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STANDARD FINANCIAL MORTGAGE CORPORATION
5100 FOREST AVEMNUE
DOWNERS GAOVE, ILLINOIS 60515
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SMITH . CL3R LOLNTY RECTEDER

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon  AUGUST 14, 1396 . The mortgagor is
STACEY R. SIEGEL, SINGL¥, WEVER MARRIED

]
(*Borrower”). This Security Instrument is given lo %

CDK MORTGAGE, INC.

which is organized and existing under the laws of THE STALT OF ILLINOIS , 2nd whose
address is 2502 CENTRAL STREET
EVANSTON, ILLINCIS 60201 11 epder”). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND AND 00/100

Dollars (U.5. § 89,000.00 )
T!ns dekbt is ewdenced by Borrower’s note dated the same dale as this Security Instrament (*Note”), which provides for
monthly payments, with the foll debt, if not paid earlier, due and payable on SZTFTEMBER 1, 2026 .
This Security fnstrument secures to Lender: {a) the repayment of the debt evidenced by ne [Sote, with interest, and all renewals,
extensions and modifications of the Note; {b) the pavment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c} the performance of Borrower’s covzuants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mostgage, grant and convey to Lender the following
described property located in  COOK Couaty, Hlinois:
LOT 65 IN GEORGE F. NIXON AND COMPANY'S DODGE AVENUE RAPIL JRANSIT
SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTEWEST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 3G,
1925 AS DOCUMENT NUMBER 9110906, IN COOK COUNTY, ILLINOIS.

10-25-106-017 3€6E37683

which has the address of 212 RICHMOND AVENUE , EVANSTON Strost, Chty ,
Iitinoi 60202 Zip Code (*Property Address™);

LN j Family-FNMAJFHLMC UNIFORM A | I I
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of ihe actions set foirth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s
opiion, obtain coverage to protect Lender’s rights in the Property in accovdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurnce carvier and Lender.
Leader may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration of repair of the
Property damaged. if the restoration or repair is econumically feasibic and Lender’s security is not lessened. If the restoration or
repair 15 act sconopucally feasible or Lender's security would b2 [essened, the insutrance proceeds shall be applied to the sums
secured by this Secuiity Instrumest, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not azswer within 39 days 2 notice from Lender that the insurance carrier has offered 1o sattle a claim, then
Lender may collect the irsurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunity Instrvineat, whether or not then due. The 30-day period will begin when the noiice is given.

Unless Lender and Borrovier wtherwise agree in writing, any application of proceeds to principal shall not extend ot
postponz the due dale of the monih’y. payments raferred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized by Lender, Borrower's night (o any insurance policies and proceeds resulting from
damaga tc the Property prior to the acquisiczn shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesiv-as Bormwer's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy die Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otheswise agrees in'writing, which consent shal}l rot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste ca tue Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Landr’s good faith judgment could result in forfeiture of the
Propetty or otherwise materially impair the lien created by this Security Fustrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph [8, by causing th; action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Barrow::'z interest in the Property or other material
impairment of the lien craated by this Secunity Instrument or Lender’s security intsiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccirale Lif smation or statemenis to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced oy ibe Note, including, but not limited
to, represenlations concerning Borrower's occupancy of the Property as a principal resideade. if this Security Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. Jf Borrower acquirvs fee title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rizhts in the Property. If Borrower fails 1o perform the covenants 2sid dgreements contained in
this Security Instrument, oi thers is a legal proceeding that may significantly affect Lender's rights ip/th Property (such as a
proceeding in bankruptey, probate. for condemnation or forfeiture os to enforce laws or regulations), thza Lender may do and
pay for whatever is necesss:y to protect the valuz of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by a lizn which has priority over this Security Instninpent. appearing in court, peying
reasonable atterneys’ fees and entering on the Property to make repairs. Alihough Lander may take action under this paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Leader agree lo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lunder to Borrower requesting
payment.

8. Mortgage Insurance. If Leader raquzred mortgage insurance as a conditien of making lhe Toan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

@B, SRilL) mecer Form 3014 9/90 Initia
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shali be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any prowsmn or clause of this Sexurity Instrumeal or the Note
canflicts with applicable iaw, such canflict shall not affect other prows:ons of lhm Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisio : rument.and. e are declarad
to be severable. _ ”"c""““'” Frtes et L gana

16. Borrower’s Cupy. Borrower shall be given one conformed capyjof lhe'ﬁolq-and.qf thlsSecunty Tnstruddent.

17, Transfer of the Property or a Beneficial Interest in Borrowek If all or anyCpart-of the'Property or ady interest in it
and Borrowar s nol a rson) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this optior shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower nelice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secursd by this
Security Instrument. Tt Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit; Ir steument without further notice or demand on Borrower.

18. Borrower’s Riglt ‘o Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforcement of this Security [astument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for «eirstatement) before sale of the Property purshant to any power of sale contained in this
Security Instrument; or (b) entry of a szigment enforcing this Security Instrument. Those conditions are that Borrower: (z) pays
Lender all sums which then would be dve under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default nf any other covenants or agreziments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bui not fimited to, reasonable attorn:ys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender™s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
wot apply in the case of acceleration under paragraph L7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice £ Rorrower. A szle may result in a chacge in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ite Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, [T thor is a change of the Loan Servicer, Borower will be
given written natice of the change in accordance with paragraph 14 above an applicable law. The notice will dtate thz name and
address of the new Loan Servicer and the address to which payments shotld beoiaade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryone else to do, anything affecting the -

Property that is in violation of any Environmenta! Law. The preceding two seatences siizil riot apply to the presence, use, or

starage on the Property of small quantities of Hazardous Substances that are generally recoznized to be appropriate o normal

residential usas and to maiatenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvis or other actiop by any

govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower lzams, or is notified by any govemmental or reg ilainry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shill premptly take
all necessary remedial actions in accordance with Enviropmenta! Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where ke Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as foliows:
21. Acceleration; Remedies. - Lender shal) give notice to Borvower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER

{I Year Treasury Index - Rate Caps) 5031002612

THIS ADJUSTABLE RATE RIDER is made this 14TH day of AUGUST , .
1996 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Adjustable Rate Note (the "Note") to
CDK MORTGAGE, INC.

(the"Lender”) of the same date and covering the propesty described in the Security lnstrament and located at:

212 RICHMOND AVENUE, EVANSTON, ILLINGIS 60202
Proparty Addrszs

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORRU'VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN. RATE THE BORROWER MUST PAY.

ADDITIONAL COVEVANTS. In addition to the covenants and agreements made in the Security Instrumeat,
Borrower and Lender further covevant and agree as follows:

A. INTEREST RATE AND MONTdL " PAYMENT CHANGES :
The Nove provides for an initial interesiw2zc of 8.1250 . The Note provides for changes in

the interest rate and the monthly payments, a2 ivllows:

4. INTEREST RATE AND MONTHLY PAYME»T CHANGES

{A) Change Dates
The interest rate [ will pay may change en the first davo¥ SEPTEMBER 1 |, 2001, andonthat

day every 12th month thereafter. Each date on which my ivtesest rate could change is called a "Change Date.” , )
{B) The Index : \
Beginning with the first Change Date, my interest rste witl be. based on an Index. The “Index” is the weekly
average yield on United States Treasury secu:ities adjusted to a constout waturity of 1 year, as made available by ) :
the Federal Reserve Board. The most recent Index figure available as of the'date 45 days before acl Change Date

is called the "Current index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choire.

{C) Calculation of Changes Q0
Before each Change Dale, the Note Holdzr will calculate my new intersst rate by adding | TWO AND *
THREE FOURTHS percentaje poini(s) 2.7500 %) to the Current (7

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of oue percentage point L
(0.225%). Subject to the Iimits stated in Section 4(D) below, this rounded amount will be my new:intcrast rate uatit C3

the next Change Date. ‘c‘;’)
0 -

MULTISTATE ADJUSTABLE RATE RIDER JEBMIGH - Single Family - Fanrie Mea/Fraddie Mac Uniform instrument )
" Paxelof2

@%8228 w1802 WMP MORTGAGE FORMS - (3001521-7291 Form 3111 3/85 tvisly;
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