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MORTGAGE

THIS MORTGAGE { Stourity Instrument) isgivenon  August ¢3, 1996 . The morngagoris
Julio Martinez and F2ritza Martinez, Husband and Wife .
e
\

, which is orgarized and
existing under the laws of the bri*ed States of America , and whose address is

4242 N. Harlem Ave., Norridge, I. 60f21
(Lender’). Borrower owes Lender the principal sum of Two Hundred Sixty Three Thousand Three

Hundred Dollars and no/100 Dofiars
(U.S. $263,300.00 ). This debt is evidenced by Bomower's nate dated the same date as this
Security instrument ("Note”), which provides for monthly payrients, with the full deby, if not paid earlier, due
and payable on  September 1, 2026 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anJ all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protect the
security of this Security Instrument; and {c} the performance of Ecirower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe does hereby mortgage, grant and
convey ts Lender the foillowing described property located in Cook
County, lllinois:

{"Borrower”). This Security Instrumestisgivento LaSalle Bank, F.S.B.

LOT 16 IN THE TERRACES OF OLD_IRVING PARK. BEING A_SUBDIVISION-QF A PART OF

THE NORTH 1/2 OF THE SOUTHWESY 1/4 OF SECTION 15, 10 [I‘!SHIP 40 NORTH, RANGE .

13 EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK’COUNTY, ILLING:S PECORDED _

DECEMBER 27, 1995 AS DOCUMENT NUMBER 95897748. . :
9L 35386

13-15-306-060 , ,

whic;thasthe address of 4537 W. Hutchinson , . Chicago

{STREET] [CITY]
Winois 60641 {"Property Address”);
(ZP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21. Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender-under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note;
secos 2, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any kxf2 charges due under the Note.

4. Charges; Liens. - Sosrower shall pay all taxes, assessments, charges, fines and impositions
attributabiz to the Property which may attain priosity over this Security Instrument, and leasehold payments
or grourd voats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
nct pald in *i2* manner, Borrower shall pay them cn time directly to the person owed payment. Bormower
shall promptly fir.rish to Lender ali notices of amounts to be paid under this paragraph. If Borrower makes
these payments.fir.ctly, Borrower shail promptly fumish to Lender receipts evidencing the payments.

Bormrower shall preinotly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in v.fiting to the payment of the otligation secured by the lien in a manner accepiatle
to Lender; (b) contests is-good faith the fien by, or defends against enforcement of the lien in, legal
proceedings which in the Lerde’s opinion operate o prevent the enforcement of the lien; or (c) secures
from the holder of the lien ai 2Jreement satisfactory 10 Lender subordinating the flen o this Security
Instrument. If Lender determines theic any part of the Property is subject to a fien which may attain priority
over this Security Instrument, Lender may give Bomrower a notice identifying the lien. Borrower shall satisfy
the flien or take one or mare of the acticns sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 6o:/ower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly firz, hazards included within the term “extended coverage”
and any other hazards, including floods or floocing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the reriods tha! Lender requires. The insurance carrier
providing the insurance shall be chosen by Bomrower svbject to Lender's approval which shall not be
unreasonably withheld. if Borrower fals to maintain coverave described above, Lender may, at Lender’s
opifon, obtain coverage to protect Lenaar’s rights ins the Fropeic inaccordance with paragraph 7.

All insurance policies and renewals shall be acceplabls to Lender and shafl inclode a standard
mortgage clause. Lender shall have the right to-hold the poiicies an § renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and vorawal notices. In the event of loss,
Borrower shalf give prompt notice to the insurance carrier and Lender. Lender may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurans 2 procsads shall be applied to
restoration or repair of the Property damaged, if the restoration or rejwair is econnmically feasible and
Lender's security is not lessenad. I the restoration or repair is not €:onomically fexsible or Lem-.r’s
security would be lessened, the insurance proceeds shall be applied to the sums secuiel by this Security
Instrument, whether or not then due, with any excess paid to Borrower. i Borrower abandors the Froperty,
or does nat answer within 30 days a notice from Lender that the insurance carrier has odfzred to seitle 2
claim, then Lender may coliect the insurance proceeds. Lender may us 2 the proceeds 1o repxar or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the natice is given.

Uniess Lender and Borrawer otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments retemed to in paragrapis 1 and 2 or change
the amount of the payments. If under paragraph 21 the Preperty is acquir2d by Lender, Borrower’s right fo
any insurance policies and proceeds resulting from dumage to the Propaity prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Ins'rument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any conderanation or other taking of any pan of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then dua, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amaunt of the sums secursd by this Security Instrument immediately before the
taking, unless Bomower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds mutiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the saking. Any balance shall be paid to Borrower. In the event of a partial
taking c7 1o Property in which the fair market value of the Property immediately beiore the taking is less
than the armount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrse .p writing or unless applkzable faw otherwise provides, the proceeds shalt be applied 1o the
sums secured by th.s Security Instrument whether ¢r not the sums are then dus.

if the Property = ab2ndoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor
offers to make an awarc o seftle a daim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ‘5 given, Lender is autharized to collect and apply the proceeds, at its option,
either to restoration or repair i \%e Property or 10 the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and £ rrower o heniise agree in writing, any application of proceeds to principal shall
not extend or postpons the due date of die monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaignce By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the su.ns vecured by this Security instrument granted by Lender
10 any successor in interest of Borrower shall now cpoiare o release the liability of the original Borrower or
Borrower’s successors in interest Lender shall now ho ~equired to commernce proceedings against any
successor in interest or refuse 10 extend time for payino:t-or otherwise modify amortization of the sums
secured by this Security Instrument by reasan of any detvanru made by the original Borower or Borrower's
successors in interest. Any forbearance by Lender in exeruisiag any right or remedy shali not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the suctessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bosrower's covenars shd agreements shalf be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Note: (3) Is
co-signing this Security Instrument only to mortgage, grant and convey that Bomower's interest in the
Property under the terms of this Security Instrument; (b) is rot personally oblipaied to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Eamaver may agree to
extend, modify, forbesr oF make any accommodations with regard to the terms of this Ge ity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject 10 a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: {g) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permiitted limit; and (b} any
sums already collected from Bomower which exceeded permitled limits will be refunded to Bommower.
Lender may choese to make this refund by reducing the principal owed under the Note ot by making a
direct payment to Bomower, if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Mote.
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) ; Substances that are generally recognized to be appropriate tc normal residential uses and 1o maintenance
g of the Property. .
: ';.-; Borrower siiall promptly give Lender written notice of any investigation, claim, demand, fawsuit cr other
. action by any govemmental or requlatory agency or private panty involving the Property and any
" Hazardous Substance or Environmentzi Law of which Borrower has actual knoviedge. If Borrower [eams,

or is notified by any govemmental or regulatory authority, that any removal or other remediaticn of any
Hazardous Subslance affecting the Property is necessary, Borrower shall prompily take all necessary
remedia actions In accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are thnse substances defined as toxic or
hazardous substances by Environmenta! Law and the following substances: gasoline, kerosene, other
Aammable ‘or toxic petroleum products, toxic pesticldes and herbicides, volatile sofvents, materials
conalning ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmer.' Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s2cty or environmental protection.

NON-UNIFORM C/JVENANTS. Bostower and Lender further covenant and agree as follows:

21. Acceleration; Periedies. Lender shall give notice to Borrowes prior to acceleration following
Borrower's breach of 875 covenam or agreement In this Security Instrument (but not prior to
acceleration under paragregn 17 uniess applicable law provides otherwise]. The notice shall
specify: (a) the default; (b) tiie action requires 1o cure the default; {c) a date, not less than 30 days .
from the date the notice is given tr borrower, by which the default must be cured; and (d) that failure
to cure the defaul on or before the date specified In the notice may result in acceferation of the sums
secured by this Security instrument, ‘oraclosure by jucicial proceeding and sale of the Property. The
notice shall further inform Borrower of (e right to reinstate after scceleration and the right to assert
in the foreclosure proceeding the non-er.ience of a default or any other defense of Borrower to
acceleration and foreciosure. If the defauit is roi cured on or before the date specified in the notice,
Lender at its option may require immediate nayment in full of all sums sacured by this Security
Instrument without further demand and may frreclose this Segurity Instrument by judicial

ing. Lender shall be entitled to collect ali exnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitzd ‘0. reasonable attorneys’ fees and costs of

title evidence. -

22. Release. Upon payrent of al! sums secured by this Sccusity Instrument, Lender shall release
this Security Instrument without charge to Borrowes. Botrower shal. oay any recordation costs.

23. Waiver of Homestead. Bomrower waives all right of homestead x2mntion in the Property.

24, Riders to this Security Instrument. If ane or more riders are execu.ed hy Borrewer and recorded
together with this Security Instrument, the covenants and agreements of vach such rider shail be -
incorporated into and shall amend and supplement the covenanis and agreenients of this Securty
Instrument as if the rider{s) were a pant of this Security instrument. [Check applicabla brx/as))

Adjustable Rate Rider [J condominium Rider R Family Riaer
D Graduated Payment Rider @ Pianned Unit Development Aider D BiweeMy Payment Rider
D Batloon Rider D Rate improvement Rider D Second Home Rider
[ oOther(s) [specify] [] 1HDA Rider
SEET3EES
ILLINO'S—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30%4 6/95
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treaswry Index~Rate Caps)

o THIS FIXED[ADJUSTABLE AATE AIDER is made this  23rd day of August, 1596 . and
is incomorated into and shali be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the “Secunity Instrument’) of the same date given by the undersigned (the “Bcirower”) to
secure Borrower's Fixed /Adjustable Rate Nete (the Note’) 1o LaSalle Bank, F.S.B. h
8

"Lender’} of the same dare and cavering the propersy deseribed In the Securlty Instrument and located at:

€537 W. Hutchinson ,Chicago, IL 6064]
[Property Addrass]

THE NOe “ROVIDES FOR A CHANGE IN THE BORRQWER'S FIXED INTEREST RATE
TO AN AUJUSYABLE INTEREST RATE. THE NOTE UMITS THE ARJOUNT THE
BORROWER'S afWJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM FATE THE BORROWER MUST PAY.

LG

i\

-

TR Lk e

[

ADDITIONAL COVENANTS. In acdlition to the covenants and agresments made in the Security
instrument, Borrowar and Lender furthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONT 1L/ BAYMENT CHANGES

The Note provides for an Inftial ficec itucost rate of  7,8750  %. The Nola also provides for a
change in the inttial fixed rate 1o an adjustatis Interest rate, aa follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dsatez

The initial fixed Interest rata | will pay will change 70 an adjustabls Interest rate on the first day of
September, 2001 . and the adjustabe intersst rate V' will pay may change on that day every 12th
morth thersaker. The date on which my initial fixed Interest e changes 1o an adjustable interest rats, and
each date on which my adjustable interest rate could change. i called a “Change Date.*

(B} The index

Beglnning with the first Change Date, my adjustabie interast ia%e will be based on an Index. The
“Indext is the weeldy average yield on Unltad States Treasury securities ad,usted to a constant maturity of 1
vear, as made available by the Federal Reserve Board. The most recen Indax figure avallable as of the
date 45 days before each Change Date is called the "Current Index.” .

If the Index is no longer available, the Note Holder will choose a new index that is based upon
camparable mformation. The Note Holder wilt give me notice of this choice.

(C}) Caleulation of Changes

Before each Changs Date, the Note Holder will calcutato my new interest rate by addi:c Ywo and
Three / Quarters _ percentagepoinis (  2.7500 %) to the Current Index.
The Note Holder will then round the resuit of this addRlon to the rearest one-sighth of one: picentage
point (0.125%}. Sublect 10 the limits statad in Section 4(D) below, this rounded amount will be my new
iterast rate untll the next Changa Date. .

The Note Holdar will then determine the amount of the monthly paymant that would be sufficient 1o
‘repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturlty Date at my
new interest rate In substantlally equal payments. The result of this calculation will be the new amount of
my morthiy payment. ‘

(D) Limits on interest Rate Changes

The interast rate | am required {o pay at the first Change Date will not be greater than  10.8750 %
orlessthan  §.8750 %. Thereaftar, my adjustable intarest rate will never be increased or decreased
on any single Change Date by more than two perceritage points (2.0%) from the rate of interest | hava been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//01¢5/3182(0534)-L Page10f3 Form 3182 5/94
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3

is paying for the preceding 12 months. My interest rate wil never be greaterthan  13.8750  %.

'3 {E)} Effective Date of Changes

3 My new interest rate will become effactive an each Change Date. | will pay the amount of my new

maonthly payment beglhning on the first monthly payment date atter the Change Date until the amount of
my monihly paymem changes again. -

{F) Nofice of Changas

_ The Note Holder wil deliver or mall to me a notice of the change In my Inftial fixed interest rate to an

adjustabie interest rate and of any changes in my adjustable interest rate before the eHective date of any
change. The notice will inciude the amount of my monthly payment, any Information required by law to be
%t:m .ogxa and also the tefephone number of a parson who will answer any question | may have regarding

eoticr:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTiL ZORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJSUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of ti.e Croperty or & Baneficial Interest in Borrower.  §f all or any part of the
Property or any Interest in 1t is sold or transtetred {or if a beneficial imterest in Borrower is sold or
transferred and Borrawer I, ot 3 natural person) without Lender’s prior written consent, Lender
may, at #s option, reciire immediate payment In fudl of a' sums secured by this Secumy
Instrument. Howaver, th.» op Jon shel! not be gxercised by Lerder i exercisa is prohibited by
tedsral law as of the date of this Sscurlty Instrumant.

If Lender exercises this option, L wier shall give Bofrewer notice of acceleration. The notice
shall provide a pericd of not iess then 50 days from the date the notice is deliverad or mailed
withirs whici Borrower must pay all sums sacred by this Security Instrument. Hf Borrower fails 10
pay these sums prior to the expiration of th's period, Lander may invoke any remadies permitted
by this Security Instrumant without further noiier s demand on Bormower.

2, WHEN BORROWER'S INSTIAL FIXED INTGERLZST RATE CHANGES TO AN ADJUSTASBLE
INTEREST RATE UNDER THE TERMS STATED IN SECTUM A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION @+ ABOVE SHALL THEN CEASE TO BE iN
EFFECT, AND THE PROVISIONS OF UNIFQRM COVENAAT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer cf the Property or & Beneficial Interest in Borruwer. i all or any pari of the
Property or any interest in it Is soid of ansferred {or it a beneficia! i« rest in Borrower is soid or
transferrad and Borrower is not 8 natural person) without Lender’s pric < written consent, Lender
may, at {ts option, require immediate payment In full of all sums seccred by this Sacunty
Instrument. Hewever, this option shall not be exercised by Lender if excrzise is prehibited by
federal {aw 2s of the date of this Security Instrument. Lender also shall not exerctise this option ik

" (a) Barrower causes 10 be submiltted 1o |.endar informatlon requirsd by Lengsric evaluate the
intended transfaree as if a new loan ware being made to the transferes; an” b} Lender
rsasonably datermines that Lender's securlty will not be impaited by the loan assurapilon and
tm;éhe risk of a breach of any covenant or agresment in this Security Instryment is acceuiaNeto

Lender. _

To the extent permitted by applicable iaw, Lender may charge a reascnable fes as a
condition to Lender’s consent 10 the loan assumption. Lender also may requlre the transferee to
sign an assumption agreement that s acceplable to Lender and that obligates the transferes o
keep all the promises and agreements mads In the Note and in this Securily Instrument.
Borrower Wil continue to be obligated under tha Note and this Security Instrument unless Lender
teleases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY iNDEX-Single Family-FRMA Unitorm Instrument
ISC/CRID*™//0195/3182(0584)-L Page20f3 Form 3182 5/94
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AP# MARTIN,J4391058 LN# 4391098
if Lender exercises the option to require immediate payment in full, Lender shall give

cvide a period of not less than 30 days from

Borrower notice of acceleration. The notice sha' pr
the date the notice is delivered or mailed within which Borrower must pay alf sums secured by

this Security Instrument. If Borrower falls 1o pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or

demand cn Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider.

(Seal)
J Martinez -Borrower

' ' : (Seal)
Marhitza Martinez { -Borrower

_{Seal)
-Bormrower

(Seal)

-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument -
iSC/CRID**//0195/3182(0594)-L | Form 3182 5/94
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AP# MARTIN,J4391098 LN# 4391098
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23rd dayof August, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed {the *Security Instrument”) of the same date, given by the undersigned {the *Borrower’} 1o
secure Bomower's Noteto ~ LaSalle Bank, F.S.B.

(the “Lender) of the same date and covering the Propeny described in the Security Instrument and located

4537 W. Hutchinson ,Chicago, IL 60641
{PROPERTY ADDRESS])

The Propertyinriudes, but is not limited to, a parcel of iand improved with a dwelling, together with other
such parcals axd certain common ereas and facilities, as described

in (the *Declaration™). The Froperty is a part ofé planned unit development known as
Terraces of 01d Irvipg rirk

[NAME Of PLANNED UNIT DEVELOPMENT]

{the "PUD"). The Property alsa include: Porrower’s interest in the homeowners association or equivalent
entity owning or managing the cominon arag’ znd facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's intarzst.

PUD COVENANTS. In addition to the covenaate and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as fulicws:

A. PUD Obligations.  Borrower shall perorm ot Borrower's cbligations under the PUD's
Constituent Documents. The "Constituent Documents® are t*e ) Declaration; (i) articies of incorporation,
trust instrument or any equivalent document which creates the Cwners Association; and (ill) any by-Jaws or
other rules or regulations of the Owners Association. Borrower shiail prompliy pay, when due, all dues
and assesements imposed pursuant to the Constituent Documents.

B. Hazard insurance., So long as the Owners Assoclation mainains, with a generally accepted
insurance camier, a "mastes” or "blanket” policy insuring the Property which v satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, ant igamst the hazards Lender
requires, including fire and hazards inciuded within the term “extended ccverage ” hen:

() Lender waives the provision in Uniform Covenant 2 for the monthly payr.m‘t to Lender of the
yeardy premium installments for hazard insurance on the Property; and

() Borrower's obiigation under Unitorm Covenant 5 to maintain hazard insuranca raverage on the
Property is deemed satisfied to the extent that the required coverage is prowded ky-the Owners
Association poliey.

Baorrower shall give Lender prompt notice of any fapse in requu'ed hazard insurance coverage provided
by the master or blanket poticy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Pronerty, or o common areas and fachities of the PUD, any proceeds payable to Bomrower are
hereby assianed and shail be pald o Lender. L.ender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Lisbility insurance. Borrower shall take such actions as may be reasonable to insure that
the Ovmers Association mamtains a public liabiity insurance policy acceptable in form, amount, and extent
of coverage to Lender.
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