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78 MORTGAGE

GE ("Security Instrareni”) is given on June 28th, 1996 . The mongagor is
RICHARD W. ROSENBERG and ALTsA, SHAPIRO-ROSENBERG, His Wife

3€853802

("Barrower™). This Security Instrument is given (o
Castle Nortjage, Inc.

THE STAT= OF ILLIROIS . and whose
g 50521

which is organized and existing under the laws of
"Lnder”). Borrower owes Lender the principal sum of

addressis 1315 West 22nd Street, Oak Brook, Illinmi

One Hundred Seventy Five Thouszand and no/100-:
Lollars (U.S. 8 175,000.00 ).

This debt is evideaced by Barrower's note dated ihe same date as this Securiy Instrument ("Notc™), which provides for
nonthiy payments, with the full debt, if not paid earlier, duc and payable on  July is%, 2003
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by thc Newe, with interest, and all renewals
extensions and modifications of the Noie: (b) the payment of all ether sums, with interesi, advanced under paragraph 7 10
protect the security of this Security Instruinent; and (c) the performance of Borrower's covenaris and agreements under this
Security {nstrument and the Note. For this purpose, Borrower does hercby morigage, grant and conviyrio Lender the following
described property {ocated in COOX County, [ilincis:
LOT 14 AND THE NORTH 1/2 OF LOT 15 IN BLOCX 5 IN DEVON MCCORMICK BOULIVARD
ADDITION TO ROGERS PARK IN ‘THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIE 4!
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIPIAN, IN COCK COUNTY,

ILLINOIS.

10-35-403-035 ATTORNEYS' NATIONAL
TITLE NETWORK

+

§727 N. TRUMBULL AVENUE, LINCOLNRCOOD

which has the address of
{Zip Code} ("Property Address™y;

llinois 60645
ILLINGIS-Single. Family-FNMAFHLMC UNIFORM
S0 INSTRUMENT Form 3014 9190 . "
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
{nstrument. All of the foregoing is referred to in this Security Instrument 2s the “Propenty.”

BORROWER COVENANTS tha1 Borrower is lawfully seised of the estaic hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc 1he
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Fuads™) for: (2} yearly taxes
and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents of: ke Property, if any; (c) yearly hazard or propeny insurance premivms; (d) yearly flood insurance premiums,
if any; {e) yearly morrzaze insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragruplc S, in liew of the payment of montgage insurance premivms. These items are called "Escrow fiems.”
Lender may, at any time,-criiect and hold Furds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loan may reqrice for Borrower's escrow account under the federal Real Estate Settlement Proceduces Act of
1974 as amended from time to tice, 12 U.S.C. Section 2601 et req. {("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds Zuc on the basis of current data 2nd reasonable estimates of expenditures of future
Escrow ltems or oiherwise in accordance with spplicable faw.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentalily, or entity
(ircluding Lender, if Lender is such an institwios) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower for fiodiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lers, unless Lender pays Barroveer itercst on the Funds and applicabic law peimits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay a one-fime charge for an independent real esiate tax reposting service
used by Lender in connection with this loan, unless appiicabic law provides otherwisc. Unless an agreement is made or
applicable law requires intesest to be paid, Lender shall not be voqyrired to pay Borrower any interest or eamings on the Funds.
Bormrower and Lender may agree in writing, however, that interest sn<ii be paid on the Funds. Lender shall give 1o Borrower,
withour charge, an annual accouniing of the Funds, showing credits 2 t'ebits to the Funds and the purpose for which each
debit t¢ the Funds was made. The Funds are pledged as additional security “ur afl sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounis permitted 1o be held by <pplizable law, Lendzr shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law, 1i ie-amount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amoun: necessary to make up the deficiency. Borrower shall' me+# vp ihe deficiency in no ‘more than
twelve monthly payments, at Lender’s sofe discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp:ly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Propenty, Lender, prie: 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 25arusi-the sums sccured by
this Security Instrument.

3, Apglication of Payments. Unless applicable Iaw provides otherwise, all payments received by Leadzcimder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to intercst due; fourth, to principal due; and last, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable 10 the Propeny
which may attain priority over this Security Instrument, and leaschold pavments or ground rents, if any. Barmmower shall pay.
these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Borrower shatt pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender al rotices of amounts to be paid under this paragraph.
if Borrower makes (hesc payments directly, Berrower shall promptly furnish o Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} coniesis in good faith the lien
by. or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion cperate [0 prevent ihe
enforcement of the lien: or (£) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien which may attain ggpg;g_vﬁ_ovcr
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or
more of the actions set forth above within 10 days of he giving of notice.

5. Harzard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on ihe
Property insured against [oss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fiooding, for which Lender vequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage lo protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard moripage c!ausc Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shafl promptly give to Lender 2l receipts of
paid premiums and rencwal notices. i the event of ioss. Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, ¢ the restoration or repair is economically feasible and Lender’s security is not lesscned. If the restoration or
repais is not econonoally feasible or Lender’s security would be lessened, the insurance proceeds shall be apnlied 1o the sums
secured by this Securiry {nstrument, whether or not then due, with any cxcess paid to Borrower. if Borrower abandons the
Property, or does not aruwer within 30 days 2 netice from Lenader that the insurance carrier has offered 1o settie a claim, then
Lender may collect the‘wsurance proceeds. Lender may use the proceeds to repair or reslore the Propenty or to pay sums
secured by this Security Instremeiiz._whether or noi then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principai shail not extend or
postpone the due daie of the moanly payments referved to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d uy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition 22zl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 4ns. Protection of the Property; Berrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Gorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tni: Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shail not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowcr’s control. Borrower shall not destroy, damage or iripair the
Property, allow the Property to deteriorate, or commit waste on ‘e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Learder 5 good faith judgment could result in forfeiture of the
Praperty or oiherwise materially impair the lien created by this Sccurity fustument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tue actinn or proceediog to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowver's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s security iutziest. Borrower shalt also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurale inrermation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy i Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. W' this Security Instrument is on a
leaschold, Borrower shall comply with 2ll the provisions of the lease. If Borrower acquires fx title 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights irt the Property. If Borrower {aiis to perform the covenants and upreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Properiy (suchasa
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Levder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable attorneys” fees and entering or the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment. .
8. Mortgage Insurance. If Lender required mongage insurance as 2 condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any rcason, the
morigage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premisms required to
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obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal o
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
be in clfect. Lender will accept, use and retain these payments as 2 loss reserve in Jicu of morgage insurance. Loss reserve
payments may no longer be requived, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or 1o provide a loss reserve, umil the requirement for morigage
insurance ends in accordance with 2ny written agreemeni between Borrower and Lender or zppliczble Taw.

9. Inspection. Lender or its agent may make reasonable eniries upon and tnspections of the Property. Lender shall give
Borrower nofice at the time of or prior te an inspection specifying reasonable causc for the inspeciion.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lepuer.

In the event of a tatal t2king of the Propenty, the proceeds shal) bz applicd to the sums secured by this Security Instrument,
whether or not then dv<, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Propery immediately before the taking is equal 10 or greater than the amount of the sums socured by ihis
Security Instrument immediarz«y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali be 1=duced by the amount of the proceeds muhiiplied by the following fraction: {a) the toual
amount of the sums secured immediately before the taking, divided by (b) the fair market valve of the Prepenty immediateiy
before the taking. Any balance snall be paid o0 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatelv-uslore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agime in wriling or unless applicable law atherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower failt 12 r&spond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, at its option, cither to resteration or repair of the Property ot to the sums
secured by this Security Insirument, whether or not then due,

Unless Lender and Bomyower otherwise agrez in writing, /any applicalion of proceeds to pnnc:pal shall not extend or
postpone the due date of the monthly payments refersed io in paragrphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Woivor. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by 'L ender to any successor in interest of Borrower shall
not operate io release the fiability of the original Borrower or Borrewer’s iccessors in inierest. Lender shall noi be required to
commence proceedings against any successor i interest or refuse (o extend tim: for payment or otherwise modify amomnization
of the sums secured by this Security Instrument by reason of any demand mad. by the vriginal Borrower or Borrowsr’s
successors in jaterest. Any forbearance by Lender in exercising any right or remedy 0.1 not be a waiver of or prectude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tle covenants and agreements of this
Security Instrumest shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borower who_co-signs this Security
[nstrument but does not execute the Noie: (2) is co-signing this Security Instrument only to mertgase, uiant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally op'ipaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extead; ~wdify, forbear or
make any accommodations with regard to the terms of this Security Insirament or the Note withoul that Borrowe:'s consent.

13. Loan Charges. If the !oan secured by this Security Instrument is subject to a law which sets maximim loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with ihe
loan exceed the permitted limits, then: (3) any such loan charge shali be reduced by the amouni necessary 1o reduce the charge
to the permitted limit; and (b} any sums already colleciec from Borrower which exceeded permisted limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, the reduction will be treated as a partiai prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing
it by first class mail unless applicable law requires use of another meihod. The notice shall be directed 1o the Property Address

. or any other address Borrower designales by notice io Lender. Any notice 1o Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have beer given te Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securiiy Instrumient shall be govemed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securitv Instrument and the Note are declared
to be severable.

16. Bosrower's Copy. Bacrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in il
is sold or transferred (or if a beneficiat interest in Borrower is sold or wransferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its aption, requirc immediate payment ir foll of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysroi1 the date the notice is delivered or mailed within which Borrower must pay all shms secered by this
Security Instrument. IJ Borrower fails to pay these sums prior e the expiraiion of this period, Lender may invoke any remedies
permitted by this Security irstrument without further notice or demand on Borrower.

18. Borrower’s Pizb. fo Reinstate. if Borrower mesis cenain conditions, Borroveer shall bave the right 1o have
enforcement of this Security Iustmiment discontinued at any time prios o the earlier of: {2) 5 days (or such other period as
applicable law may specify for rurstatement) before sale of the Propeny pursuant to any power of sale contained in ihis
Security Instrument; or (b} entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums witich then would be due weder this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses focurred in caforting this Security Instrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Insirument, Lenders riihts in ine Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Uran reinstztement by Borrower. this Security instrument and the

- obligations secured hereby shall remain fully effective & i1 no acceleration had occurred. However, this right fo reinstale shall

not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Noteor « partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ¢ Porrower. A sale may resuft in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under 13+ More and this Securiiy Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. Ifin.i= is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above 222 applicable law. The notice will state the name and
address of the new Lean Servicer and the address 0 which payments should e niade. The notice will also centzin any other
informatton required by applicable law.

20. Hazardous Substances. Borrower shizil not cause or permit ihe preseincs, ase. disposal, storage, or release of any
Hazsrdous Subsiances on or in the Property. Borrower shall not do, nor allow auyeir else to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences shall siot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tiat are generally recogiized 10 be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any isvestigation, claim, demand, lawrai* or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substancs #+ Environmesial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regul-iory avthority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall premptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmenia) Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NUN-UNIFORM COVENANTS. Boitower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foillowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. '

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 10 tiis Security Instrument. If one or mare riders are executed by Borrower and recorded together with this
Security Insirument, ihe'covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecinenis of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box(es)]
1 Adjustable Rate Rider [_] Condominium Rider [Ji4 Family Rider
Graduated Pzymeat Rider {1 Planned Unit Development Rider ] Biweekly Payment Rider
[<_] Balioon Rider (] Rate Improvement Rider |_] Second Home Rider
VA Rider L1 Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and ggrees to the terms and covenants contaired in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded with' it '

Witnesses:
Ruheds - mw\Q;Gw (Seal)

FICHARD W. ROSENBERG -Bormower

Q,_{,ﬂé&bfﬂa QG,,PW Q/ (Seal)

ALISA SR‘U‘S..O ROSENBERG -Borrower

(Seal) . (Seal)

-Borrower

STATE OF ILLINOIS, _ , CarAs County ss:

I. A , a Notary Public in and for said county 7i:d state do hercby certify t")
that RIC W. ROSENBERG and SA SHAPIRO-ROSENEERG !“3
{.'.J
, personally known to me 1o be the same person(s) whose namc(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that THEY
signed and delivered the said instrument as THEIR f{ree and voluntary act, for the uses 2nd purposes therein set fonth. N
Given under my hand and official seal, this  28th day of June , 1595

My Commicsion Expires: 4/ / A7 o4 g'/f;f/(ﬂ/ﬁa

7 Notary Public

BRI IR IIIN PRI NI,

8 "OFFICIAL SEAL”

3

Anmn C, Duggan

3 - My Commission Expires 4/6/97

<
(3
<
<
‘ <
. No:ar; Public, Statz of Ulinois ¥
3
<
e (ff((ﬂ(l’((n’((!‘(f(f(((((fﬂ'((’t’(((((c 5
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BALLOON RIDER Loan &: 5960106213

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this Z8th dayof June , 1996 ,
ang is incorporated inic and shall be deemed to amend and suppleient the Morigage, Deed of Trust or Deed 10
Secure Debt (the "Security Instrument ) of the same date iven by the undersigned (the "Borrower”™) to secure the
Borrower’s Notz e
Castle Mortgage, Inc.

(the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:

6727 HN. TRUMBULL AVENUE
LINCOLNWOOD, ILLINOIS 60645
{Property Address|

The interest rate stated on the Notc is called the *Note Rate.” The date of the Note is called the "Note Dare.”
I understand the Lender may tansfic the Note, Sccurity Instrument and this Rider. The Lender or anyone who
takes (he Nole, the Security Instrumer: and this Rider by transfer and who is entitled to receive paymenis under
the Note is called the "Noie Holder,”

ADDITIONAL COVENANTS. In addiueia to the covenants and agrecmems in the Security Insirument,
Borrower and Lender further covenant and agrie as_follows (despite anything to the contrary contaiped in the
Security Instrument or the Noie):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrunseit 7the "Maiurity Date™), T will be able 10 obtain a
new loan ("New Loan”) with a new Maturily Date of  July 1sl., 2026 , and with an
interest rate equal to the "New Note Rate” determined in accordauace with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refinarcing Option”). If those cunditions are not
met, | understand that the Note Holder is under no obligation to refinancs ~i modify the Note, or to exiend the
Maturity Date, and that I will have to repay the Note from my own resources 0:-find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If I want 0 exercise the Conditional Refinancing Option at maturity, certain conditicns 1 ust be met as of the
Maturity Date. These corditions are: (1) T must still be the owner and occupant of the progriy subject (o the
Security Instrument (the "Property”); (2) | must be current in my monthly payments amd canrot-niave been more
than 30 days laic on any of the 12 scheduled monthly paymemis immediately preceding the Matuaty Date; (3) no
licn against the Property (except for taxes and special assessments not yet due and payable) other than hat of the
Sccurity Instrumen: may cxist; (4) the New Noic Raic cannot be more than 5 percentage points above the Noie
Rate; and (5) [ must make a writtcn reguest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE -
The New Note Rate will be a fixed ratc of interest equal to the Federal National Morigage Association’s’
required net yield for 30-vear fixed rate mortgages subject to 2 60-day mandaltory delivery commitment, plus
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one-haif of one percentage point {0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the
“New Note Rate”). The required net yield shall be the applicable net yicld in effect on the daie and time of day
that the Note Holder receives notice of my cleciion to exercise the Conditional Refinancing Opuon. IF (s
required net yicld is noi available, the Note Helder will determine the New Note Rate by using comparable
information.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 pcrccmagc poinis above
the Note Rate and all ather conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the uapaid principal, plus (b)
accrued briunpaid interest, plus (c) ail other sums ! will owe under the Noie and Security !nstrument on the
Maturity Guie (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the Wewe Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my now principal and interest payment every month until the New Noie is fully paid.

5. EXERCISING Till CONDITIONAL REFINANCING OPTION

‘fhe Note Holder witl \otify me at least 60 calendar days in advance of the Maturity Date 2nd advise ine of
the principal, accrued but-/unpaid interest, and all ather sums [ am expecied 10 owe on the Majurity Date. The
Note Holder also will advise me tbat I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Notw Holder will provide my payment record infermation, together with the name,
title and address of the person represeating the Note Holder that I must notify in order 1o exercise the Conditional
Refinancing Option. If I meet the conditions of Section 2 above, | may exercise the Conditiona} Refinancing
Option by notifying the Note Holder no iaicrhan 45 calendar days prior to ihe Maturity Date. The Note Holder
will caleuiate the fixed New Noie Rate bascd ‘upon the Federal National Morgage Association’s applicable
nublished required net yield in effect on the date and rime of day notification is received by the Note Holder and
as calculated in Section 3 above. [ will then have [0 cidendar days to provide the Note Holder with accepiable
proof of my required ownership, occupancy and propery lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Kair), new monthly paymeni amount 23d a date, time and
place at which § miust appear 1o sign any documents requircd <o compleic the required refinancing. 7 undersiand
the Note Holder will charge me a 5250.00 processing fec and the costs associated wilh updating the titfe insuranoe
policy, if any.

BY SIGNING BELCW, Barrower accepis and agrees 1o ihe terms-and covenants contained in this Bailoon

Rider.
ROSEN‘BERG 5 .

-

Ol A &&?NN,D Kuﬁelﬂﬂ’i\ié

ALISA SziA PO—"%OS“NBERG

-Bosmower

(Seal)
-Bormower

[Sign Originai Only}
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