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THIS MORTGAGE ("Sezunty Instrument”) is given on August 23, 1996 . The morigagor is
Mary F. Schakowsky, a single porscn and Daniel J. Hart, a single person

Loan No.: 2458525

("Lender™).

This Security Instrument is givento New Amelca Financial, Inc. q{’{)
@ Y

whose address is 3131 Turtle Creek Blvd. #1300, Dallas, TX 75219

Borrower owes Lender the principal sum of ninety eight thousand one hundred and NO/100ths
Dollars (U.S5. 5 98,100.00  )._7bhis debt is evidenced by Borrower’s noic dated the same date

as this Security Instrument (*Note™), which provides for monthly paviornts, with the full debt, if not paid earlier, due and payable
on September 1, 2026 . This Security Instrument secures 24 Lender: (2) the repayment of the Gebt evidence by the
Note, with interest, and all renewals, extensions and modifications of ths Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to pretect the security of this Security Instrument: and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, horrower does hercby mortgage, grant and convey
o Lmdcr ihe foliowing descriped propenty located in Cook County, Minois:

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A 2MRT HEREOF

36653461

which has the address of 1728 West leland Averme #3W, Chicago
{Street {City]
illinois 60640 {"Progorty Address™);
{Zip Code|

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all casements, appuriesances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
- Instrument.  All of the foregoing is referred (¢ in this Security Instrument as the “Propenty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to grani
and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
s principal of and interest on the debt evidenced by the Note and any prepayment and lfate charges due undzr the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waives by Lender, Burrawer shall pay 1o
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (2) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; () yearly leasehold payments
or ground renis on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insvrance premiums,
if any; (¢} yearly morgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance wvith the
provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These items are calizd "Escrow Jiems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a iender for a federally related
mortgage loan mav equire for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of (974 as
amended from time <0 time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law 1hat applies to the Funds sets a lesser
amount, If so, LenCer iiay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount ot Frads due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance v/, applicable law.

The Funds shali be Leld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ap. institution) or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may ot charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lenaer pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bormwer to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uiless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Botrower
and Lender may agree in writing, however, that inwerist shail be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing crecits and debits {o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permutred 'to be held by applicable Jaw, Lender -shall account to Borrower
for the excess Funds in accordance with the requirements of appticable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may sc notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount recessary to make up the deficiency. Torrower shall make up the deficiency in no more than
twelve monthily payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily instrumen’, Lepder shall promptly refund 1o Bormower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pror<ity, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or-5a'C-a% a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments, reczived by Lender under paragraphs
1 and 2 shail be applied: first, 10 any prepayment charges due under the Note; second, 10 amoviis payabie under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions 2uributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Gorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them G vime directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts io be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) aprees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale io prevent ke
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Bomrower a notice identifying the lien. Borrower shall satisfy the lien or take one oz
more of the actions sei forih above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods
or fleoding, for which Lerder requires insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s option,
cbiain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shali give prompr notice to the insurance casrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or tepair of
the Propercy damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. 1f the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or noi then dus, with any excess paid 1c Borrower. If Berrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to sentle a claim, then
Lender may coller. the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay suris secured
by this Security instrnent, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender 2.d Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
posipone the due date of b monthly payments referred to in paragraphs ! and 2 or change the amoum of the payments. If
under paragraph 21 the Propeny is acenired by Lender, Borrower’s right to any inserance policies and proceeds resulting from
damage 10 the Property prior to 1h¢ “cquisition shall pass to Lender 1o the cxtent of the sums secured by this Security Instrument
immediaiely prior to the acquisitiny.

6. Occupancy, Preservation, I.fa'nt2nance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall acoupy, establish, and usene Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ' occupy the Propenty as Borrower's principal residence for at least one yeur after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berower’s control. Borrower shail not destroy, damage or impair the Property,
allow the Preperty 1o deteriorate, or commit waste cu e Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property ot
otherwise materially impair the liew created by this Security. Inetrument or Lender’s security mterest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing (pc action or proceeding to be dismissed with a ruling thai, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security intezer... Borrower shall 2lso be in defaul? if Borrower, during
the loan application process, gave materially false or inaccurate informatics-or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the 'Noie, including, but not limited io, representations
concemning Borrower's occupancy of the Propeny as 2 principal residence. If tiis Socurity Instrument ison a leaschold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Fraperty, the leasehold and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’sRights in the Property. If Borrower fails to perform the covenants and agreemenis confained
in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the Propernty (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture or 1o enforce laws or regulatiors). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prepey. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i#.court, paying reasonzble
attorneys” fees and eptering on the Propenty to make repairs. Although Lender may 1ake action under th’s paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the daie
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

3. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent e the
cost to Borrower of the mengage insurance previously in effect, from an allcrnale momgage insurer approved by Lender. [I¥
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, vse and ratain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
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% that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
-5 the premiums required to maintain morngage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage
3y insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
‘;' 9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
% Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with aay
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

, In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediaiely before the taking is equal (0 or greater than the amoumt of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Secaiicy [nstrument shall be reduced by the amount of the proceads muitiplied by the foilowing fraction: (a} the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Ary bhalance shall be paid 1o Borrower. n the event of a panial taking of the Property in which the fair
market value of the Propety hmmediately before the taking is less than the amount of the sums secured immediziely before the
taking, unless Borrower axs {ender otherwise agree in writing or unless applicable faw otherwise provides, the procceds shall be
applied 1o the sums secored by his Security instrument whether or not the sums are then due.

[f the Propenty is abandened by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers 10 make
an award or setile a claim for danages Berrower fails to respond 1o Lender within 30 days after the date the noiice is given,
Lender is authorized 1o collect and applv bo proceeds, at its opiion, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whainer £o.not then dus.

Unless Lender and Borrower othervise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reizrred io in paragraphs } and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance by Leader Not a Waiver. Extension of the time for payment or medification
of amortization of thie sums secured by this Securily Irsiiument granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's siccessors in interest. Lender shall not be required
fo commence proceedings against any successor in interest vereiuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any s2mand made by the original Borrower or Borrower's sucoessars
ininterest. Any forbearance by Lender in exercising any right or smazdly shajl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Boung; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigne of Lrader and Borrower, subject to the provisiens of

paragraph 17. Borrower’s covenants and agreements shall be joint and scveral! Any Borrower who co-sigas this Security
Instroment but does not execute the Note: () is co-signing this Securily Instruraent only to morigage, grani and convey that
Barrower’s interest in the Property under the terms of this Security Instrument; (0.5 put personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrowtr fiay agree o exiend, modify, forbear
or make any accommodations with regard o the terms of this Security Instrument or the Notz without that Borrower's conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law wiich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be colisetod in connection with the loan
exceed the permitied limits, then: (a) any such joan charge shall be reduced by the amount necessy. io reduce the charge 10
the permitied fimit; and (b) any sums already collected from Borrower which exceeded permitied “§'ini's will be refunded 1
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Noie or by maiing a direct payment;
to Borrower. If a refund reduces principal, the reduction willbe treaied as a panial prepayment without any prepayment charg
under the Note. .q

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailin
it by first class mail unless applicable law requires use of another method. The notice shall be directsd 1o the Propenty Add
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’
address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
{astrumen: shail be deemed to have been given to Borrower 1o Lender when given us provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal Jaw and the law of the
jurisdiction in which the Propenty is located. In the eveni that any prons:on or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Secumy Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propenty or any inierest in
it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without funher netice or demand on Botrower, o

18. Borrower’s Right to Reinstate. 1f Borrower meels ceriain conditions, Borrower shall have the right to have
enforcemeni of this Security Instrument discontinued ar any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstaiement) before sale of ihe Property pursuant to any power of sale contained in this Security
" [ostrument; or (b} airy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then wenld be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covénints or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o reasonable utomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the ken of
this Security Instrument, Lerde;’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchziged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remaia fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph /.

19. Sale of Note; Change of L.car Servicer. The Note or a panial interest in the Note (together with this Security
tnstrument) may be sold one or more times widiiout prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that coliects monthly pavments due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated [c.4 <2le of the Note. If there is a change of ihe Loan Servicer, Borrower will
be given written notice of the change in accordance wir1peragraph 14 above and applicable faw. The netice will stare the name
and address of the new Laan Servicer and the address to which payments should be madz. The notice willalso conitain any other
information required by applicable law.

29. Hazardous Substances. Borrower shall not caus= o1 permit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Propernty. Borrower shall noi'ds, por allow anyone else to do, anything affecting the Propenty
thas is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or siorage on
the Property of small quantities of Hazandous Substances that are gencruiy recognized to be appropriale 10 norma! residensial
uses and to mainienance of the Propeny. '

Borrower shalt prompily give Lender writien notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and wiv tHazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is aotified by any governmental or regulatory avthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necz<eary, Borrower shall prompily take all
necessary remedial actions in accordance with Eavironmental Law.

As vsed in this paragraph 20, "Hazardous Substances™ are those subsiances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasolipe, keroseae, other flammable or ‘toxir petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiociive materials. As used in
this paragraph 20, “Environmental Law " means federal laws and Yaws of the jurisdiction where the Proporty, is Jocaled that relate
to health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agrec as follows: a

21. Acceleration; Remedies. Lender shall give notice to Borrower prior io acceleration folloswing Borrower'sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides othervise). The notice shall specify: {a) the defauit; (b} the action required to cure the default; {c) a date, not less Y
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the .
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, - b o
foreclosure by judicial proceeding and sale of the Property. The natice shail further inform Borrower of the right to reinstate .
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may tequire immediate payment in full of all sums secured by this Secority lnstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incwred in. B
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title
evidence. ‘
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Loan No.: 2498525 Schakomesky/Harc

EXHIBIT "A*® - LEGAL DESCRIPTION
UNIT NUMBER 1728-3 IN THE LELAND OF RAVENSWOOD CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 12 (EXCEPT THE EAST 51.5 FEET THEREQF) AND THE SOUTH 20 FEET OF
LOT 11 (EACEPT THE EAST 51.5 FEET THEREOF} IN BLOCK 1 IN KEDZIE’'S
ADDITION TC RAVENSWOOD A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHEEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH,
RANGE 14 EASYT 0¥ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGCLIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A" TC THE DECLARATION
OF CONDOMINIUM RECJORDED AS DOCUMENT NUMBER 92122189 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 44-18-204-036-1006
VOLUME: 480

d

Initials /1‘/[/@ jQ///
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22.ReJease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scounity [nstrument
to Borrower, Borrower shall pay any recordatton costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under applicable faw.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrement, the covenants and agreements of each such rider shall be incorporated intc and shall amend and supplement

the covenants and agreemerts of (his Security Instrument as if the rider(s) were a part of this Security Instrumeni. {Check
applicable box{es)].

[ Adjustable Raie Rider
{1 Graduated Paymen: Rider

{_] Balloon Rider
(] Otherts) [sperify}

K1 Condominium Rider
{_] Planned Unit Developmen: Rider
{1 Rate Improvement Rider

(] 14 Family Rider
] Biweekly Payment Rider
[ Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Secusity Instrusent
and in any rider(s) executed vy Bomower and recorded with it.

Witnesses:

[Space Below This Line For Acknowledgment]

State of Winois, Cock Ccunty ss:

The foregoing instrument was acknowledged before me 1his o day of &LL&{,(,S{ ‘
by Mary F. Schakowsky®and Daniel J. Hart , G &

‘e erson
x Qukiccle Persn P’% e

i . 4 ,
Witness my hand and official seal. : _ )
" QZFD 1 ten /3 ’c)l L,Mkm.
"OFfF{ICIAL SEAL <

Nowry Public
KATHLEEN S. SALEMI
NOTARY PUBLIC, STATE OF ILLINDIS
1Y COMMISSION EXPIRES 10/3/98
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TO BE ATTACHED TO THE SBECURITY INSTRIMENT

ADJUSTABLE RATE RIDER Loan No.: 2498525
{1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23rd day of August 1996  and is
incorporaied into and shall be deemed to amend and supplemeni the Mongage, Deed of Trust or Security Deed (the “Security
Instrument”; of the same date given by ihe undersigned {the ~Bomower™) 10 secure the Borrower's Adjustable Rate Note (the

“Note")to New America Financial, Inc.

(the *Lender™) of the same date and covering the
property described in the Security [nstrumenst and located af:

1728 West Leland Avemue #3W, Chicago, IL 60640
{Progesty Addtess)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMENT. THE 3OTE LIMITS THE AMOUNT THE RORROWER'SINTERESTRATE CAN
CHANGE AT ANY ONE TIME Ai«D THE MAXIMUM RATE THE BORROWERMUST PAY.

Additiona} Covenants. In addition (o-the-covenanis and agreements made in the Socﬁﬁty Instrument, Borrower and
fender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %. The Note provides for changes in the intercst rate and the monthly
paymenis, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The iateresi rate | will pay may change on the first day of Septeaber, 2001 .and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a”“Tnonge Date.”

(B) The Index : \

Bezinning with the first Change Date, my imerest rate willbe based on an Index. The “Index”is the weekly average yicld
on United States Treasury securities adjusted to a convant maturity of 1 year, as made avzilable by the Federal Reserve Board.
The most recent ndex figure available as of the date 45 days before each Change Date is caliry e “Curreat Index.”

Ii the Index is no longer available, the Note Holder willchoose a new index which is based uprit comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new interest raie by adding two arnd 750,/1600ths
percentage point(s) { 2.750%) to the Current Index. The Note Holder willthen round the result of this addition to the nearest (D
one-gightk of one percentage point (0.123%). Subject to the limits stated in Section 4(D) below, ihis rounded amount will be h
my new interest rate until the next Change Date, , =2

The Note Holder will then determine she ameumt of the moathly payment that would be sufficient 1o repay the unpad g

principal that I am expected to owe at the Change Date in full on the Maturity Date at my new inierest rate in substantially equal o )
payments. The result of this calculation will be the new amount of my monthly payment. -

(D) Limits on Imerest Rate Changes
The imerest rate 1 am required to pay at the first Change Date will not be greater than 9,250 % or less than
5 250  %. Thereafier, my interest rate will never be increased or decreased on any single Change Daic by more than
two and NO/1000ths percentage point(s) {  2.000 %) from the rare of intcrest | have been paying for the
preceding twelve months. My interest rate will never be greater than  13.250 %.

MULTISTATEADJUSTABLE RATE RIDER-ARMS-2 ~ FORAI 3111 LDOCS21 3585
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. { will pay the amount of my new momhly payment

beginning on the first moathly pavment date after the Change Daie until the amount of my monihly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoumt of my monthly
payment before the effective date of any change. The netice willinclude information required by law 10 be given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

wed 5

oy

e 4

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer ol the Property or a Benelicial Interest in Borrower. If all or any pant of the Propenty or any interest
in it is sold ormnsferred {or if a beneficial interest in Borrower is sold or transferred and Berrower is not 2
natural person; vithout Lender's prior written consert, Lender may, at its cption, require immediale payment
in full of all sumy-scwured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited oy federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a) Borrowe! causes to be submitied 10 Lender information required by Lender io evaluate the
intended transferee as if'a new:loan were being made to the wransferee; and (b) Lender reasonably determines
that Lender's security will not be'j<ipaired by the loan assumption and that the risk of a breach of any covenant
ot agreement in this Security Instrurns, is acceptable to Lender.

To the exten: permitted by applicabie iaw, Lender may charge 2 rcasonable fee 2s a condition to Lender's
consent 10 the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that
is acceptable o Lender and that obligates the iansferee to keep all the promises and agreements made in the
Note and in this Securily instrument. Borrower willcontinue to be abligated under the Note and this Security

{nstrament unless Lander seleases Bommower in wairing.

If Lender exercises the option to require immediate payment in full, Lender shall pive Bosrower notice of
acceleration.  The notice shall provide a period of not less €iap 29 days from the date the notice is delivered or
mailed within which Borrower musi pay all sums secured by 1hss Security Instrument. 3 Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without fusther notice or demand on Borrower.

By Signing Below, Borrower 2ccepts and agrees to the {2mms and covenanis <oniained in this Adjustable Rate Rider.

W/ W/;Q ' LLA&,M q{; V)
f"al‘ff’-f&%&‘?j : Deniel o. &

FORM 3111 LDOCGEL: 325
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