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ASSIGNMENT GF RENTS Bux 333'0.“

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 12, 1556, betwi 2 South Holland Trust and Savings Bank,
whose address is 16178 Soulh Park Aventie, Soulh Hottand, iL 60473 (rxferrcd to below ag "Grantor”); and
SOUTH ROLLAND TRUST & SAVINGS BANK, whose address fs 10178 -SOUTH PARK AVENUE, SOUTH
HOLLAND, 1L 60473 (referred fo below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a contiruing security Intereat In, and
conveys Yo Lender all of Grantar's right, title, and interest in and to the Rente trem the following described
Property located in Cook County, State of (itinols:

LOTS 4, 5, AND 6 IN HEATHERWOOD UNIT 4, BEING A RESUBDIVIS'ON OF LOT5.-§ THROUGH 10
(EXCEPT TOLL ROAD) AND 1/2 VACATED STREET NORTH AND AD,OINING SAIL-L5T 10 ALL N
BLOCK 15 IN HIGHLANDS, A SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF
THE NORTH 144 FEET OF THE SOUTHWEST 1/¢ OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS

The Real Property or Its address Is commonly known as 517, 511, and 505 Columbia Avenue, Hinsdale, Il
6084, The Real Property iax identification number is 18-07-117-015-0000, 18-07-117-016~0000, :nd
18-07-117-017-0000.

LEFINITIONS, The following words shall have the following meanings when used v this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attribuled 10 such te 118 in the Uniform Commercial
Coda. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rems berween Grantor and Lender, ahd
includes without fimitation all assignments and securily intgrest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Diefault set forth below in the section titled "Events of Default”
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t fram the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

-~ proceedings necessary for the protection of the Property, including such proceedings as maY be necessary to
rgcoger p%ssessmn af the Propenty; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair. 10 pay the cosis thereot and of all services of all employees, including their equipment, and of all
continuing costs and expenses of ma;mainm% the Property in proper repair and condition, and aisc to pay all
1%1(93, assr?ssmems and water utilities, and the premiums on fire and cother insurance ctected by Lender on
the Property.

Compiiance with Laws. Lender may do any and all things 10 execute and coniply with the laws of the State of
flinoig and also all other laws, rules, orders, ordinances and requirements of alt other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or jease the whote or any pant of the Property for such term or terms
and on such.ionditions as Lender may Jdeem appropriate.

Employ Agents. fender may engage such agent or a%ents as Lender may deem appropriate, gither in
Lender s name or in Grantor's name, fo rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may/do all such other things and acts with respect 1o the Property as Lender may deem
anropnaie and may act sxiiusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stited above,

No Reguirement to Act. Lender.shall not be required to do any of the foregning acts or things, and the fact
that Lender shall have performed una or more of the foregoing ‘acts or things shafl not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and 2xpunses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sush-costs and expenses from the Rents. Lender, in its scie discretion,
shall determine the application of any and ail.fients received br it; however, any such Rents received by Lender
which are not applied to such costs and expens=e shall be applfed 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimburscy from the Rents shall become a pant of the indebtedness
secured by this Assignment, and shail be payatie oiv demand, with interest at the Nole rate from date of
expenditure until paid. 4

FULL PERFORMANCE. If Grantor pays all of the Injehtadness when due_and otherwise performs all the
obligations imposed upon Grantor ynder this Assignmeni, ine Note, ang the Refated Documents, Lender shall
execute ang deliver to Grantor a suitable gatisfaction of this Zesipnment and suitable statements of termination of
any financing statement on file evidencing Lender's security inlerest in the Rents and the Propenty. Any
termination fee required by law shall be paid by Grantor, if permdted by applicable law. 1, however, paymant is
made by Grantor, whether voluntarily or otherwise, or Dy guaranter ur by any third party, on the indebtedness and
thereafter Lender is forced to remit’the amount of that payment (a} {0 Grantor’s irustee in pankruplcy or to any
similar person under any federal or state bankruptCy law or law for \ha ralief of debtors, (b) by reason of any
judgment, decree or order of any court or adminigtrative body having jurisciction uver Lender or any of Lender's
property, o {c} Dy reascn of any settiement or comprise of any claim made by Lender with any claimant (including
without fimitation’ Grantar), the Indedtedness shall be considered unpaid for th2 ourpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be ‘einstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note or other instrursent or agreement evidencing
the inuebtedness ang the Praperty will continue 1o secure the amount repald or recavercato the same extent #8 |
that amount never had been originally received bg Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise refating 1o the IndebDtedness or to this Assignment.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Assignmie:t.or #f any action or
groceedmg is commenced that would materially affect Lender's interests in the i'-‘,mpenx, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgropnate. iy amnount that Lender
expends in 50 doing will bear interest at the rate provided for in the Note from the uate incurred or paid by Lender
10 the date of recayment by Grantor. All such expenses, at Lendar's option, will {a) be payable on demand, (b)
be added to the halance of the Note and be apportioned among and be payabie with any instaliment payments to
become due during either () the term ¢f any applicable insurance poiic% or {Il) the.remaining term of the Note, or
(c} be treated as a balloon payment which will be due and payable at the Noig's maturity. This Assignment aiso
will secure payment of these amounts, The rights provided for in this paragraph shall he in addition Yo any other
rights or any remedies 10 which Lender may be entitled on account of the defauit, Any such action by Lender

gggli act be construed as curing the default so as to bar Lender from any remedy that it otherwise would have -

DEFAULT, Each of the foliowing, at the option of Lender, shall constitute an evenrt of default ("Event of Default™)

under this Assignment: 4
Default on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor 10 comply with :géy other term, obigation, coverant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Faige Slatements. Any warranty, representation or statement made or turnished to Lender by of on behalf of
Grantor under this Assignment, the Note or the Relaled Documents is faise or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Related Documenty ceases 1o be in fult force and
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charged or bound by the aiteration or amendment,

Appiicablie Law. This Assignment has been delivered to Lender and accepted by Lender in the Slate of
{itinols. This Assignment shall be governed by and construed (n accordance with the laws of the State of

Hlinois.

Multiple Parties; Corporale Authority. All cbiigations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for ali obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the hoider of an% mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
& tended, extended, or renewed without the prior written consent of Lengder, Grantor shall neither request tor
accept any future advances under any such security agreement without the nrior written consent of Lender.

Severability. 1f-a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invelid or
unenfarceable as *o any other persons or circumstances. 1f feasible, any such offending ﬁrowsnon shall be
deemed to be mudified to be within the limits of enforceabitity or validity, however, if the offending provision
cannot be so modifiaz it shall be stricken ang all other provisions of this Assignment in all other respects shall

remain valid and enfniceable,

Successors and Assigns. - Subject 1o the limitations stated in this Assianment on transfer of Grantor's
inierest, this Assignmen! $ng' be binding upon and inure 10 the benefit of the parties, their successors and
assigns. 1t ownership of the Pronerty becomes vested in & person other than Grantor, Lender, without notice
10 Grantor, may deal with Granlor's successors with reference 10 this Assignment and the Indebledness by
Wagemt rﬁorII:)|.=€§1rtegpecde og extension without releasing Grantor from the obligations of this Assignment or tiability
under the indebtedness.

Time 18 of the Essence. Time is of the essznce in the performance of this Assignment.

Waiver of Homestead Exemption, Grenttr hereby reieases and waives all rights and benefits of the
homestead exemption laws of the State of liinais as 10 all indebtedness secured by this Assignment,

Waiver of mﬂt}: of Redemption. NOTWITHE7ANDING ANY OF THE PROYISIONS TO THE CONTRARY
CONTAINED IN THIS Assighment, GRANTOR HERECY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE Of BEHALF OF GRANTOR AND
ON” BEHALF OF EACH AND EVERY PERSON.- ZXACEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE SHOPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing 2ad signed byiender. No deiar O omission
on the pant of Lender in exercising any right shail operate as-a waiver of sush right or any olher right. A
waiver by any panty of a provision cf this Assignment shall not conerituts a waiver of or prejudice the pamgs
gt otherwise 1o demand strict compliance with that CFrowsson or gny-other provision.  NO prior waiver by
Lender, nor an?( course of dealing between Lender an Granior, shall ‘ccnstitute a waiver of any of Lender's
rights or any of Grantor's obligations as 1o any future transactions. Whene.sr-consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instanc:-chall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTDR’S LIABILITY This Assignment is executed by Grantor, not personally but o3 Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 1o execute this instrumeny cand it is ex?_resgly
understood and agreed that nothing in this Assignment or in the Note shall ba construed s .ieating any nability
on tha part of Grantor persgnally to pay the Mote or any interest that may accrue thereon, Or any other
Indettedness under ihis Assignment, or fo perform any covenant either express or impliec contained in this
Assignment, all such liability, Tt any, Deing expressly waived by Lendes and by every persan iow or hereafter
claiming any right or security under this Assignment, ‘and that so far as Grantor and it8 successors personally are

concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look sofely .
1o the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by thisi
Assignment in'the manner provided in the Note and herein or by action to enforce the personal liability of any- »
gualanor. , F

SOUTH HOLLAND TRUST AND SAVINGS BANK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF.
THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDEOD ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND 175 CORPORATE SEAL TO BE

HEREUNTO AFFIXED. ‘
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CORPORATE ACKNOWLEDGMENT

E OF Illinois )
)88
iTY OF Cook o )
s ___13th  day of __Auguczc , 19 96 , before me, the undersigned Notary Fublic, personally

red Trust Officer and Assisiant Cesistary of South Holiand Trust and Savings Bank, and known to me to
thorized agents of the corpo: ation thet 12xecuted the Assignment of Rents and acknowledged the Assignment
the free and voluntary act and deed of the rorporation, by authority of its Bylaws or by resolution of its board
xetors, for the uses and purposes therein marioned, and on oath stated that they are authorized 10 execute
sslan fac(é?ce ted the Assigmr.ent 2n behalt of the corporation.
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