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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 21, 1996, hetwveen Maria Bamaung and Jim Bamaung, joinlly, whose
address {8 3603 Linnemen, Glenview, IL 60025 (refeiizd to below as "Grantor”); and Firat American Bank,
whose address ia 201 S. State Street, P.O. Box 307, Hamprnire, IL 60140 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor rur.igages, varrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following desciibes real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtu'es; all easements, rights of way, and
appurtenances; al! water, waler rights, watercourses and ditch rights {inziuding stock in utilities with ditch or - -
irrigation rights); and all other rights, royalties, and profits relating 1o the rear wroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook Couriw, State of liinols (the "Real
Property"):
LOT TWO HUNDRED FORTY-FOUR (244), IN ARTHUR T. MC INTOSH 2 COMPANY'S FIRST
ADDITION TO GLENVIEW COUNTRYSIDE, BEING A SUSDIVISION OF PARTS Cf SECTIONS 32 AND
33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL WZRIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 3603 Linnemen, Glenview, i 60325. The Real
Property tax identification number is 04-33-302-033-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor gramts to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Maria Bamaung and Jim Bamaung The Grantor is the mortgagor
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the indebiedness.

indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. A! no time ehall the principal amount of indeblednesas secured by the Morigage, not
including suma advanced io protecl the security of the Mortgage, exceed the note amount of $30,000.00.

Note. The word "Note" means the promissory note or credit agreement dated August 21, 1996, in the original
principal amount of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rute on the Note is 9.000%. The Note is payable in 84 monthly payments of $482.67. The
maturity dats of 1ris Mortgage is August 20, 2003,

Personal Property.  The words "Personal Property” mean all equipment, fixtures, and other articles of
Bersonal propenty ricw o hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together el 2 accessions, parts, and additions lo, all replacements of, and all substitutions for, any
of such property; and tug~ther with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from, ary sale or other disposition of the Property.

Property. The word "Propert” means collectively the Reatl Property and the Personal Property,

Real Property. The words "Reudl “rooerty® mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Rents. The word "Rents” means all p esent and future rents, revenues, income, issues, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNM':N” OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOF. UiIDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{n as otherwise proviued in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Morigage as they hecome due, any chall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRAOPERTY. Grantur sgrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:
Poaseasion and Use. Until in defauit, Grantor may remain in pozeession and contiol of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable conditiun and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor tommit, permit, or suffer any
e stripping of or waste on or to the Property or any portion of the Prot)eny: Without liruung the generality of the
faregoing, Grantor will not remove, or Er&m 10 any other party the right to remave any timber, minerals
{including olt and gas), soil, gravel or rock products without the prior written consent oi Lzraar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately duse and payable all

*F  sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writen congen, of all or any
e part of the Real Property, or any interest in the Real Property. A "saie or transfer" means the conveyance of Real
;\ Property or any right, title or interest therein; whether ltegal, beneficial or equitable; whether volumtary or
. involuntary; whether by autright sale, deed, installment sale contract, land contract, contract for deed, leasetold
';3 interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
w: paneficial Interest in os to any fand trust hoiding title to the Real Property, or by any other method of conveyance
i;:; of Real Property interest, it any Granrior is a corporation, partnership or limited liability company, transfer aiso

includes any change tn ownership of more than twenty-five percent (25%j) of the vating stock, partnership interests
or limited llability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercisa is prohibited by federal {aw or by tlinois law,

L%xn%ggém LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F”ropeny.

and shali pay when due all ciaims for work done on or for sarvices rendered or material furnished to the
Property. Grantor shall maintain the Prot%e ¢ free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
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Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

ﬂngPaERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverac};e endorsements on a replacement basis for the full Insurable vaiue covering ail
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance ¢lause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deltver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wiil not be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not contaming any disclaimer of the insurer’s
liabiity for failure to g{we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area desn?nated by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Fedcral Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes
available, tor the tarm of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that ic avallable, whichever is less.

Application of Prucreds. Grantor shall prom Ig notify Lender of any loss or damage 1o the Propeny il the
estimated cost of repair-or replacement exceeds $1,000.00. Lender may make proot of loss i Grantor fails to
do so within fifteen (15, davs of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the procecds o the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Srantor fails to comply with any provision of this Mortgage, !ncludinf) any
obligation to maintain Existing Indebledr.2s8 in good standing as required below, or if any action or proceedin I8
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action fnat Lender deemns appropriate. Any amount that Lender expends in S0
doing will bear Interest at the rate provideu-fer-in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, ai Lunder’s aption, will (a)l be payable on demand, {b) be added 1o the
balance of the Note and be apportioned amorg urd be payable with any ‘instaliment payments to become due
during either }l) the term of any applicable insurznce policy or (ji) the remagningrterm af the Note, or (c) be
treated as a balloon payment which will be due and pay=hle at the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights provided for in .his paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitled on accoun:-of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from «ny remedy that it otherwise would have had.

ﬁArI:IRANTY; DEFENSE OF TITLE. The fellowing provisions rz2iing to ownership of the Property are a part of this
origage.

Title. Grantor warrants that. {(a) Grantor holds good and ineskatable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thai thoss-set forth in the Real Property description
or in the Existing indebtedness section below or in any title insuré nce policy, title repor, or final title opinion
issued in favor of, and accepted by, Lender in connection with this-Mongage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lendzr.

Defense of Title. Subject to the exception in the paragraph above, Grartor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing 'ndebtedness (the "Existing
Indettedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securin%lthe Indebtedness may be seconuzry ¢id inferior to the lien
sepugunq payment of an existin iégation to Norwest Financial. e existing coligetion has a current
principal bafance of approximately $124,000.00 and is in the original principal amount J*$127,000.00. The
obligation has the following payment terms: monthiy instaliments of principal and interest.. {%rantor expressi
covenants and eadgrees to pag. or see to the payment of, the Existing Indebtedness ang 10 p/event any default
on such indebtedness, any default under the instrumenis evidencing such indebtedness, or any default under
any security docurnents for such indebtedness.

Default. If the payment of any instailment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the °ﬁ-"°" of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mcrtgage shall be in default.

FULL PERFORMANCE. If Grantor ’j)ags all the Indebtedness when due, and otherwise pertorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall exerute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencan Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, Rowever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankrupicy or to any simitar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or order -
of any court or administrative body having jurisdiction over Lender or any of Lender’'s property, or (¢) by reason of
any settlement or comprise of any claim made by Lender with any claimant (inciuding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mont ag,e
shall continue to be effective ar shall be reinstated, as the case may be, notwithstanding any canceflation of this
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MonPage or of any note or gther instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered 1o the same extent as if that amount never had been originally
received bt¥1 Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mostgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Collateralization. Thig Mor;Page or any of the Related Documents ceases to be in full force and
effect (including faifure of any collateral documents 1o create a valid and perfected security inferest or lien) at
any time and for any reason.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s oroperty, any assignment for the benefit of creditors, a.ng?ype of creditor workout, or the
commencement G any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Existing indebledreas. A default shall occur under any Existing Indebtedness or under any instrument on the
Pr: y securing arv Existing Indebtedness, or commencement of any suit or other action to foreclose any

ex?sgi?;ré lien on the Fronerty.

Events Affecting Guaranto-. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incom,{)etem. or revokes or disputes the validity of, or liability
under, any Guaranty of the intcitedness, Lender, at its option, may, but shall not be requir to, permit the
Guarantor's estate to aseume rnconditionally the obligations arising under the guaranty in @ manner
satisfactory to Lender, and, in dolao 8z, cure the Event of Default. ‘

Insacurity. Lender reasonably deems itseif insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upo~-the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one o more of the foliowing rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have tie right at its option without notice to Grantor to declare the
?enélr? Qcigbtedness immediately due and payabie, liciiding any prepayment penalty which Grantor would be
uin pay.

UCC Remedies. With respect to ail or any part of the Pzrsonal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

&ud}gl&l Frct:yreclosure. Lender may obtain a judicial decree frieclosing Grantor's interest in all or any part ¢f
e Property.

Deficiency Judgment. If permitted by applicable law, Lender mzy-obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shalt have all other rights and remedies proviged. in this Mortgage or the Note or
avallable at law or in equity.

Atiorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lendr shall be entitled to recover
:rom k(,.?narar:ator atforneys’ fees and actual disbursements necessarily incurred ty Lender in pursuing such
oreclosure.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this biuripage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lencer in the Stete of
illinols. This Mortgage shall be governed by and conslrued in accordance with the lawe o) the State of
linois,

Arbitrstion. Lender and Grantor agree that all dia&utea claims and controversies between them, whether
individual, joint, cr class in nature, arising from this ﬁoﬂrﬂag or otherwise, inciuding without limitation
contract and tort disputes, shall be arbitrated pursus the Rules of the American Arbitration
Association, upon request of either party. No act 1o take or dispose of any ProPerty shall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of frust or
mortgage; obtalnin? a writ of attachment or imposition of a receiver; or exercising any fights relating to
personal pro";:enly. ncluding taking or disposing of such prolp_erty with or without judicial process pursuant to
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawiuiness
or reasonableness of any act, or exercise of any right, concerning an Propegr, including any claim to
rescind, reform, or otherwise modify any agresment relating to the Property, shall also be arbi ra!et!. provided
however that no arbitrator shall have' the ;:ght or the power o enjoin ‘or restrain any act of an% party.
Judqment upon any award rendered by any itrator may be entered in any court having jurisdiction. Nothing
in this Mongac‘g shall preciude any party from seeking equitable relief from a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, and simitar doctrines which would otherwise be applicable
in an action brought by a party shall be apﬁlucable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal

Arbitration Act shall apply to the consiruction, interpretation, and enforcement of this arbitration provision.
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Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebiedness secured by this Mortgage.

.'-'-EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
;.GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x Moo A2uMong./

Maria Bamaung /)
(g

X_Jlormn - G, Brbomia )

/ Jim Bamaung

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;Z Z/

"OFFICIAL SEADL“
ERIC R. HILLESTA
COUNTY OF (’O’) /K NOTARY PUBLIC, STATE OF ILUNOIS

MY COMMISSION EXPIRES 7/8/97
On this day before me, the undersigned Notary Public, personal'y Zope Jim Bamaung,
10 me known to be the individualis described in and who executed the Mortgage, and acknowledged that they
signed the Mortgagj as their free and voluntary act and deed, for the :ns and purposes therein mentioned.

¢

Given unde%L nd and official seal this day of e 7 , 19 Z_
By g—/ Regiding at

Notary Public in and for the State of 2= ¢

My commission expires 7 "2” ’""9’ 7
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