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THIS MORTGAGE (“Sccurity husirament”) isgivenon  AUGUST 23, 1996 . The mortgagor is
SHIRLEY J. JOHNSON , AN UNMARRIED WOMAN

(“Borrower”). This Seeurity Instrument is givento  BANE-UNITED OF TEXAS FSB
N .l‘lh'r
'
which is organized and existing under the laws of 'THE UNITEZ STATES ,and whose %
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSIGN, TEXAS 77027 o
(“Lencer’).-Borrower owes Lender the principal sum of 3
ONE HUNDRED TWENTY FOUR THOUSAND FIVE HUNDKED X&T 00/100 "

Dollars (U.S.$ **#124,500.00 ). Thisdebt is evidenced by Borrower's jiote dated the same date as this Seeurity. "
Instrument (“Note"}, which provides for monthly payments, with the full debt, 1¥net paid carlier, due and payable on
SEPTEMBER 01, 2026 . This Security Instrument secutes to Lender: {a) the repayment of the deb
evidenced by the Note, with interest, and all rencwals, extensions and modifications ot the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the seeurity of this Sceurity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument aid-the Note. For this{f
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in Q-
COOK County, IHtinois: €%
LOT 4 IN EUCLID PLACE SUBDIVISION PHASE 2, BEING A RESUBDIVISIUN %)
IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 :
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK Q-
COUNTY, ILLINOIS. cTaTCO m

P.IIN.: 16-07-225'071'00001

-]
which has the addressof 106 FRANK LLOYD WRIGHT LANE, OAK Pﬁu x 333 GI.ICity].

Iinois 60302 (Zip Code! ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is rcfcm:dp to in this Security Instrument as the “Property.”

1 BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right fo

ﬁt‘ioﬁgﬁ‘g’b, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and deinands, subject to any
encurnbrances of tecord.
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interesl on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuuds for Taxes and Insurance. Subject to applicable law or (e a writicn waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for:
fa) yearly taxcs and assessments which may attain prioritv over this Security Instrument as a lien on the Property; (b}
yearly Jeasehold raytients or ground rents on the Property, if any; (c) yearly hazard or property insurance premiutns;
(d) yearly {lood insurtace preiniums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie
by Borrowsr to Lender; it accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums. These items 27¢ valled “Escrow Items.” Lender may, at any time, collect and hold Funds in an amonnt not
to exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow
unceount under the federal Real Extate Settlemnent Procedures Act of 1974 as amended from time Lo time, i2 US.C.
Section 2601 ef seq. ("RESPA”}, valess another Jaw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Futics in_2n amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of cutrent data 27d +easonable estimates of expenditures of future Escrow ltems or olthenwise in
accordance with applicable law,

The Funds shall be held in an institutich wliose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Jrems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the
escrow account, o verifying the Escrow Jtems. uniens Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendcimay require Borrower to pay a one-time charge for an
independent real estate tax repatting service used by Lencer in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law régrires interest to be paid, Lender shall not be sequired to
pay Borrower any interest or earnings on the Funds. Borrower and Iender may agree in wtiting, however, thal interest
shall be paid an the Funds. Lender shall give to Borrower, withou! chatge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit {o he Funds was made. The Funds are pledged as
additional sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by anplicable Jaw, Lender shail account to
Borrower far the excess Funds in accordance with the requirements of apphiczbt= Jaw. If the amount of the Funds held
by Lender at any time is not sufficicnt (o pay the Escrow [tems when due, Lendirmay so notify Borrower in writing,
snd, in such case Borrower shal) pay to Lender the amount necessary 1o make up U:>deficiency. Borrower shall make
up the deficiency in no mote than twelve monthly payments, at Lender's sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shal? promptly refund to Borrower
any Funds held by Lender. If, under paragruph 21, Lender shall acquire or sell the Property, Lender, prior 1o the

-+ acquisition o sale of the Property, shall apply any Funds held by Lender at the time of acquisiGon or sale as a credit
«*  against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all peyments received by Lender under

paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Nofe; second, Lo aivounts payable
«  under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessinenls, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on iime directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish
to Lender receipts evidencing the payments.

- Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprees.in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or défends against enforcement of the fien in, Jegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory io

s
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Lgnder subordinaling the lien to this Security [nstrument, If Lender determines that any part of the Property is subject
to a licn which may attain priority over this Security Instrument, Lender may give Borrowet a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
nolice,

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the temn “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

. and for the periods that Lender requires. The insurance cartrier providing the insurance shall be chosen by Borrower

suhject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed
above, Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with

* paragraph 7.

All insurance policies und renewals shall be aceeptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {o the
insurance carrier and Lender, Lender may make proof of loss if not made pramptly by Borrower,

Unless Lendest end Borrower otherwise agree in wriling, insurance proceeds shull be applied to restoration or repair
of the Property damaged, i the restoration or repair is cconomically feastble and Lender's security is not lessened. I the
restoration or repait 1s4iot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scearcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Frogerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then cender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay svng secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othersvise agree in writing, any application of proceeds to principal shall not extend or
postpone lhe due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments.
1¥ under paragtaph 21 the Property is acquired by Lender, Borfower's right to any insurance policies and proceeds
resulting from damage to the Property priotrio thc acquisition shall pass to Lender to the extent of the sums secured by
this Security [nstrument immediately prior to the 2cguistion.

6. Occupancy, Preservation, Maintenance a7 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and e the Property as Borrower's principal tesidence within sixty days
after the exccution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Proreny to deteriorate, or commit waste on the Property.
Botrower shall be in default if any forfeiture action or proceeding, wvbether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ethcrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure suct a default and reinstale, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alzo be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or 'statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal 1isidence. If this Sceurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. It Beirower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in v rting,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenarts and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lendor's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's -

rights in the Property. Lender's actions muy include paying any sums seeured by s lien which has priority over this
Security Instrument, appearing in court, paying teasonable atlorneys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from th_c date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
tequesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or crases to be in effect, Borrower shall pay the

!nlnalrﬁ_r
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premiums required to oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalenl to the cost to Borrower of the morigage insurance previously in effect, from an altemate
mortgage insurcr approved by Lender. If subsiantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance p-emium beihg
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will accept, use asd setain these
payments as a loss reserve in lieu of morgage insurance. Loss reserve payments may no longer be required, af the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) provided by
an insurer apptoved by Lender again becomnes available and is obtained. Borrower shall puy the premiums required o
mainiain morigage insurance in effect, or Lo provide a loss reserve, until the reguirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upen and inspections of the Propenv. Lender shail
give Borrower notice at the lime of ot priof to an inspection specifying reasonable cause fos the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any patt of the Propesty, or for conveyance in lieu of condemnation, are hereby
assigned and shall b paid to Lender,

In the event-Gf » total taking of the Property, the proceeds shall be applied jo the sums secured by this Secunty
Instrument, whether 2t nol then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir market vahur of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Se<ar.v Insttument immediatsly before the laking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by
the following fraction: (a) the (ot<r amount of the sums secured immediately before the taking, divided by (b) the {air
matket value of the Property immodiately before the taking. Any balance shall be paid to Borrower. In the event of u
partial taking of the Propetty in which-the fair market value of the Property immediately before the taking is less than
the amscunt of the sums secured immediatily before the taking, unless Borrower and Lender otherwise agree in writing
ot unless applicable law otherwise providss, the proceeds shall be applied to the sums secured by this Sccurity
[nstrument whether of not the sums are then Cre,

If the Property is abandoned by Borrower, c. if, after notice by Lender to Borrower that the condemnor offers to
make an award or selile a claim for damages, Borravier fails to respond to Lender within 30 days affer the date the
nolice is given, Lender is authorized to collect and apply the proceeds, at ils oplion, either lo restoration or sepait of the
Propenty or to the sums secured by this Security Instrumert, whether of not then due.

Unless Lender and Borrower otherwisce agree in wrilihg, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referred to/xs paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not's Waiver. Exiension of the time for payment of
modification of amortization of the sums secured by this Security Instrament granted by Lender (o any successor in
interest of Borrower shall not operate to release the Jiability of the otiginai, Borrower or Borrower’s successors in
interest. Lender shall not be requtired to commence proceedings against any siccessof in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower's successors in inlerest, Any 1orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successers and assigns of Lender apd Rorrower, subjext to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Porrower who co-signs
this Secutity Instrument but does not execute the Nole: (a) is co-signing this Securily Instrum<i ‘oniy to morigage,
grant and convey that Borrower's interest in the Properly under the terms of this Security lisaument; (b) is nol
persenally obligated to pay the sums secured by this Security Instrument; and (¢} agrees thal Lensder and any other
Borrower may agree 1o extend, modify, fotbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

4 13, Loan Charges. If ihe loan secured by this Security Instrument is subject to a law which sets maximum loan
42 charges, and that faw is finally interpreted so that the interest ot other loan charges collected or 1o be collected in
:§:'unncction with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount

;Ydneccssary to reduce the charge to the permilted limit; and (b) any sums already collected from Borrower which
! “exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
.. principal owed under the Note or by making a direct payment to Botrower. If a refund reduces principal, the reduction

" will be treated as a partisl prepayment without any prepayment chatge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Innals
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fitst class' mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowet, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Security [nstrumeni or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securily Inslrument.

If Lender exervises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Insteurient. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted vy d;is Security Instrument without lurther notice or demand on Borrower.

18. Borrower’s Riguc{o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ipstment discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify fer scinstatement) before sale of the Property pursuant to any power of sale contuined in
this Security Instrument; or (bj entry.of a judgment enforeing this Security Instrument. Those conditions are (hal
Botrower: (a) pays Lender all sums ‘whiels then would be due under this Security Instrument and the Nole as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Seeurity Instrument, including, but not limited Lo, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that (he'lien of this Securily Instrument, Lender's rights in the Property and
Borrowet’s obligation to pay the sums sccured by (his Seeurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeferation
had oceurred. However, this right lo reinstate shall not apply o the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
{nst;ument) may be sold one or more times without prior nolic. to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) thal collects monthly payments dae under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated toa sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordunes with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and thr-address to which payments should be made.
The notice will also contain any other information required by applicable luy:,

20. Hazardous Substances. Borrower shall not cause or permit the preseacs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allowanyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentérices shall nol apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that wre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nofice of any investigation, claim, demand. av:suit or other action by
any govermmental or regulatory agency or private parly involving the Properly and any Huzatdous Subslance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or
regulatory suthonty, that any removal of other remediation of any Hazardous Substance affeciiniy the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law, o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances?
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products ‘b
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdm.u.iwp ‘
materials. As used in this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where |h@ :
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followingw
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to m:celerath)n(',,l
under paragraph 17 unless applicable }Jaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defaunlt; (¢) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Ininls : E; ' \.
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specified in the notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properly. The notice shall further inform Borrower of the right l6 reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any otlier defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreelose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inchiding, but not fimited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release. Upcon payment of all sums secured by this Sccurily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. If on¢ or more riders are executed by Borrower and recorded together
with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supp'cment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sccurity Instrument {Check applicable box(es)]

(X] Adjustable Ratc Pider [X] condominium Rider % 1-4 Family Rider

Biweekly Payment Rider

Graduated Payineist Rider (X] Planned Unit Development Rider
Second Home Rider

| Balloon Rides ] Rate Improvement Rider
VA Rider [ Other(s) |specify]

BY SIGNING BELOW, Borrowcr accapts and agrees tarthe terms and covenants contained in this Security
Instrument and in any rider(s) executed by Eorrower and recorded with it i\

Wilnesses:
(Scal)

-Borrower

(Seal)

-Borrowsr

(Seal) (Seal)

-Barrower -Bomower

STATE OFILLINOIS, (oo K County ss:

I THE UNDERSIGNED , 2 Notary Public in and for said covnty and state do hereby
centify that SHIRLEY J. JOHNSON

, personally known to me to be the sam¢ person(s) whose
name(s) subscribed to the foregoing instrument, appeared helore me this day in person, and acknowledged that  SHE
signed and delivered the said instrumentas  HER ]fn:c and voluntary act, for the uses and purposes
ve

 therein set forth.

Given under my hand and official scal, this 023 day of ; . 7 ?fé .

) Criat /
" My Commission Expires: M«J—é

OFFICIAL SEAL Notary Public
DIANE SMITH
NOTARY PUBLIC, STATE OF ILLINOIS
WY COMMISSION CXPIRES 414-2000
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ADJUSTABLE RATE RIDER LARL3

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option) 00137722

THIS ADJUSTABLERATERIDER ismade this  23RD dayof  AUGUST ,
1996 ,andis incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the "Securily Instrument”) of the same date given by the undersigned (the
"Borrower”) lo sceure Borrower’s Adjustabie Rate Note (the “Note”)to . BANK UNITED OF
TEXAS FSB {the “Lender”) of
the same date and cavering the praperty described inthe Security Instrument and located at:
106 FRANK LLOYD WRIGHT LANE, OAK PARK, ILLINCIS 60302

[Property Address)

THE NOT¢€ .ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S #DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI'AUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE UPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. i1 addition to the covenants and agreements made in the Securily
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTBLY TAYMENT CHANGES
The Note pravides for an initial interest rate of *%7,875 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTERESTRATE AND MONTRL Y PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate T will pay may change onthe tirstGay of SEPTEMBER , 1999 ,
and on that day cvery 12th month thereafter. Each date on which my ad’ustable interest rate could change is
called « "Change Date.”

(B) The Index

Beginning with the fitst Change Date, my adjustable interest rate willbe based an an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of |
yeat, as made available by the Federal Reserve Board. The most recent Index figare 2vailable as of the date
45 days before cach Change Date is called the”Current Index.”

If the Index is no longer available, the Note Holder will choose a new index/hat is bused upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before vach Change Date, the Note Holder will caleulate my new interest rate by adding THREE
AND 000/1000 percentage point(s) ( **3,000 %) (o the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interes rate until the next Change Date.
MULTISTATE ADJLISTABLE RATE RIDER - ARM PLANS 721/621,6562/611 & 791- Sinple Family - Fannie Mas Uniform Instrument

Page 10I3
@-8613 19304) VAP MORTGAGE FORMS - (BOO)S21-7291




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new
interest tate in substantially equal payments. The result of this caleulation will be the new amount of my
monthiy payment.

{D) Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date willnot be greater than %9, 875 %
otless than **5 875 %. Thereafler, my adjustabie interest rate will never be increased or
decreased on any single Change Date by more (han (wo percentage points (2.0%) from the rate of interest 1
have been paying for the preceding 12 months. My interest rate will never be greater than *12.875 %,
which is called the “Maximum Rate.”

(E) Effective Date of Changes

My ‘nev. interest rate will become effeclive on cach Change Date. | will pay the amount of my new
monthly paymznt beginning on the first monthly payment date after the Change Date unti} the amount of my
monthly payn.eut changes again,

(F) Notice of_Yianges

The Note Holaer vi!l deliver or mail 10 e a notice of any changes in my adjustable interest rate and the
amount of my monthly jay ment before the effective date of any change. The notice will include information
required by law to be given = and also the title and telephane number of a person who will answer any
question 1 may have regarding the sotice.

B.FIXED INTERESTRATE OFP 'ION
The Note provides for the Borrower's ontion to convert from an adjustable interest rate with interest rate

Jimitsto a fixed interest rate, as follows:

S.FIXEDINTERESTRATE OPTION

(A) Optionto Convert to Fixed Rafe

I have a Conversion Option that | can exercise uniess b am in default or this Section 5(A) will net pennit
me to do so, The “Conversion Option” is my option to couvert the interest rate 1 am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate caleulated under Section S{(B) below.

The conversion can anly take place on (1) if the first Chaige Dat= is 21 months or less from the date of
this Nole, the third, fourth or {ifth Change Date, or (2) if the first Change Oate is more than 21 months from the
dale of this Note, the first, second or third Change Date. Each Changé Bate on which my interest rate can
convert from an adjustable rate toa fixed rate also is called the “Conversicn Zate.” can convert my interest
rate only onone of these Conversion Dates.

If 1 want to exercise the Conversion Option, | must first meet certain condidians. Those conditions are
that; (i) I must give the Note Holder notice that | want to do so at least 15 days before ihe next Conversion
Date; {it) on the Cenversion Dale, | must not be in default under the Note of the Securitstiparument; (i) by a
date specitied by the Note Holder, I must pay the Note Holder aconversion fee of U.S. 8 255,00 ;
and (iv) I must sigh and give the Note Holder any documents the Note Holder requites 'to effeat the
conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rale will be equal to the Fedeml National Mottgage Association’s required net
yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greaier
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one pereentage point
{0.125%), or (i) if the original tetm of this Note is 15 years ot less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point (0.625%),
rounded 10 the nearest one-eighth of ohe percentage point (0.125%). If this required net yield cannot be
determined because the applicable commitments are not available, the Nole Holder will determine my
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interest rate by using comparable information. My new rate calculated under this Seetion (B} will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amouni and Effective Date

It [ choose to excreise the Conversion Option, the Nate Holder will determine the amount of the
tmonthly payment that would be sulficient to repay the unpaid principal I am expected to owe on the
Conversion Date in full on the Maturity Date at my rew fixed interest rate in substantially equal payments,
The result of this caleulation will be the new amount of my monthly payment. Beginning wiiﬁ my first
monthly payment after the Conversion Date, 1 will pay the new amount as my m(mt%lly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trarofer of the Property or a Beneficial Interest in Borrower, 1f o}l orany pant of the Propetty or
any interest i7-it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and
Borrower is net a natural Ferson) without Lender’s prior written consent, Lendet may, at its option, require
immediate payieatin full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender fexercise is prohibited by {ederat law as of the date of this Sccurily Instrument. Lender
also shall not exercise this aption ift (a) Borrower causes to be submitted 1o Lender information requited by
Lender to evaluate the interded transferee as if 2 new loan were being made to the transferee; and (b) Lender
reasonably determines that ender’s security will not be impaired by the loan assutnption and that the risk of
a breach of any covenant ar agréement in this Security Instrument is acceptable to Lender.

To the exient permitted Ly applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumjition. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Linder and that obligates the transferce to keep all the promises and
agreements made in the Note and in this Seeurily Instrument, Borrower will continue to be obligated under
the Note and this Securily Instrament unicss Depder releases Borrower in writing.

I Lender exercises the optiob to require {mmediate payment in full, Lender shall give Borrower nolice
of aceeleration. The notice shall provide a period of not fess than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sutas sceured by this Security Instrument. If Borrower fails to
an these sums prior to the expiration of this period, fender may invoke any remedics permitied by this

ecittity Instrument without further notice or demand vo @orrower.

2.1 Botrower exercises the Conversion Option upder the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Securily [nstrument contained in
Section C 1 above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as follows:

Transfer of the Property or o Beneficial Interest in Borrower. '{ oll or any part of the Praperty or
any interest in it is sold or transferred (or if a beneficial interest in/Pomrower s sold or transferred and
Borrower is not a natural rcrson) without Lender’s prior writlen consett, vender may, at its option, tequire
immediate payment in full of all sums secured by this Seeurity Instrument, Haowever, this oplion shall not be
excretsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceoleration. The notice shall
rovide a period of not less than 30 days from the date the notice is delivered or mailed within which
ortower must Fay all sums sccured by this Security Instrument. If Borrower fails 1o pay these sums ptior ta

the expiration of this period, Lender may invoke any remedies permitted by this Sceurity Justrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covepanls cobtained in this
Adjustable Rate Rider.

(Scal) ; {Seal)

-Barrower -Borower

(Seal) (Seal)

-Borrower -Bortower
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LCPUD
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23RD  dayol AUGUST
1996  ,andis incorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument”) of the sume date, given by the undersigned (the
“Borrower”) to secure Botrrower's Noteto BANK UNITED OF TEXA® FSB, 3200
SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender”)
of the same date and covering the Property described in the Seeurity Instrument and located at:
106 FR2NK LLOYD WRIGHT LANE, OAK PARK, ILLINOIS 60302

[Property Address)
The Property incitedes; but is not limited to, a parcel of Jand improved with a dwelling, together with other

such pareels and certain semmon arcas and facilities, as described in THE COVENANTS, CONDITIONS,

AND RESTRICTIONS TC WHICH THE PROPERTY IS SUBJECT {the “Declaration”).
The Property is a part of a-pianhed urit development knownas  BUCLID PLACE

{Name of Planned Unit Development]
(the “PUD"). The Property also includes Bortower's interest in the homeowners association or equivalent
entity owning or managing the comman areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s miterest.

PUD COVENANTS. In addition o thevavenanls and agreements made in the Security Instrument,
Botrower and Lender further covenant and agree asicllows:

A. PUD Obligations. Borrower shall peiforni all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents “ ore the: (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creats the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Boirewar shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associeion maintains, with a generally accepled
insurance carrier, a “master” or “blanket” policy insuring the Propeity which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the J)crinds, and 2gainst the hazards Lender requites,
including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(1)) Botrower's obligation under Uniform Covenant 5 to maintain hezard insutance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance corerage provided
by the master or blanket policy.

In the event of a distribution of hazard insutance proceeds in lieu of restoration or repair fallowing a
loss to the Propenty, or to common arcas and facilitics of the PUD, any procecds payable to @omower ge

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sceured by die -

Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Bortower shall take such actions as may be reasonable to insure,
the Owners Assoctation maintains a public liability insurance policy acceptable in form, amount, and ¢
of coverage to Lender. '

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, pa
lo Borrower in vonnection with any condemnation ot other taking of all ot any part of the Property

common arcas and facilities of the PUD, or for any conveyance in lieu of condemndfon, .

00137722
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are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniferm Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice lo Lender and with Lender's prior
writien consent, cither partitior, or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantie] destruction by fire or other casually or in the case of a taking by
condemnation or eminent dom ain;

(ii) any amendmen: to any provision of the “Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(i), any action which would have the effect of rendering the public liability insurance coverage
maintained Ly the Owners Association unacceptable to Lender.

F. Remedcs. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay
them. Any amoun’s disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Gecusity Instrument. Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interzct from the date of disbursement al the Note rate and shall be payable, with interest,
upon notice {rom Lender «o Borrower requesting paymenl.

BY SIGNING BELOW, Boriower-accepts and agrees to the terms and provisions contained in this PUD
Rider.

LCPUR
00137722
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