding an hmé; to the contrary contained
herein, that each and aif 0t \he warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage ur the pant of Grantor, while in form purporting to k' the warranties, indemnities
representations, covenants, undarntakings, and agreements of Grantor, are neveraeless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the rurpose or with the intention of binding Grante! personally, and nothing in this

ortoage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue therson, or any other Indebtetness under 1,is Mortgage, or 10 perform any
covenant, undertaking, or agreement, sither express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender anr, Dy every person now or hereafter cla:migg any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any I'id¢btedness shall look solely to the Sroperty for the payment of the
Note and Indebtedness, by the enforcement o7 *iie tien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal #ability of any Guarantor.

SOUTH HOLLAND TRUST AND SAVINGS BANK ACKNOYviLEDGES HAVIRG READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDE®D ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED VIriCERS AND ITS CORPORATE SEAL TQ BE
HEREUNTO AFFIXED.

GRANTOR:

Sou(l% Holland Trys 4 S Notwithstanding 41y terms or pravisions
as ) a / /‘, / of traic insrrument, the South Hatland Trugt
) s & Savinps Bark, as Traedoe :
L ol50 as Trustoe)) Truzt o,
LA IR [T T T JERaA e N | Habgmy
of any domd or potue, g SIS this
o instrumant  solely s Trustee ‘gliveling
iy WOSL prepeny above referred to,

sy

a J. Miedema
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STATE QF Illinois )

)ss
COUNTY OF Cook )

On this _ 13th  day of _ August , 19 96, before me, the undersigned Notary Public, personally
appzared Trust Officer and Assieiani Secretary of South Holland Trust and Savings 8ank, and known to me to
be authorized agents of the corpnration that execu.ted the Morigage and acknowledged the Mongage to be the
free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for ges e purposes thereln mentioned, and on oath stated that they are authorized to execute this
Mortgage ard in jact exer"'%d?\f/ Mortgage pn behalf of the corporation.

Residing at

/,-

Notary Public in and for the Statz o' ‘.‘5\\\\\5‘\‘\1\\-\t\‘\t\\b\u\!\\‘\“

FEICTAL-SEAL
JEANINE 7. BERKOW TeH
Notary Public, BTeTe of Tinols
My Commizgion Expim 9/14!98

(LS b mmw b

My commiasion expires
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