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FIRST BANK OF SCHALMBLRG
321 WEST GOLF ROAD
SCHALMBURG ILLINOIS 80196

Youh2097

ISpace Abuse This Line For Recording Data)

MORTGAGE

THIS MORTGAGF ("Sceunity Josirument ™) is given on AUGUST 29, 14996 . The mortgagers is

‘FIRST BARK OF SCHRAUMBULG, 90T PERSONALLY BUT SOLELY AS TRUSTEE URDER TRUST NO.
20-11C3 DATED APRIL 26, 199¢

("Borrower™). This Secursty Instrument is piven o

FIRST BANK OF SCHAUMBURG Zﬂ@i
¥

CORPORATION cand whawe

AN [LLTWDIS BANKING
LLINGIS £u136

Clender™y. Borrower owes Lender the principal sum of

which i1s organizad and existing sider the laws of
321 WEST GOLF ROAD SCHAUMBLRG !

address iy

SEVENTY THROUSAND AND w0/100
A Y 70.000.00 )

This debt is evidenced by Borrower's note dated the wme dale as (hiv Sevurin Instrument «Noke™), which provides for
monthisy pasments, with the fold Jebr, if pot paid walier, due and psyable on LEPTEMBER 01, 2026

This Secunty Instrumient secures to Lender: ta) the repay ment of the debt evidencad byhe Note, with inerest. and alf ﬂ.i’k“a}\
extensions and modifications of the Nuie: (s the pavment of ail other suims, with intcrestoadsanced unber paragraph ~ 1o
protect the security of this Seonrity Instrutfient and (<) the performance of Bormower's covinants and agreineats under this
Security instrument and the Note. For this pumpose. Borrower does hereby montgage. grant and (omviy 1o Lender the following

deszribed property located in COOK Couniv, Hinon:
SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO AND BY THIS REFERENCE MADE A PAXT

HEREGE.

Dotlars ¢L

21z 07-22-402-045-1286

1Srreet. Ca .

L

UNIT A-2 SCHAUMBLRG
(" Property Address™;

which fits the addross of 67 MARGATE COURT,
Ninois B8C183

12im Condel
ILLINOIS -Single Farmily-FNMA FHLMC UNIFORM (HSTRUMENT

) 6Ril} 521201 Form 3014 9:90
!

Amended 531
Page mB_T

B ORTGAGE FORVS 200,527 773}

Q:’ Brrded o e LMBER :  SZUMNY

N g D] RELOR
3 « LEET-01 RELORDING H
&0 T‘L_."' ~--rJ -
. r::_r.*f] (TAN ST 0R/24/94 12: 32'5!;
hﬁ}%?d *¥-96—-652097
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# TOGETHER WITH ail the improvements now or hereafter erected on the propenty., amd all casements, sppurtenances. and
< fixtures now or hereafter a part of the property  All replacements and additions shall afso be vosered oy this Secunity
2 o . ~. . . : :
7 Instument. Alf of the foregomg is referred to m this Security hintrument as the "Property

.f BORROWER COVENANTS that Borrower s kew fully seised of the estate hereby conseyad ard has the night to morigage.
27 grant ard convey the Property aad that the Property s unencumbered. exeept for encumbrance of record. Borrower warranis
-+ and will defend generally the title 1 the Property wraest all claims and demands. subjoet o any encumbrances of recard.

5'.’.’ THIS SECURITY INSTRUMENT comhines uniform covenants Tor national ase and nop-unitorm covenants with Hingted
;: variations by jurdiction to constiwte @ uniform seeurity instrument cos ering real property

¢ UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Pavmeni of Privcipal and Interest: Prepasmeit and Late Charges, Borrower shall promiptly pay when due the
principal of and mterest on the debr evidenced by the Note ik ar prepayment and Faie charges Jue under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Taw or o 2 writien waiver by Lender. Borrower shall pay 1o
Leader on the day monthly payvments are due under the Note. until the Note is poid in full, a sum (TFands ™) for: tad yearly taxes
and assessments v hich mayv attain priority over this Secunrs Tastrument as i lien on the Property: thy yearly Teaschoid payments
or grourkd rents on the Propenty, i¥any: ¢ searly havard or property insurance premiume: 6y vearly ood imswrance premivims,
if any: o) yeary mediage insurance premiumis, if any: and o any sums payable by Bortower o Lender. in accordance wath
the provisions of puresyanh ¥, in beu of the pavment of mongage insurance premians. These items are called "Escrow dtems.”
Lender mxe. at any tnlecellect and fokd Funds e an amount not o exceed the maximom snount o keeder for a federaily
related mortgage foan may regeire for Borrower's ewrow aceount under the federal Real Estate Setilement Procedures Act of
1974 ay amended from bme totnee, 11 U.S.C Section 2600 e seg. CRESPA™Y, unless another daw that applies to the Funds
sets i lesser amount. If w, Lender miay . at any 1ime. eoflect ard hold Fuads iy an amount not o excesd the fevser amount.
Eender mas estinuate the amount of57unds due on the basis ef current dula and reasonable extifision of expenditures of future
Escron liems or othersise in accordunce wbiapplicable law,

The Funds shali be keldd tnan ptutoposhese deposits are insured by g federal acency, insruimenialily, of catity
Oncluding Cender. if Lemder as such an institeilony or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Excrow ltems. Lender may mat charge Borrower fur holding and appiving the Funds, anpuzlly analyzing the excron secouit. or
veniying the Eserow bems, unless Lender pays Borrowe: initerest o the Fusds and appiicabie faw permits Lender to make such
& charge. Hiowever. Lender may reguire Borrower to pas 2 one-time charge for an independent real estate tax reporting senice
gead by Lender in connection with this Joan, unless applidabiz law provides otherwise, Unless an agreenent s made or
apphicable law fequires iderest 1o be paid. Tender shall not beerequured to pay Borrower any interest or carmngs o the Funas.
Borrower and Lender may agree o writng. howeser, that nterestshall be paid on the Funds. Lender shaii give ta Bosrower.
without ¢harge. an annual acceunting of the Funds, showing crediesand debits to the Funds and the purpose for which cach
debit W the Funds was made. The Funds are pledeed as additional seeerizs dor all sums securad by this Security Instrument.

If the Funds held by Lender exceed tine amwounts permitiad o be held Yeupplicable faw . Lender shall account 10 Borrower
fivr the excess Funds in accordunce with the requirements of applicable Lvw. It dne smwount of the Funds held by Lender at any
G 15 ot sulfioent to pay the Eserow ftems when doe, Lender may o notify besroaer in writing . and. in such ca~e Borrower
shall pav 1o Lener the amount necessany 1o make up the deficiency. Borrower shadb ke up the deftcieny in no more than
twelve monthily pay memts. at Lender's sole diseretion.

Upon payment in full of all cums secured by this Secenty Instruzient. Lender snchl promptly relund to Borrower any
Funds held by Lender. If, under parseraph 21, Lender shilt acquire or soft the Property. Lendsr, poor to the acquisiion or sale
of the Properts, «hal) apply any Funds held by Lender gt the iime of acquisition or sitde as a credit against the sums secured by
this Sceunty Instrument,

3. Applicatinn of Payments. Unless apphicable law prevides othensise, afl paymunts received by L ipder under paragraphs
1 and 2 <hall be apphed: Girst, to ary prepaviient charges due under the Note; secamd. 1o amounts pavable 2ander paragraph 2:
third. 1o interest Jue: fourth. o prncipal duct amd Tast (o any fate charges diie snder the Note,

4. Charges: Liens. Bortower shall pay all maves. avsessanenis, charges. fines and impositions attribulable o the Propeny
which may attain priority over this Scearny Indumgii, and leasenold paymenis or yround renis, i aiv. Borrower <hall pay
these obligations in the nunner provided in paragraph 2. or ¥ net pasd in st mannes. Bortower shall pay them on ume directis
1o the person owed payment Borrower <iall prompily fumnish 1o Lender all notices of amounts 1o be paid under this peragraph.
1f Borrower mahes these pavments directly, Borrewer shaly prompdly fumish to Lender receipts evidencing the paymeats.

Botrower shalt promptly discharge any fien which bas prioriey over this Secunity lstruinent unles. Borrower: 1 agrees i
writing ta the pavmeni of the oblipstion secured by the Yien in & nanner acceptable 10 Lender: (b1 contents in good fasth the lien
by, or detends against enforcement of the lien in. legal proceedings which i the Lender's opion operate o prevent the
entarcement of the lien; of (¢) secutes from the holder of the Yien an agreemens <tistacions o Lender suberdinating the hen o
this Security Instrument. I Lender detertnines that any part of the Pragern o sshjevt toa Dien which may anan prionity oser
this Sectirity Instrument. Lender may give Borrower a netice identifying the fien. Borrower shall sandy the liea or ake one or
moce of the actons set forth above wathin 10 davs of the giving of notice

Form 3014 390

Fagr 2 0*6

26075996
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17, Transfer of the Pmpen\ Hra entf'cm inferest in Borrower. 17 all er any part ot the Properts oF anv interest in it
is sold or transferred (or if o bepoficial interesi in Borrower is sobd o1 trapsferred and Borrower is not a naturat persony swithomt
Lender’s prior aritten consent. Lender may. a8 s option, require immediate pasment it tall of 2l sume «weured by this
Sccurity Instrument. Howsver, this option shal not be exercised by Lender if exercise i prohibited by faderal law as of the date
of this Secunty Instrument

It Lemder exercizes this optien, Lender shall give Borrewer notice of acceleration. The notice vhadl provide 2 period of not
less than 35 dass from the date the notice i Jdelivered or madled within which Borrower must pay ali sums <ecured by the
Sevunty inscrument. 1 Borrower 12is o pay these sums prior o the 2xprratzon of this peniod. Lender may invoke any remedies
permitied by this Security Instrument without forther notice of demand on Borrower,

13. Borrower's Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right fo have
entarcenieni of this Secunty Instrument discontinued at a0y time prior o the carlier of: ) 3 dass tor such other period a«
applicable law may specii for reinstatementy kefore sie of the Property pursuant o any power of sale contained in ths
Security Instrumeny: or (b) entry of a judgment enfurcing this Security Instrument. Those conditions are that Bertower: 13 payvs
Lender alt sums which then aould be duc under this Security Insirument aond the Note as i o acceleraiion had occurred: (b
cures am defauht of any other covenants or agreemients: {e; pavs ali exprsses incurred i enforcing thic Secunty Isirument,
including. but mpamuted to. reasonable attorness” dees: ana dy takes <esh action as Lender may reasonahly require to assore
that the tien of this Secarity Tnstrmmens, Lemeler’s rights in the Property and Borrower's ohligation to pay the sums secured by
tis Sceunity Instrument shall continee unchanged. Upon reimatatement by Borrower, this Securiy Instmament amd the
obligaitons secured herebs sball remuin fully effective as if no aeceleration had occurred. However, this night to reinstate shall
not apely n the case of aeceldnen under paragraph 17,

19. Sale of Note: Change «c Foan Servicer. The Note or o partial interest i the Note Qegether with this Security
Instrumeni may be sold one er morsdmes without prior notice 1o Borrower. A <ate iy resalt in a chanye i the eatity (known
as the "Loan Servicer™) that collects modthiy_ravmients due under the Note and this Security Instrimient. There afso mav be one
or more changes of the Loan Servicer unrehatad 1o g sale of the Note. I there is a change of the Loan Servicer, Borrower wall be
given wrilten sotice of the change 1 aceordande weh paarraph 19 abose and applicable Taw . The notice will stete the name and
addiess of the new Loan Scrvieer amd the addres? 16 wineh pavments sheuld be made. The notice will 2io contain any other
miormation required by appiicanle faw,

20. Hazardous Substances. Borrower shall not <ae ar permit the presence. use, disposal, storage, or release of amy
Hazardous Substiunees on ar i the Propesty. Borrower shall aot do, nor allow amene el 10 do. anyiiing atfecting the
Property that is in violation of any Enviconmenial Law. Theprseading two seutences shali not apphy 1o the presence. use. or
staruge on the Propeny of small quannies of Havardous Substandced that are generally recogairzed to be appropride o normal
residential uses and e musntenance of the Property.

Borrower shall promptly give Lendee written notice of any investipanon. claim., demand. Lowsuit or other action by any
governnrentd] or regulatony agey or private party involving the Propery sl any Hliasardoeus Substance or Environmental Law
of which Borrower has actuai bnowledge. I8 Borrower learns. or 1s notified by any covernmentst or reguistory suthority, tivag
any removal of other remediation of any Huzsrdows Sebstance altectung the Propeay s necessan . Borrewer <hadl prompihy take
all fecessary remedial actions in accordance with Epvironeiental Law.

L

As wed in this parseeiph M) “Haqandous Substances™ are thine substances definedas toxic or lwvardeus substances by E"

Environmenal Law und the Tollowmny substancas: ginoline. kerosene. ather flammubic eConie petroleum proaducis, toxic
pesticides arkd herbacides. volatile solvents, matenials containmy asbestos oF formaldebivde. and radiezctive naterials. As wsed 1
thi- puragraph X), "Environmental Law”™ means federal laws and Jaws of the junsdiction wheie tbe Propeny is located that
relate to health, ~afety or envirormentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender iurther covenant and sgree as fotlows:

1. Acceleration: Remedies. Fender shall give notice o Borrower prior (o acecleration follewing Zarrower’s breach
of any eovenant or agreement in this Securily Instrument (b not prior to acceleration under paragraph 17 unless
applicable lase provides otherwise). The notice shali specily: (aj the defauliz (h) the action required to cure the defauli:
{ch a date. nat less than 30 duss from the date the natice is given to Borrower, by which the default must be cured: and
{d) that Failure tn cure the default on or before the dale specified in the notice may result in accederation of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Properts. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right (0 assert inthe foreclosure proceeding the
nati-existence of a defunlt or any other defense of Borraver to aeceleration and foreclosure. If the defanlt is nat cured on
or befere the dute specified in the notice, Lender, at its option. may require immediate payment in full of all sams
secored by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proveeding, Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragmph
21, including. but wat limited to, reasonabie sttorneys” fees andd costs of title evidencr.

22, Retease, Upon pavmens of alt sums secured by this Securigy Instrument. Lemder shall refesse this Secunly Instrumem
withaut charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homesteod. Borrower waives all right of bomestead exemption 10 the Froperty . Form 3014 8:90
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LEGAL GESCRIPTION

UNIT 1-1038-LA2, TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO
GARAGE UNIT NO. G11038-LA2, AS DELINEATED ON A PLAT OF SURVEY OF A PARCEL OF
LAND, BEING A PART OF THE SAST 1/: OF THE SOUTHEAST 1/4 OF SECTION 22 AND PART OF
THE WEST 1/2 OF THEE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF TaF [HIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS, (HEREINAFTER
REFERRED TO A3 "DEVELOPMENT PARTEL®), WHICH SURVEY IS ATTACHED AS EXHIBIT *"A° TO
THE DECLARATION OF CONDOMINIUM MADE BY CENTRAL HATIONAL BANX IN CHICAGO, AS
TRUSTEE UNDER LRUST AGREEMENT DATED JUME 1, 1977 AND KNOWN AS TRUST NUMBER 22502,
RECORDED IN THE CFTICE OF THE RECORDER CF DEEDS CF COOX COUNTY, ILLINOIS MARCH
30, 1978 AS DOCUMENT WwIMBER 24,383,272, TOGETHER WITH A PERCENTAGE OF COMMON
FLEMENTS APPURTENANT 702°SAID UNITS AS SET FORTH (N SAID DECLARATION, AS AMENWDED
FRCM TIME TO TIME, WHICH rZRCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCCRDANCE WITH
AMENDED DECLARATIONS AS SA#. ARE FILED GF RECORG PURSUANT TO SAID DECLARATION AND
TOGETHER WITH ADDITIONAL COMMUN' ELEMENTS, AS SUCH AMENDED DECLARATICONS ARE FILED
OF RECORD IN THE PERCENTAGES SET fORTH IN SUCH AMENDED DECLRRATIONS, WdICH
PERCENTAGES SHALL AUTOMATICALLY P2 DEEMED TO BE CONVEYED EFFECTIVE ON THE

RECORDING OF SUCH AMENDED DECLARACIVMS AS THROUGH CONVEYED HEREBY, IN COOK
COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this <973 davof  AUGUST . 1566
and is incorporated o and shall be deemed 1o amend and supplement the Mongaze. Dead of Trust or Securiiy
Deed ithe “Securiey Instrument™) of the same dite given by the undersigned ithe “Borrower™) to secure
Borrower’s Note (o

FIRST BANK OF SCHAIMBURG
(the "Lender™)

of the same date and covening the Propeny dewnbed in the Security [nstrunient and located at:

67 MARGATE) ZOURT. UNIT A-2 SCHAUMBURG ILLINOIS 60183

[Propeity Address)
The Property ncledes.a unit §n. together with an undivided interest in the common elements of, a condominium
project Known as:
LEXINGTON VILLAGE (OPACH HOUSE CONDOMINILN
[Narie of Coadominmm Project}

ithe “Condominium Project™))_#* the owncrs association or other entity which acts for the Condominicm Project
(the "Owners Association”) holas a0 propeny for the berefit or use of #s membars of sharcholdens, the
Propenty also includes Borrower™s (aterest in the Owners Association and the uses. procesds and benefiis of
Borrower's inlerest.

CONDOMINIUM COVENANTS. (In pddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condosminium Obligations. Borrowgr stail perform all of Borrower's epligations under the
Condominium Project’s Constituent Documants 1 Condituent Documents™ are the: (i) Declarstion or any
other documeni which creates the Condominium Projecty (i) by dases; (i) code of regulstions: and {ivy other
equivalent documents. Borrower shall promptly pay . when'die) aff dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatios maintains. with a geaerally accepicd insurancs
carmer, & "master” or “biznket” nolicy on the Condominium Projec’ which 1s satisiaciony to Lender and which
pravides insurance coverage i the amounts. for the periods, and against the hazards Lender requires. including
fire and hazards included within the tern “extended coverage.” then:

(1) Lender waives the provision in Uniform Covenant 2 tfor thl-weathly pavment 1o Leader of
vrie-twelfih of the yvearly premium installments for hazard insurance on the Properi(and

ity Borrower's obligation under Uniform Covenant 3 to maintain hazard insuraace coverage en e
Property is deemed satisfied to the eatent that the required coverage is provided by the Dwners Association
policy.

Botrower shall give Lender prompt natice of any fapse 1n required hazard msurance coveiage.

in the eveni of a distribution of hazard insurapce proceeds in liew of restoration or repair foi’owing a loss to
the Property. whether (o the unit or 1o common elements, any proceeds pavable to Borrower are hereby assigned
and shall be aid to Lender for apphication 1o the sums secured by the Sccurity Instrurient, with any excesy paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceplabls in form, amount, and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Fam:ly-Fannia Mas. Freddie Mac UNIFCRM INSTRUMENT Form 3140 9/90
Page V]
®. 8 3n WP MOATGAGE FORMS - {313.2338100 - 3005217297

“SLOR LUAN NUMBER: SZUMNY

~6029936
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