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MORTGAGE

THIS MORTGAGE ("Secraity Instrument™) is given on Tuesday, August 6, 1996

The Morigagor s
EUGENE J. LIDDELL , a widower

{"Borrower").
This Security Instrument is given to First Alliance Credit 2o poration

which is organized and existing under the [aws of the State of California, and whose address is 17305 Von Karman Ave. Irvine, CA
92714 ("Lender™).

Borrower owes Lender the principal sum of One Hundred Fifteen Thousza Cne Hundred Ninety Two and Zero Hundredths Dollars
(U.S. $115,192.00 ). This debt is evidenced by Borrower's note dated the sarc date as this Sccurity Instrument ("Note™), which
pravides for monthly payments, with the full debs, if not paid earlicr, due and jayable on October 1st, 2026. Thiis Security
instrument secures to Leader; {a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; () the payment of all other sums, with interest, advancea vricizr paragraph 7 to protect the secunity of this
Security [nstrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, warrant, grant and convey to Lender the folizwing described property located in
CGOK County, {llinois:
. Lot 480 in Brookwood Point No. 8, being a part of the South Wesc Quarter of the
North East Quarter part of the South East Quarter of the North West Quarter and
part of the North West Quarter of the South East Quarter, all in‘Szction 11,

Township 35 Norch, Range 14, East of the Third Principal Meridian, ‘ia Coox County,
. Iliinois.

PREIN: 37.11- 33‘023&1 o I
djustable Raic Rider at t UA’
Adjustable Rate Rider atiached hereto and made a part hercof as Exhibi ’ 96833438

which has the address 0of924 E. 193RD PLACE, GLENWOOD, Illinois 60425
("Property Address™);

TOGETHER WITH ali the improvements now or hereaficr erccted on the propenty, and all easements, appl.ncnances. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the esiate hereby conveyved and has the right to morgage,
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend geserally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covernanis with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property. :
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UNIFORM COVENANTS. Borrower and Leader covenant and agres as follows:

iI. Payment of Principal and Interest; Prepayment and Late Clharges. Bomower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Suvbject to applicable law or Lo a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Fands™) for : (a) yearly taxcs
ang assessments which may attain pririty over this Sceurity Instrument as a licn on the Properiy; (b) yeaurdy leasehold payments or
ground reats on the Propenty. if any; {c) yearly hazard er property insurance premiums; (d) yearly flood insurance premiums, if any
(¢) vearly mortgage insurance premiums, if any; and (f) any sums payable hy Borrower to Lendes, in accordance with the provisions
of paragraph 8, in I’C1x of the payment of mortgage insurance premiums. These items are called "Escrow lams.” Lender may, at

any time, collect and heid Funds in an amount niot to excesd the maximmum amount a lender for a federally related mongage loan,

may require for Borrowe!’s .srrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from e 10
time, 12 U.S.C. § 2601 et sco ("RESPA ™), unless another law that applies to the Funds sets a fesser amount. If so, Lender may,

at any time, coliect and hold Finds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on

the basis of current datz and reasona¥ic estimales of expenditures of future Escrow ftems or otherwise in accordance with applicable
law.

The Funds shall be held in an insamsien whose deposits are insured by a federal agency, instrumeniality, or entity
(inctuding Lender, if Lender is such an instizatiop}or in any Federal Home Loan Bank. Lendershall apply the Funds to pay Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually anajyzing the escrow account of verifylig the
Escrow fiems, unless Leader pays Borrower interes’ on the Funds and applicable law permits Lender to make such a charge.
However, Lender may nequire Borrower 16 pay a one-tme <harge for an independent real estate tax reporting service used by Lender in
connection with this loan, uniess applicable law provides 4 iwise, Unless an agreement is made or applicable law requires intersst
1o be paid. Lender shall not be required to pay Borrower any inferest or eamings on the Funds. Borrower and Leader may agree in
writing, hewever, that interest shall be paid on the Funds. Lender chall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpese for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Insizument.

If the Funds held by Lender exceed the amounts permitted to be held %y applicable law, Lender shall accountic Bomower
for the excess Funds in accordance with the requirements of applicable law. [+l amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender may sc notify Borrower 7a wailing, and, in such casc Bormower shall pay 1o
Leader the amount necessary to make up the deficiency. Borrower shall make up ibe Zeficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in Tull of all sums sccured by this Security Instrument, Lender ‘sheilprompily refund to Bomower any
Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Property, Lenuer, wrior to ihe acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit agaiait the sums sccured by this Secunty
Instrument.

3. Application of Payments. Uniess applicable iaw provides otherwise, all payments seciived by Lender under
paragraphs | and 2 shall be applied: first, 10 any amounts payable under paragraph 2; and second as defiued in paragraph 3 of the
Note.

4. Charges; Liens. Bomower shall pay all 1axes, assessments. charges, fines and impositions attribuiable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in parograph 2, or if not paid in that manner, Borrower shall pay them on tme directly toihe
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these paymenis directly, Borrower shall promptly furnish to Lender reccipis svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the Jien in 2 manner acceptable to Lender; {b) contests in good faith the iien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (G prevent the enforcemeni -

of the lien; or (¢} secures from the holder of the licn an agreement satisfactory to Lender subcidinating the Lien to this Sccurity
tnstrument. If Lender determines that any part of the Property is subject fo a lien which may attain priority over this Security
Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied
on the Property insured against loss by fire. hazards included within the term "extended coverage” and any other hazards, including
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds
that Lerder requires, subject to applicable law. The insurance carrier providing the insurance shall be chosen by Bomower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender mav. at Lender’s option. abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to Whe insurance carrier and Lender. Lender may make

. proaof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repai- is economically feasible and Lender's secunity is not lessened. If the restoration or repair is nol
economically feasibic or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with any excess paid to Borrower. 1f Bomrower abandons the Property, or does not
answer within 30 days 2/actice froin the Lendzr that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lenusi may use the proceeds to repair or restore the Property or to pay sums sccured by this Security
Instrument, whether or not e oue. The 30-day period will begin when notice is given.

Unless Lender and Borrower oinesvise agree in writing, any application of proceeds to principal shall not extend or posipone the
due date of the monthly payments 12fured to in paragraphs 1 and 2 or change the amount of the payments. If upder paragraph 22 the
Property is acquired by Lender. Borrower’z-Fght 10 any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to tic’ ratent of the sums secured by this Sccurity Insinrment immedistely prior to the
acquisition. ‘

If Borrower oblains earthquake, flood or any other haard insurance, or any other insurance on the Properiy, and such insurance is not
specifically required by the Lender, then sech insurancc chall: (i) name the Lender as loss payze thereander, and (3i) be subject 10 all

 the provisions of this paragraph 5.

f. Occopancy. Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds; Condomininms; Planned Unit Developennts. Bomower shall occupy, establish, and usc the Property

as Borrower's principal residence within sixty days after the exccution of this Security Instrument and shall continue i occupy the
Property as Borrower's principal residence for at least one year after iv2 date of occupancy, unless Lender otherwise agrees in writing,
which consext shall not be unreasorably withheld, or unless exienuating ciriumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage, or impair the Property, allow the Piorerty to detericrate, or commiat waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begur that in Lender's good faith

* judgment could result in forfeiture of the Property or otherwise matedally impairihe Len created by this Security Instrument or

Lender's security interest. Borrower may cure such a default and reinstate, as proviiez in paragraph 19, by causing the actien or
procecding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Bomower's
interesi in the Property or other material impairment of the lien created by this Security Jisinment or Lender’s security interest.
Borrower shall also be in default if Borrower, during the ioan application process, gave materially false or inaccurate information
or statements 1o Lender (or failed o provide Lender with any material informalion) in connecticn with the loan evidenced by the

" Note. including. but not limited to, representations concerning Bormower's occupancy of the Property s 2 goacipal residence. If this

Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Boitowet acquires fee title o
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in‘wating. I this Secunty
Instrument is on a unit ina condominium or planned unit development, Borower shall perform all of Boircwer’s obligations
under the declaration or covenants creating or governing the condominium or planred unit development, the by-laws and regulation
of the condominium or planned unit development, constituent documents.

7. Protection of Lender's Rights in the Property. If Bormower fails 1o perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as aproceeding ir bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necsssary to protect the value of the Propenty and Lender's rights in the Property. Lender’s actions
may include paying any sums sccured by a lies which has prority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7.
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sball bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesticg payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantizlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender wil!
accept. use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage insurance ends in accordance with any
written agreement be’ weun Borrower and Lender or applicable law.

9. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender shall give
Borre'wer notice at the tinic of or pricr 1o an inspection specifying reasonahle cause for the inspection.

10. Condemnation. | ‘The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any nart of the Property, or for conveyance in licu of condemnation, are hereby assigncd and shall be
paid to Lender. -

In the event of a total 1aking of the f’upe.rty. the proczeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess padito Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the “aking is equal to or greater than the amount of the sums secured by this Secusity
Instrument immediately before the taking, unless Borrywer and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procoeds multiplied by the foliowing fraction : {a) the total amount of the sums
secured immediately before the taking, divided by (bj v 1eir market value of the Property immediately before the taking. Any

bulance shall be paid to Borrower. In the event of a pariial “zking of the Property in which the fair market value of the Property ’

immediately before the taking is less than the-amount of te snins sccured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable {aw otherwis> provides, the proceeds shall be applied to the sums secured by
this Secunty instrument whether or not the sums are then due. If the Prorerty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers 1o make an award or seitle a claim for damages, Bosrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and_ apply the proceeds, at its option, either to restoration or
repair of the Preperty or to the sums secured by this Security Instrument, whettesor nut then due.

Uniess Lender and Borrower otherwise agree in writing. any application of procecds o principal shall not extend or postpone the
due date of the monthly payments referred te in paragraphs 1 and 2 or change the amaunof such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Exrension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granied by ‘Lesder 1o any successor in interest of
Bormrower shall not opersie to reiease the liability of the origiral Borower or Borrower’s succesrors in inlerest. Lender shall not be
required to commezice proceedings against any successor in interest or refuse to extend time icr parment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the or ginz. Borrower or Bommower's
successors in interest. Any ferbearance by Lender in exercising any right or remedy shall net be a waiver of o ‘preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covena:iis and agreements
of this Security Instrumeat shall bind and benefil the successors and assigns of Lender and Borrower, subject iu the provisions of
paragraph 18. Borrower's convenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a)is co-signing this Security Instrument only to morigage, warrant, grant and
convey that Bomower’s interest in the Property under ‘the terms of this Security Instrument; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
ov make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul that Borrower’s consent.

13. Loan Charges. If the oan secured by this Security Instrument is subject 1o a [aw which sets maximum loan charges,
and that law is finally mrrpn:lod 5o that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, ther: (a) 2ny such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted fimil: and {b) any sums alveady collected from Borrower which exceeded pemmiitad limits will be refunded to Borrower.
Lender may choase to make this refund by reducing the principal owed under the Notc or by making a direct pavment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prcpaymcm without any prcpaymnl charge under the Note.
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I4. Notices. Any notise 1o Borrower provided for in this Securily Instrument shall be given by delivering it or by
maihng 1L by tirst class mail unless applicabls law requires use of another method. The notice shali be directed 1o the Prepenty
Address or any other address Borrower designates by notice to Lender. Any naotice %o Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Bomower. Any notice provided for in this Secumity
Instrument sfiall be deemed 10 have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
junsdiction i which the Property 1s located. In the event that any provision or clause of this Sccusity Instrument or the Note
conflices with applicable faw, such conflict shall not affect other provisions of this Securily Instrument or the Noie which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Borrower's Copy.  Berrower shall be given one confonmed copy of the Note and of this Security Instrument.
17. Rehabilit=<ion Loan Agreement. Borrower shall f{ulfill all of Bomower's obligations under any home

rehabilitaion, improvericnt, reparr, or other {oan agreement which Borrower enters into with lender. Lender, at lender’s option, may
require Borrowet 1o execute and deliver to Lender, in a form acceptable to fender, an assignment of any rght, claims or defenses
which Borrower may have tgo.nst panies who supply labor, materials or services in connection with improvements made (o the
Property.

18. Transfer of the Propcrty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 10 1l 15 sold or tanslerred ( 0-: 2 benehicial interest in Borrower 15 s0ld or transferred and Borrower is nol a natural petson )
without Lender's prior written consent, Lénder_may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option sial} not be exercised by Leader if exercise is prohibited by lederal law as ef the date of
this Security Instrument. If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the wetics is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay Gicy< suins prior lo the expiration of this period, Lendcr may invokc any
remedics permitied by this Security Instrument without fur?’ 2z notice or demand on Borrower.

i9. Borrower's Right te Reinstate. If borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Secunty Instrument discontinued at any e prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) befose sale of the Property pursuavito any power of sale contained in this Security Instrument;
or (b) eniry of a judigment enforcing this Security Instrument. Those canitions are that Borrewer: (a) pays Lender all sums which

then would be due under this Security Instrument and the Note as if no accel<rton had occurred; (b) cures any default of any other

convenants or agreements; (c) pays alf expensas incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably raquire to assure that the lien of this Security

Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums cicured by this Security Instrument shall

continue uachanged. Upon reinstatement by Borrower, this Security Instrument and the siligations secured hereby shall remain fully
cffective as if no acceleration hau occurred. However, this right to reinstate shall not spp'y in the case of acccleration under
paragraph 18,

20. Sale of Note; Chunge of Loan Servicer. The Noiz or a partial interest in e Note {together with this Security
Instrument) may be sold one or move tmes without prior natice to Borrower. A sale may result ir'2 ctiange in the enlity (known
as the "Loan Servicer”™) that collects monthly payments due under the Note and this Security Instrument” aere also may be one or
mate changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Burrower wili be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state e name and address of
the new Loan Scrvicer and the address 1o which payments should be made. The notice will also contain any._ciher information
required by applicable law.

21. Hazardous Substances.  Borrawer shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyonc else to do, anything affecting the Property
that is in violation of any Enviromental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quaniities of Hazardous Substances that are gcncml!y recognized fo be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shal} promptly give Lender written notice of any investigation, claim, demand, Tawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bomrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take all
necessary remedial actions in accordance with Enviromnenta! Law.
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As used in this paragraph 21, "Hazardous Substances™ are 1hose substances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesiicides
and herbicides, volatile solvents, matenials containing asbestos or formaldeftyde, and radicacive materials. As used in this paragraph
21, "Eavironmental Law™ means federal laws and iaws of the jurisdiction where the Property is Jocated that relate to health, safety or
environmental protection.

NON-UNTFORM COVENANTS. Bomower and Lender further covenant and agree as foliows:
22. Acceleration,” Remedies. Lender shal! give notice 10 Borrower prior (o accleration following Borrower’s breach of

any covenant or agrecirent in this Secunity Instrument (but not prior to acceleratiop under paragraph 18 unless applicable law
provides otherwise). The wotico shall specify: (a) the default; (b) the action required 1¢ cure the default; (©) a date, by which the
default must be cured; ano () that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured Ly s Security Instrument, foreclosure by judicial proceeding, and sale of the Propenty. The

notice shall further inform Berrowei o the right to reinstate afier accelerzlion and the right to assertin the foreclosure proceeding
the non-existence of a default or any other d=fense of Berower 15 acceleration and foreclesure. {fthe default is not cured on
or before the dute specified in the notice,-Lruder atits optien may require i._.mediate paymeat in fuil of all sums secured by this
Secuenty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pumuirg the remedies provided in this paragraph 22, including, but not limited to,
reasonable attorney’s fees and cests of title evidence.

23. Assignment of Rents. Appointment of Rurnivér; Lender in Possession. As addmonal security hereunder, Bomower
hereby assigns to Lender the rents of tie Property, provided that Rarrower shall, prior to acocleration under paragrph 22 hercof or
abandonment of the property, have the right to collect and retaiis suc. rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonmeant (of 'the Property, Lender, in person, by agemt orby judicially
appointed receiver shall be entitled to-enter upon, take possession of <ad nanage the Property and 1o collect the repts of the Property
inciuding those past due. All rents coilected by Lender or the reciver sheit b applied first to payment of the costs of management of
the Property and colizction of rents, including, but not limited 10, receivers fies, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secared by this Mortgage. Lender and tiwe receiver shall be lizble 0 account only for those reats

actualily received. ‘
24. Release.  Upon pavment of all sums securcd by this Security Instsument,” f22ider shall release this Security instrument

witheat charge to Borrower. Borrower shull pay any recondation costs,
25, Waiver of Homestead. Borrower wavies all right of homestead exemption in 1ne Zroperny.
26. Statement of Obligation Fee.  Lenderimay colleci a fee not to exceed e maxinam amoual permitied by faw t'or

furnisking written foan balance or full prepayment information directly to or on the behalf of the Bormuwer.
27. Riders to this Security Iustrument. If one or more riders arc execuied by Borrower and'o>Corded together with lh:s

Security Instrument, the convenants and agreemenis of cach such rider shall be incorporated into and shai ~ip~nd and supplement the
coverants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrumeit.
{Chieck applicable box({es)]

E Adjustable Rate Rider D Condominium Rider D Prepayment Rider
[7] Graduated Payment Rider [7] Planned Unit Development Rider (3 1-4 Family Rider
D Balicon Rider D Rate Improvement Rider D Biweekly Payment Rider
D Fixed/Step Rate Rider @ Assumability Rider D Second Home Rider

[ Ober () Specify)
lllinois - Single Family - FNMA/FHLLMC UNIFORM INSTR e 6of 7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrusnent and in any rider(s) executed by Bomrower and recorded with it.
. L7

(SEAL) (SEAL)

A (SEAL) (SEAL)

(fpzce Below This Line Reserved For Acknowledgment)

Stabepf lllinois, DUPAGE . County ss:
i L\ MITCH HORWITZ .~ ___ ,aNotary Public in and for said county and state, do hereby cetify that
EUGENE ]. LIBDELL .

personally known to me to be the same person(3hgwhosc name(s) subseribed to te foregoing instrument, appeared befose me thi ﬁy
in person, and ackaowledged that signed and delivered the said instrument as \niig free and voluptefy act, for

the uses and purposes therein set forth.
o ) .
Givea under my hand and official seal, this _ ko \yo\i caausk / \GEa b -

My Commission Expires : 21l

S Notary Public

This instrument was prepared by

{Name) First Alliance Credit Corporation

(Address) Two Mid America Plaza Ste#712So,, Ozakbrook Terrace, IL 60181 W

™
99
LN
o
PN
_CJ

(This area for official rotaria) seal)

1Hinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 70f 7
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STAT= OF ILLINQIS County ss: DuPage

I, .m:.}.d’_" ! Qﬂnnu&. a Notary Publ:c in and for said county and state do

hereby cenify ‘ot _Bugeae I Licdde

personclly known o me o be the same person(s) whose name(s) subscribed to the

foregoing instrumen:, appeared before me this day in person, and acknowiedged that
_he__signed and delivired the said instrument as _hio free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and officizi seal, this | !ab day of &49 st , 1996

My Commission Expires: 3-271- 1000

Jebstih 0t

"OFFICIAL SEAL"
MITCHELL C. HORWITZ | Neiary | Pub!lc
Notary Public, State of ifiinols

My Commiasion Expiras 4/27/2000
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§ Lozx Number : 01302787
i ADJUSTABLE RATE RIDER

£ (6 Month LIBOR Index - Rate Capsj

3 THIS ADJUSTABLE RATE RIDER ismadethis  6th day of August ~ 1996,

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
tnstrument™) of the same date given by the undersigned {the "Borrower™) to secure Borrower’s Adjusiable Rate Note (the "Nolc™) to

First AHiance Credit Corporation, A California Corporation

(the "Lender”) of the same date and covering the property described in the Security Instrument and locaied at:

924 E. 193RD PLACE, GLENWOQOD, IL 60425

[Property Address)
THE NOTE CONTAINS Fi2DVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. [XF NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.  Ir 22dition to the covenants and ngréemcnts made in the Sceurity Insteument, Bomower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an itial interest rate of 92°0% . The Not¢ pravides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

fA) Change Dates )

The interest rate I will pay may change on thic first day of Aoril , 1997 . and on that day
every 6ih month thereafter. Each date on which my interest rate could chang~ i called a "Change Date”. :

{B} The Index

Beginning with the first Change Date, my interest ralc will be based on an Iniex., The “Index”™ is the average of interbank

" offered rates for six month United Staies dollar deposits in the Landon market based-or auotations of major banks ("LIBOR™), as

peblished in The Wall Street Journal. The most recent Index figure available as of thic date 45 days before each Change Date is
catled the "Current Index.”

(C) Calculation of Changes .

Before cach Change Date, the Note Holder will calculate my new fnterest raie by adding

Eight and Four Hundred Nincty Thousandths -~ perceni.gc roinis (8.490%)

to the Current Index. The Note Holder will then round the resuit of this addition to the ncarest one-cighin of ‘one percentag point
(0.125%). Subject 1o the limits stated in Section 4 (D) below, this rounded amount will be my new interost rate until the next

Chanrge Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal

that [ am expected to.owe at the Change Date in full on the maturity dale ai my new interest rzte in substantially equal paymenis. Q.
The result of this cafculation will be the rew amount of my monthly paymeni. oo 5%
(D) Limits on Interest Rate Changes . ;:1
The interes: sate 1 am required (o pay at the first Change Date will not be grester than 10.250%  orlessthan  9.250% 7y 8
Thereafter, soy inferest rate will never be increased or decreased on any single Change Date by more than one percentage point (1.0%} .. §
from the rate of interest [ have been paying for the preceding six months. My interest rate svill never be greater than  16.250% Ly
or less than 9.250% &3

(E} Effective Date of Changes i
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning oz the first monthly payment date after the Change Date until the amount of my monthly paymen! changes again,

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - I D EX FORM Page 1 of 2
LOL-ARR {Rev. 0929/95) - Illinois Bomrower’s Initials : :
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(F) Notice of Changes

The Note Hoider will detiver or mail to me 5 notice of any changes in my interest rate and the amount of my monthly payment
before the cffective date of any change. ‘The notice will include informatien required by faw to be given me and also the title 2nd
telephone number of a person who will answer any question T may have regarding the notice. .

3

e

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenari 18 of the Security Instrument is amended to read as follows:

Traasfer of the Property or a Beneficial Interest in Borvower. 1fall or any part of the Property or any inierest in
it is sold or transfemred (¢ it'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written cone:nt’ Lender may, at its option, require immediate payment in full of alt sums secured by this
Security Instrument. However, Gii'; aption shall not be exercised by Lender if exercise is proibited by federal law as of the
date of this Security Instrument’ L<oder also shall not exercise this option if': (a) Borrower causcs to be submitied to Lender
information required by Lender to eviliat the intended transferee as if a new loan were being made o the transieree; and (b) Lender
reasonably determincs that Lender's securicy will not be impaired by the loan assumption and that the risk of a breach of any
govenant or agreement in this Security Instrumant s acceptable to Lender.

To the extent permitied by applicabie law, Leider, may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferecto-3ign an assumption agreement that s accepiable to Lender and thas obligates
the transferec to keep all the promises and agreements << in the Note and in this Security Instrument. Borrower wiil contintic lo
be obligated under the Note and shis Security Instrument Gif=ss Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymestin full, Lender shall give Borrower notice of acceleration.
Borrower fails 1o pay (hese sums prior to the expiration of this parina, Lender may invoke any remedies permitted by this Security
Instrument withouwy further Notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER - Sinzle Family - LIBOR INDEX FORM Page 2 of 2
LOL-ARR  (Rev. 09/20/95) - Hinois :
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ASSUMABILITY RIDER

Loan Number ; 01802787

THIS ASSUMABILITY RIDER  is made this 6th day of Augusi . 1996 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument™) of the same date given by the undersigned (the "Borrower”™) to secure Borrower’s Note (the "Note™) 1o
First Alliance Credit Corporation
(the "Lender™) of the same date and covering the property described in the Securily Instrument 2nd located at:

924 E. 193RD PLACE, GIENWOOD, IL 60425 .
[Property Address]

ADDITIONAL ZQVENANTS. Inaddition to the covenants and agreement made in the Security Instrument, Bomrower and
Lender further covenant and agre a3 follows: :

TRANSFER OF THE PROPERT V' OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sectinty Instrument is amended (o read as follows:

Transfer of the Property or a Eercficial Interest in Borrower. If all or any pan of the Property or any interest in
it is sold or transferred (or if a beneficial interessin Borrower is sold or transferred and Borrower is nol a naturai person ) without
‘Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcized by Lenderif exercisc is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this orijsn if: (2) Borrower causes to be submiited o Lenader information required
by Lender to cvaluate the intended transferce asifa new loan were being made 1o the transferec; and (b) Lender reasonably
determines that Lender's security will not be impaired by the foar assumption and that the risk of a breach of any covenant or

* agreement in this Security Instrument is acceptable to Lender.

Tothe extent permitted hy applicable law, Lender may charge a ‘reasinable [ee as a condition to Lender's corsent 1o the loan
assumption. Lender may also require the transferee to sign an assumption (ag eement that is acceptable te Lender and that obligates
the transferee to kcep all the promises and agreements made in the Note and ix this Security Instrument. Borrower will cortinue tc be
obligated under the Note and this Security Instrument unless Lender releases Borro'ver i »writing.

If Lender cxercises the option to require immediate payment in full, Lender shail pive Borrower nolice of acceleration. I
Botrower fails (o pay thesc sums prior to the expiration of this period, Lender may invok< sy remedies permitted by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the (erms and covenants contained in this Assumabiny Rider.

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. (9/29/95) Illinois
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