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SUBORDINATION OF MORTGAGE
OR TRUSTDEED LOMN #: 9607260477

This Subordination Agresinent (the *Agreement’} is made and entered into this 16TE  day of  AUGUST ;
1998 , by and among MidAnerica Federal Savings Bank (the "Lender”), MIDAMERICA FEDERAL SAVINGS BANK
(the "Subordinating Pasty"} and DONALD CHASE and
FRANCINE CHASE, HUSBAND AND “IFE

{hereinafter collectively referted to as the "Borowers”).

Wherezs, the Borrowers are indebted to'the subordinating Party by reasonofa  NOTE in the amount of
$30,000.00  with interest payable as thereir. pravided, and, in order to secure said ~ NOTE . the Borrowers

did execute a Mortgage/Trust Deed in favor of the Yubordinating Party, dated  AUGUST 24, 1990 and recorded
in the office of the Recorder of Deeds of COOXK Cotinty, tlinois on  szereMasr s, 19s0as document
No.  ua3eu] for cerain premises located it ~COOK County, ilinois, {"Property”)
described as follows:

LCT 7 IN BLOCK 14 IN LAGRANGEZ, A SUBDIVISIUN OF THE EAST HALF OF THE

SGUTHWEST QUARTER AND PART OF THE NORTHWEST (UARTER LIVING SOUTH OF

THE CHICAGO BURLINGTON AND QUINCY RAILROAD, IN/SECTTON 4, TOWNSHIP 28 n(@ ™

««NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL Ms!m:m W coox COUNTY /" ? K.D

ILLLINOIS. + st AMERICAN TITLE order # 13,5 : ‘b I/L

D.I.N., 18-04-306-015
PROPERTY: 124 SOUTH MADISON AVENUE, LAGRANGE, Th 60525
WHEREAS, the Borrowers are or will be indebted to MidAmerica Federal Savings Bani ("Lender”} by reason of

SLTTES96

a NCTE in the amount ot $182,900.00  with inlerest payable as therein ri¢vided; and, in order to

secure said  NOTE , the Borrowers have or wilf execute a Mortgage/Trust Deed intaucr of the Lender dated

AUGUST 16, 1996 amd recurded in the office of the Recorder of Deeds of COQK County,
liinois on as Document No,’ r the above described Properiy;
96653474 Pery

WHEREAS, the Lender, as a condition precedent to the origination of said loan to the Boowers requires the
subordination of the lien held by the Subordinaling Party to the Lenders new lien;

WHEREAS, the Borrowers and the Subordinating Party wish to subordinate the lien of the Subordinating Party to _ '
the new lienci the Lender;

WHEREAS, the Subordinating Party is the so owmer of the Note and Morigagefir rust Deed and is ot mere!y
agent for coliection, pledgee or holding same in WOstip ﬁy person, firm of wrporqjlgln*‘-"o
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