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ORTGAGE

THIS MORTGAGE IS DATED JULY 31, 1996, betweer Rovert J. Ward and Kathi/n L. Ward, his wife (J), whose
address is 9740 South Central Park, Evergreen Park, iL 57805 (referred to be'*.w &s "Grantor™); aud Standard
Bank and Trust Company, whose address is 2400 West 451 Street, Evergreen Park, IL 60805 (referved to
below as "Lender").

GRANT OF MORTGAGE. For valushle consideration, Grantor me ~lyages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' propsrty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; all <asements, nghts of way, and
appurtenances; all water, water rights, watercourses and diich righte {inciudinrg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pr nerty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Cousty State of lilinois (the "Rea!
Property”):
Lots 18 and 19 in Block 9 in A.G. Brigg’s and Company's Crawford liardens‘fivd Addition, being a
Subdivision of the North €0 acres -of the East 1/2 of the Northwest 1/4 of Serlen 11, Township 37 -
North, Range 13, East of the Third Principa! Meridian, accordiny to the Pial thereot recorded
November 24, 1926 as Document 9,475,972, in Cook County, Hlinocis. v

The Real Prbperly or its address is commonly known as 9740 South Central Park, Evergreen Park, iL. 60805.
The Real Property tax identification number is 24-11-123-038 and 24-11-123-029.

" Grantor presehny assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. ‘

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such ferms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in favful money of th2 United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line cf credit agreement dated July 31,
1996, between Lender and Grantor with a credit limit of $35,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions ‘or the Credit Agreement. The
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o matumy dale of.this’ Mortgage Is-July 312003, The'interest rate under the Credit Agréement is.a vartabte
: mtemt rate based upon- n*dex The index- currentty is 8. 259% per anaum. The Credit Agreement has

R ttered ‘rates and .the rate that. apphes to; Grantor depends on Grantor s credit limit. The interest rate to be’

:'"perannumorthe mamrnum rate -alfowed by apﬂloabte!aw . fC L
o ij:dstlng Ingebledness. . The words’ *Existing Indebtedness mean the mdeb*ednees descrrbed below in the'

Y

pned to:the credit limit. shall ‘he;at.a_rate 1.000. percentage pomts aoove the index for a credit limit of:

;,";349,99999 and under, at a. rate’ 0.500 percentage points:above the index for a credit limitso1-$50,000.00_ 10,
$09/999.99, and;a1 a rate equal to the Indéx for a credit limit of.$100,000.00 and above, subject“however to the'.

fottowtng maximum rate Under rio: circumstances: shali the interest rate be more than the. Iesser ot 17 900%

f\ \'-

Grantor. T:re .ord 'Grantor ' means Robert J. Werd and Kot.rtyn L. Ward The Grantor 5 the mortgagor |

under tis Mortga _ g .

" Guarantor. . The v:orc Guarantor™ ‘means and mcludes wrthout limitation each and ‘all of the guarantors.
suretles and accommm Hor pardes in ronnecuon vrrth the lndebtedness r

L tmprovemente. “The: wory | tmprovemente" means ard inc ludec without limitation all exrstrng and future

- improvements; buildings, “etruchires, . moblie*homes - affixed on the: Real Property, tamlires, additions; -

: lndebtedness. “The word "lndebtednuss ‘means all pdnctpal and i"lterest payabte under the Credit Agreement '

reptacements and other oonstrucﬁor oh. the Fteal Pmperty

and -AMOUnts expended or ‘advancer oV, Lender to-discherge obligations of Grantor or expenses incurred:

by t.enoer 1o :enforce’ obllga‘jons of: Granio™ under this Mortgage, together: with interest on such amounts as -

prowded in thls Mortgage. Spectﬂcelty whtiie® 'Imitatlon. this Mortgage secures a revolving’ line of credit -

- and:shall-secure not only the .amount which Ler.ce: has preeently advanced to Grantor under the Cradit'
Agreement. but also any: future amounts ‘whict oh 'ender may ‘advance to Grantor: under the Credit "

© Agréement within twenty {.os yesrs from the daté vf tils Mortgage to. the same extent as i guch future.
- ‘.'advonoe were made as of:the dale of the executior 47 this Mortgage. The revolving line of credit |
".'obligates Lender to mnke advances fo: Grantor 80 long s Grantor complies with ali the- terms of the

Cretﬁt Agneement and Related Doouments. Suoh advances may =2 made, repaid, and remade. from time
to¢ time ‘sublect to the Itmttatton that the total outstandtng balaiice raing at any one time, not Including

o tlmmoe oherges on.such: bolanoe at'a fixed or varizble rate or-suni a3 provided In the Credtt Agreemen., -
any temporary overogee, other ohargee, ;and “any. amounts expended o7 advanced as pro\rtded in'this
'-pmgraph ghall- not: exoeed t.he Credtt Ltmtt as provlded In the Credit. Agre*n'ent. It is the intention of -

Grantor and l.erder that thle Mortgege secures the balance qutstandlng ungcr tho Credit Aareement from .

time: 1. ttme from 2e70- up to- the Credit Limit: as provided ‘above, and any intermedia’a halance. Atno time
ghail the- principal ‘amount of: Indebledness. secured by the Mortgage, not includlup’ eJms advanced to

protect the seourtty of the Mortgage, exceed 345,000 00.

- ‘Lender The word "Lender™ means Standard Bank and Trust Company. Its successors a i asstgns The

Lender is t.... mortgagee unaGer thrs Mortgage

-'Mortgage :The word "Mortgage neans this. Mortgage betweeo Grantor and Lender. ang: inc!udes wrtnout

' :-lirnttation alt assrgnments and serurrty intereet provisrons retattng to the Personal Property and Hents

Personal Praperty _The words "Personal Property mean all equipment, ﬁxtures, and other amcles ot
S personal property now or herearter owned Dy Grantor, and now or hereafter attached or. affixed 1o the Real -
‘ '-Propeny' together with-all accessrons. parts, and additions 1o, all replacements.of, and all substi’fut;ons for, any -

of such. property; and . together with all- prooeeds (fncludtng without limitation all insurance proceeds and

B refunds of premlums) from any sale or other disposrtton of the Property .

- "Properiy The word "Propeny means collectwety the ReaJ Property and the Personal Property ,

Lk, 'Real Property The words ‘Fteal Propertu" mean the property interests and rights described above in’ the
-'Grant of Mortgage" section.” : .

vRelated boournente. The words 'Related Documents" mean, and' Include without Ilmltatton ell promassory
-notee, credrt agreements. loan agreements en\nronmentat agreements guaranties, . set:urrty agreernents. o
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morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and huture rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

“JTHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTERESY IN THE RENTS

 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MrRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID »ND RAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT
SECURED HERE?(.. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEXFORMANCE, Except as otherwise provided in this Montgage, Grantor shall pay to Lender ail
agtdogrnttg_ sacuéed by nas Mornigage as they become due, and shall strictly perform ali of Grantoi's obligations
u is Mortgage. ;

PGSSESSION AND MALNY Si'ANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governeu by the following provisions:

Possession and Use. Uni in default, Grantor may remain in possession ind control of and operate and
manage the Praperty and col! 2c¢ the Rents from the Froperty.

Dv.g? to Maintain. Grantor shall (na'ntain the Property in tenantable condition and promptly pedorm ali repairs, |
replacements, and maintenance necessary to preserve its valve. ,_ ,

Hazardous Substances. The terms 'hazardous waste,” “hazardous subst:nice,” “disposal,” “release,” and
threatened release,” as used in thic Mortgage, shall have the same meanings as set forth in the
Camprehensive Environmental Response, Compensation, and Liability Act ¢ 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superivivi Amendments and Seauthcrization Act of 1986, Pub. L No.
99499 ("SARA™), the Hazardous Materials Trassportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seciion £901, et seg., or other applicable state or Federal laws,
rules, or requlations adopted pursuant to any of the foregaing.  The terms “h: zardous waste™ and “hazardous
substance® shall also include, without fimitation, pewcleum and petroleum t::-products or any fraction thereol
and asbestos. Grantor represeats and warrants to Lendur that: (@) During vhe period of Grantor's ownership
of the Properly, there has been no use, generation, marufacture, storage, trealment, dle?OSﬂl release or -
threatened release of any hazardous waste or subsiance g{ anj nerscn on, u.nder, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that the/e has been. 1xcept as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generaiico, manufac.ure, storage, tieatment, disposal,
release, or threatened release of any hazardous waste or substante uii, uniier, about or from the Pro by
any peiar owners or occupants of the Prop:rn;g; o (igxany actual or threatened litigation or claims of any kind
by any person relating to such matters; {c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, coniractor, agent of gtasr authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any liazdrdous waste or substance on
under, about or from the Property and (i) any such activity shall be coraucted in compliance with all
applicable federal, state, and | laws, reguiations and ordinances, inciudiig without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ana i.s anents to enter upon the
Property to make such inspections and {ests, at Grantor's expense, as. _ender rmay deem appropriate 10
determine compliance of the Property with this section of the Mortggge. Any inspacticns or tests 1hade by
Lender shall be for Lender's purposes only and shall not be construed 1o ¢1.2ate any reszonsibility or fiability
on the part of Lender to Grantor or 10 any other pesson.  The representalions and warranize contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wace and hazardous
substances. Grantor hereby (a) releases and waives any future claims ugainst Lender ‘o indemnity or
contribution, in the event Grantor becomes liable for cleanup or other costy'under any such iaws, and (b)
agrees to indemnify and hold harmless Lender against any and all clains, | liabilities, damages
alties, and expenses which Lender may directly or indirectly sustain or “suffer resufting from a breac of -

- B’ﬁg section of the Mortgage or as a consequence of any usé, generation..manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's cwnership or interect in the Property, whether of not
the same was or should have been known to Grantor. The provisions <f this section of the Mongage
including the obligation to indemnily, shall survive the payment of the Indettedness and the satisfaction and
reconveyance of the lien of this Mortgage and shalf not be affected by Lenczr's acquisition of any interest in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit &ny nuisance .ior commit, permit, or suffer any
stripping of or waste on.or to the Property or any portion of the Pro . Without limiting the genesality of the
foregoing, Grantor will not remove, or Erant to any cther party the right to remave, any timber, minerals
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish of remove any Imgrovements from the Real Property
witivout the pﬁo':r\?lritten consent of Lender. As a condition to the removal Jf any Improvements, Lender ma
require Grantor to make arangements satisfactory to lender to ieplace such Improvements mtg
improvements of at least equal value. ,

Lender's Right o Enter. Lender and its agents and representatives may gater upor the Real Propefty at all




- -Compliance with Governme equirements. 'G‘ramor-i,shall.-b_romplly comply with all laws, ordlnances, and
. reﬁu ahons ROW 07 herealter in eftect, of all i governmental authorities applic: cable to-the use of OCC cy of the
i good: faitii any such. law. ordinance, or. regufation and withhold mpllance-._ s

R R T

- '&:f{tﬁs AND’uENSJ The follcw!ng prov!sior G4 mlating to' the. taxw and liens’ cn the Propeny are a pan of rlus"
L ayment. Grartor shall pay- when due {and lu nl averns prlcr i dellr.quennsg all taxes, payroll: taxes special'w' “
f the Propenty,
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d gso “and so long as,‘in-Len -
require: ramcr lc  post: edequaie secunty cr a surety bond,: reasonably sfaclory to Lender, to

'ccverage in:favor

.. compliance with-the terms condltrons of this Mortgage: -

" reascnable’ tmes to auend to.Lender's intevests and: 10 mscect the: PrOperty for purpcses el Gramms ;" o

- Grantor
r%ce an oceedln .mcludl B s, 50'1ong.as Grantor has nolrﬁed Lender in wrmn orio-
ng any'pr g newopn aie appeal g.as det in Wi gpﬂzed_:

s sole. opinion; Lender's interests in. the P
" 'prclect Lender s nterest.

L Property are reasonebly necessary to protect and preserve the Propernty. -

‘DlJE ON SALE ~ 'ZONSENT Bl' LENDER Lender mey, al its opiion; declare rmmedralelyi due and payable al
sums: gecured. by'this Micrigage Upon: the ‘sale or rransfer, without the Lender's prior written consent, of aliorany. . .
part cf the Real Proper*y. or any lnteeet in‘the Real Prcpe'ny A "sale or transfer™ means the conveyance of Real .
'Propeny or any right,” £ue or: .mterest “thereln; whether {egal, beneficial or equitable; whether voluntary of

o -Duty fo Proiect. Grartor agrees neither to- abandcn nor leave unattended the Propenty. Grantor shail do al‘ﬁ
gther acts,. in- addition to those acts set forth: above.in thls secnon. which from- lhe character and use of the _

mvoluntary‘ -whather by. owmt laale, deed, installment sale contract, jand. contract, contract for. deed, leaeehold '

interest with-a Jerm greater wun ree:(3) years, lease—cpﬁon contract, or by sale, assignment, or transfer. of any.
_ beneﬁclal lmerm in or.t0. any fand 'frust‘hcldmg title to the Real Property, O by any other method .ol conveyance -

. of ‘Real’ Property: interest.” 1 any: Grertor ls a cerporahon. pannershrp or lirmited. liability company, transfer aleo,- -~
. :lncludee any chapge in- cwnershrp ol‘ mHe than twenly- ve-pescent (25%). of the voting stock, partnership imerests. .-
o llmlted Tiability compazy. lmereecs, as the.case may-be, of Grantor: chever. this Opﬁcn ehall not be.exercised’

by Lender 1. such exercise s prc'ﬂbnted by federal faw or by lllincls law..

ents, ‘water charges-and- sewer sariice charges levied against or on account of

_and shall pay when dite all-claims for-work d onu or or for services rendered: or material furnished: 10 moe'.f,

or shall maintain the: Dro?enx o al lens having pﬁomy over or equal to the interest
for:th en of

- Lender under thas Mortgage; except
_indedtedness referred:to below, and: axcept as oth erwise . o'nded in the’ following paragraph.

' m%ll!t To ‘Contest.  Grantor may mthheld rilayment ol any ta, ﬁseesrnentp?r clalm in tr):tonnectl lze“gm g gﬁgﬁ R ’

dispute over the obligation 1o.pay a Lender's inig'est inth
ariges: or |s1lled 8s Q. remlt"el nonpaym rantor: shall:witsun. fif2en’ (15): days al'tert e lien. arlsee or,ifa

“ender:cash or & sufficient corporate surety .bond or. gther secu

fieniis ﬁlecs,b m ﬁﬂeen (15).¢ azlsnh after: Grantor has notice-of the iiling, Secure the discharge of the. fien, 0;“1;5
y Le

fequested deposit:
; eq satisfactory {6 Lender 'in-an amount sufficient to “dischasge the: lien.piur, Wy, £osts and attormeys’ 1ees or.other '
-~ charges that: could accrue &9 a. result: of a foreclosure Or:sale: unaer we a2, -In any. contest, Grantor shall .

- defond-itself and: Lendler .ang ghall satisly. any adverse j r‘gcmmt betore_-nforcement aggr‘rlst the rcperty 3
- Grantor shall’ name’ lender as an eddmonaf obligee u

er any surety b"'ld furnis! in the cD

proceedngs.

Evidence of Paymenl. Grantor shall upon demand fumrsh 10 Lender saﬂsfactory evn‘ence of paymem ol me' .

taxesor ents ang shall authorize the-appropriate’ overnmental official o eellne' to L.ender at any ¥me

' or assessments
-, awritten ‘statemnent; of the taxes: and asseesments agarns’ e Property.

\No‘llee of Construction. Grantor shall. rollly Lender at Imst fitteen:(15) days before any .«n rl. Is commenced 3
~. materialmen’s - .

onaccount of-the worl;: services, or. matérials. . Grantod Sl upon request -

anyiservices:ase: rumlshed materials are supplied tothe P . if any mechanic S
gten.,or other ken a.s;err%d p Topery. 3 5

taxes and. assessments not due, excepr for the Exlsnng'-

Lender fumrsh to: Lender edvance assurancee satlslac.cry to Lender that- Grentcr can and w:l pay the cost

of stich.improvements.
Mortgage.

- Malntenanee of lnsuraneew Grantcr shall procure and maintain pcllcles of fire msurance wrth standard '
.- extended ‘coverage endorsements - on.. replacement - basis. for the- fall msurable vaiue - covering all.

ents'on.the: Real. Pr in‘an emcunt sufficient to avold application c. any coinsurance clause, an
ard: mortgagee rﬁs? in:favor of Lender. Policies shal a%% :

Cy. s a:spe agrees: to -ob

'PBOPERTY DAMAGE lNSUFlAﬁCE. The fcllcwmg provisrons relaiing 10 msunng the PrOperly are a pan ofthis

“with:a stand such insurance compames ;
and ln “such:form_as: may b+ reasonably ac le:to Lender, | Grantor shall d ver to Lender cerntificates of -~ . .
‘caverage. from each insurer. «ontaining a stipulation;that coverage will not be cancelled of diminished without-a -~ .

_ minimum- of ten: {10} days’: prior en ‘notice-10: Lender and.not containing any disclaimer of the insurer's -
fiability for; fallure to_ci jve such.nctice. - Each insurance policy. also shall include an- endorsement:providing that. -

of er wlll not be:ins red in: any way, b)y any act, omission or ‘default of Grantor of-any.

. -Shouid 1he ropergr any time: ec ed in-an area des nexed by the Dlrectcr of -
Management qen “flood’ hazard area, G taln.and -

- thet Federal o
- maintain;Fed %log lneurance. the: extem suct: nsurance is required: by Lender and is or becomes - -

. avallable;for the term of the:loan:of- for the fult unpald princlpal balance of the .. or the maxlmum lirnit of; o

o _,»coverage ma: lS avallable, whichever isless.” . o




.
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Application of Praceeds. Grantor shall promptly notify Lender of any loss o damage to the P%),eny. Lender
may make proaf of foss if Grantor fails to do 'so within fiteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoratior and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall 1zpair or replace the damaged of
destroyed Improvements in a manner satisfactory to Leader. Lender shallk.upon salisfactory procl of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost cf repair of restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receigt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay agg amount owg‘ijg to Lender under this Mortgaglﬁ, then to prepay accry:J interest, and the remainder, if
any, shall be appiied to the principal balance of the Indebledness. | Lander holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. -3

Unexpired Insurance at Sale. Any unexpired insurance shall inure to t‘ﬂe benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. -

Compliance with Exisling Indebledness. During the period in which any-Existing Indebledness described
below is in effet, comphance with the insurance provisions contained i the instrument evidencing such
Existing Indebiecaess shall constitute compliance with the insurance dproyuums under this Mortgage, to the
extent compliance w71 the terms of this Mortgage wouid constitute a duglicztion of insurance requirement. [t
any proceeds from the insurance become payable on loss, the provisions:in this Mortgage for division of
mdogglegg‘ éhsall apply_ onily to that portion of the procceeds not payabli:'to the holder of the Existing

EXPENDITURES BY LENDER. /Y Grantor fails to comply with any provision of this Mortgage, inc!ug‘iarég any
obligation to maintain Existing indebtodness in good standing as required below_or if any action or egmc in%:s
commenced that would materially atiect Lender’s interests in the Property, Lenicer on Granter's behalfl may, but
shall niot be required to, take any actisn that Lender deems appropriate. Any arncunt that Lender expends i so
doing will bear interest at the rate provideu foi in the Credit Agreement from thie date incurred or paid by Lender to
the date of regg?’mem by Grantor. All such evoenses, at Lender’s option, will (z) be payabie on demand, (b) be
added to the oalance of the credit line and lve 1pportioned among and be payable with any installment payments
to become due during either eS) the term of any applicable insurance policy or (1) the remairing term of the Credit
Agreement, or (c) be treated as a balloon payo~nt-which will be due and payable at the Credit Agreement’s
maturity._ 'i'hls.fymrlgage also will secure payment of these amounts. The rights provided for in this g
shall be in agdition to any other rights or any remedier, to #hich Lender may be extitted on account ¢f the default.
Any such action bg‘ Lender shall aot be construed as Luring the default so as to Lar Lender from any remedy that
it otherwise wouid have had. e

g&:‘lgs;ggrw; DEFENSE OF TITLE. The following provisions reiating to ovmership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor hokis good and ia katable title uf record to the Property in fee
simple, free and ctear of alf liens and encumbrances othes thar inose-<et forth: in the Real Pr descripion
orin tﬁe Existing Indebtedness section below or in any title insurg.ice policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with thiz-Murlgaie, and (b} Grantor has the fuil
right, power, and authority 10 execuie and deliver this Mortgage to Lendrr, -

Defense of Tile. Subject to the exception in the pargﬂraph above, Grarior warraris and will forever defend

the title to the Property against the lawiul claims of all persons. In the c'en( any action or proceedinfq is
commenced that questions Grantor’s title or the interest of Lender under this Moitgage, Grantor shall defend
the acticn at Grantor’s expense. Grantor may be the nominal party in suci picceesting, but Lender shall be
entitled to cipate in the proceeding and 10 be represented in the proce<ding by ccunsel of Lendet's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instrumesite g7 Lender may request
from time to time to permit such participation. L

Compliance With Laws. Grantor warranis that the Property and Grantor's-use of the Picgety complies with
all existing applicable laws, ordinances, and regulations oi govemmern'al authorities, inCiuding withcut
limitation all applicable environmental faws, ordinances, and requiatiors, uniess otherise specifically
excepted in the environmental agreement executed by Grantor and Lender raiating to the Propesty,

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing

Indebtedness”} are a part af this Mortgage. .~
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securin pagmemt of an existing obfigation to First National Bank of Evergreen Park described as: Morlgage
loan dated February 21, 1975 and recorded February 25, 1975 as Document Number 23005653, The existin
obligation has a cuirent principal balance of approximalely $7,179.00 and is i1 the original principal amount o
$22.400.00. Grantor expressly covenams and ggre&s 10 pay, or see i the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default vnder the instruments evidencing
such indebtedness, or any default under any security documents for such indbtednese. -

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, geed of trust, or
other security agreement which has priority over this MongiaEee nt‘ajy which that agreement is modified, amended,
extended, or renewed without the Rﬁor written consent of er. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior writ'en consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Prop’c;ﬁy are a part of this Mor;gage.
Application of Net Proceeds. If all or any part of the Propesty is condemnet by eminent domain proceedings
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R y any g:oceedmg or purchase . lteu of condemraﬁon. Lender may at its election require that all orany
. Bomon of é:roceedq% the award be-applied: to'she Indebiedness: or the repalr or restoration of the-
-The:'n award- shall mean’the: award after- payment-cf all’ reasonabte costs, -

- expensee. and attomeys tess’ mcurred by. Lender in. ‘connection with the:.condemnation.

s Proeeedtngs. lt oceeding 1 condemnition i filed;; ‘Grantor shall. promptly notify Lender in wrmng. and :
- Grantor shali’ y take such: steps as may.-be necessary to defend the action” and obtain: the award. - -
-.Grantor may’ the nommal’ ty:in.-such’ eroceedmg. but ‘Lender, shall_ be entitled to participate in the -
. proceeding and.1o:be repr ed'in:the proceeding by counsel of its own choice; and Grantor will deliveror -.
s - cause ;gn be .dedivered to Lenenr such !nstmments as nay be- requested by it trom tme 1o ﬁme to. permst such . -
-parucl S
IMPOSITION' DF TAXES 'FEES ANB CHAHGES BY GOVERNMENTAL AU‘IHOR!TIES "he “ol!cwring provssrons
relating to. govemmental taxes. fees-and charges are a part of this Mortgage: :
‘Cuirrent Taxes,- Feee and- (..hat.'ﬁ‘ea a@n request by:Lender,. GremOr sheil execute such dor'uments ini_ )
addition to this- M ge and: whatever othes: action is requested by.Lenger to perfect and contmue‘ o
: Lender's lien oni-he Real Preperty. Grantor shall reimburse Lender oy all taxes, as described below, together- -
2 all. expenses:incirred:in recordmg. perfecting-or conunuing this Mongagej including. without. lim"tatton ali_ S
L .taxes, fees, docurrertarystcmps. and aher chargeo for recording or registering’ sMortgme. _ , .
: Tmo. The foliowirit <ball: constitite takes 16 which this section appﬂoe. @) a :ﬁc tar upon: this. type of -
M ﬁage or upon- ai‘fo v-part;of-the indebtedness secured; by this Mort % ific tex . arantor'- o
‘which' Grantor. is° authon.:m o7 required'to: deduct from. pa:imems on the'ln tednessmrod by. this. tg)e R
- Maatgage; - {c) :a tax on’ this type: of- Mortgage chargeab e, glarnst the Lender or tie holder ot the Credit,
' J:_\.greement, and éd} a spem' < tax on al or-any: portion of the: ndebtednecs or on peyrnen's of pﬂncipal and
interest made by Grant: _
_Subeequent Taxes." tf any tex u whtch this. sectron apptiee is enacted subsequent to. the date ot this
- Mortgage, this-event shali have the:s:me effect as an Event of. Default (as defined betew} and Lender may -
-exescise any.of. ali of its vailable rerredies for an Event:of Default as provided below uniess Grantor either -
_ g ys:the: tax’ betore it Bocomes. delinguont, or - (b). tontests the tax: as. ed: above in the Taxes-and
' on and deposrts .-ath Lender cas o7 & surﬁcrent corporate surety bond or other security. saﬁstaclory' '

SECURITY AGHEEMENT F!NANCiNG S‘TATEMENI‘S The followrng provrsrons relatmg to thrs Mortgage as a
g securrty agreement area part of thts Mortgage. .
‘-Sew { " This- =1strument shalt constrtutr 3 secu Ag reomen! to the extent any of the Property R
- es fixtures or. co&erson i-andiLendur rhal ave all of the rights of a secured party under -
the Uniform Commescial amend om time to v, ;
, Seeurity !nterest. Upon request. by Lender, Grantor shall;execute ﬁnanomg statements and take whatever o
- -other’ action 8 requested by Lender- 10- perfect and contlnue . _ender’s security interest in- the Rents-and
- Personal Properr -In*addition-ta’ recording this: Mortgage in the.rzat property records, Lender may, at- é ,
R _trmeand without Turther authorization file.executed: ¢ oun.erparts, copies of reproductlons of this® '
I c%age as:a financing. statement.. Grantor shafl reimburse;Lender i <)l expenses mcurred in perfecting or-
3 this. secunty interast. Upon default, Grantor shall: assemble i<, Pessonal Property in-a manner and:
at a:place raasonably converient-to Grantor. and Lender and make. it avahav‘e 1o Lender within three (3‘ days Co
after: receiptofwntten ‘demapd from Lender. .

' '-Addreaeee. The mailing aadreosee of Grantor (debtor) and Lender (qecurec‘ ‘\uny) trorn whtch information - | .
;-concern rdg the ‘security inter2st granted’ by: this Mortgage may. be. amed (eat.h 7a fequrred by the Uniform' - = :
o al Code), are: as. slaied-on the. first. page of this Morigage. -

FURTHER ASSURANCES;, ATTORNEY-!N-FACT The tollornng provisions reiatmg to .umer assurances and -
attomey—.‘n—-fact are.a part ‘of this. Mortgage :
Aequranoes ‘At any, time.-and: from time- to time, upon request of Lertder Granto' wii make, execute
and -delives, ’or will cause trv ‘be niade; executed or delivered, 1o Lender, or to Lender's designee; and when
requested: by Lender,’ cause to: be ‘filed, recorded, refiled, or, rerecorded,. as the caseé may be, at-such fimes *
andt:in’ euch; offices and-places as. Lender. ma deem appropriate. any and all such mortgages, deeds of trust,. -
. -security:deeds; secunty agreements; financing. stalements;: continiation: statements, Instruments af further
. assufance; cerfificates,-and' other ‘documents as mav; in the 'sole opinion. of Lender, be nsc -or desrabie .
in: ordsrte elfectuate, compl ; perfect,” continue, or. preserve {a) the obligations of Grantor under the Credit
- Mgreement, - and the Related Documents; and:: ) the Biens and; security interests created Dy this:
the Pr whether now:owned or hereafter: -acquired: by Grantor.” Uniess proh‘brted by taw or -
to ‘the:contrary: by L.ander in-writing; : Grantor. shall ‘reimburse’ Lender for all: costs an expe'tses 3
mcurred in-connection-with the matters referred:to in:this; paragraph ‘

fiev-in-Eact. If Granter fails: todoan of theth referred 10.in the precedin a Lender may
do‘sofor:and:in the: name of Grant y ran?ts)rs ‘expense, Forprsuc ggrp’grseg;m%mmr hereb? -

-~ i;mévocably: appoints: Lender as Grantovs, attorn n-fact for. the purpose ‘of making, executing, delivering,

'\

Iy

A

e A

e

R~ 2V

T

- filing ng, and: doing}all. other- things as, ma be necessary or desrrabte. in'Lender's sole o nion, 10
- acgrqnplrsh thegmatters refgr"red to.in the’ pgrsecedmg 3r’saregraptr , s

_FULL PERFORMAHCE I Grarsor paysiali’the: lndebtedness wtien due, termmatec tne credit line: accnunt. and :
- oth orms :all the' oblizations im upon Grantor -undér- this -Mort en‘%rtge, Lender shall execute and
. deliveritolGrantor:a; suitable satisfaction: o thrs Mon e:and. suitable statemenis of tennrnatron of any. ﬁnancmg i

. statemention fle-evidencingiLender's:security i in'the’Rents:andithe Personal Property. Grantor will pay, it
: “by"applicable law, -any reasonabte terminaﬁon fee as determined: hy Lender from time to time, If,
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t'}:oé”ﬁ:vdeéb l%gyment is made by Grantor, whether voluntarily cr otherwise, or by gyarantor or by any third party, on
n

bankruptcy or to any similar person under any federal or state bankruptcy law o, law Tor the relief of debtors, (b)
by reasan of any judgment, decree or order of any court or administrative body raving jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any setflement or com%romlse of &ty claim made by Lender with any
claimant (including without Iimitation Grantor), the Indebtedness shall be considered unpaid for the pur of
enforcement of this Mortgage and this Mortgage shall continue to be effective ¢rishall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note ¢~ other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amour.t repaid or recovered to the same
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness ¢ to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaul®)

under this Man?age: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
1

with the credit line account. This can include, for example, a false statement- about Grantor's income, assels,
liabilities, or any other aspects of Grantor’s financia condition. (b) Grantor does not meet the rep ¥mem terms of
the credit line accovt. (c? Grantor’s action or inaction adversely affects the collgzeraf for the credit line account or
Lender’s rights in-ue collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ali persons liab'a an the account, transfer of title or
sale of the dwelling, creation of a fien on the dwelling without Lender’s pem.isdion, foreclosufe by the holder of
another lien, or the use & funds or the dwelling for prohibited purposes. i
RIGHTS AND REMEDIES O DEFAULT. Upon the ocgurrence of any Event of Dafault and at any time thereafter,
Lender, at its option, mgy excreise any one or more of the following rights and rgmedies, in addition to any other
rights or remedies provided by (3'r; { _
Accelerate Indebledness. L<ader shall have the right at its option without notice to Grantor to declare the
e&}tr_?_eldnr{ebtedness immediately cue and payable, including any prepayment penalty which Grantor wouid be
required to pay. b
UCC Remedies. With respect to all or an of the Personal Property, Lerder shall have all the rights and
remedies of a secured pargleucrllder the Uni N;;nart Commercial Code, perty, L ¢

Callect Rants. Lender shall have the right, wihout notice to Grantor, o take possession of the Property and

collect the Rents, including amounts past cus wnd un and apply the net proceads, over and above
Lender's costs, against the%debtedness. in fui 1erancepg;d is ri T?l?lgﬂdf.' ma Eequire any tenant or ather

user of the Pro to make payments of rent or Use fees directly ‘o0 Lendzr, [f the Rents are collected by

Lender, then or irrevocably designates Lendr as Grantor's altormne-in-fact to endorse instruments
received in payment thereol in the name of Granier w! to negolizte th? same and collect the pioceeds.
Payments by tenants or other users to Lender in response (0 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any prope. greunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Dy dgent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be piaced as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Piopesty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, < nd (o colfect-the Rents from the Property
and apply the proceeds, over and above the cost of the receivesshin. against the Indebtedness.  The
mostgagee in Possmqn of receiver may serve without bond if permied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vali2 of the Propenty exceeds the
] epvtggn&ﬁ by a substantial amount. Employment by Lender shall not disquaiify 2 person from serving as a
receiver.

‘Judicial Fareclosure, Lender may obtain a judicial decree foreclosing Giar “or's interest in all o any part 0‘!_

the Property.

Deficiency Judgment. If permitted b icable iaw, Lender may obtair a judgmeat «cr any deficien
rpmainingyin thggmgebledqms due to Lgnggrpl after application of aif aglounts"_.-ece‘%v froipp2 exg:cise of tﬁ‘é
rights provided in this section, v

Other Pemedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

-

Agreement or available at law or in equity.

Sdie of the Pro . To the extent permitted by icable law, Grantor hareby waives any and all right to
have the prapertge mrtgrshalled. in exerg?sfing its rigmaspgnd remedies, Lender snall be free to sell all or any part
of the Property together or separately, in cne sale or by separate safes. LenJer shall be entitled to Did at any
public sale op alf or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time any place of any public sale of the
Personal Property or of the lime afler which any private sale or other ini«ided disposition of the Personai
Property is 10 be made. Reasonable notice shail mean notice given at lea<. ten (10} days before the time of

the sale or disposition. 3
Waiver; Election of Remedies. A waiver by any party of a breach of a .. Jvision of this Mortgage shall nct
constitute a waiver of or prejudice the g rights otherwise to demand si~.ct compiiance with that provision
or any other provision. Election by er 10 pursue any remedy shall nat exclude pursuit of any other
r , and an election to make expenditures or take action to perform & obligation of Grantor under this
Mortgdge after faiiure of Grantor to perform shall not affect Lender’s right 1o declare a defavlt and exercise its
remedies under this Mortgage. :

Attorneys® Fees; Expenses. If Lender institutes any suit or action to zniforce any of the terms of this

Mortgage, Lender shall e entitled to recover such sum as the court may adjudge reasonable as attomeys’

ess and therealter Lender is forced to remit the amount of gayment (a) o Grantor's trustee in -
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. bythis’ paragraph: Include, Wwilhout

- -ban crvacatean?r
T -(qng[’anﬂmpated post-ju grent..col ecticn semces. the ccst 0! searching records;. obtaining e repcns R

L NO‘!‘!CES TO.GRANTOR'AND.CTHER PARTIES. ‘Any’ notice: lmder this Moﬁgase- including without limiation any
- natice:of: default'and any notice of sale'to-Grarntor,: shall:be in. wrmng, ‘

L ma:led:{shansbe uearaed -effective when deposited:in-the. United: States mall first class,. cerﬁﬁed or rcgistered mail,. . .

E '_‘:address* or. notices-u.idis: this: Mortgage by gaivzdﬁg formai
o ﬁgﬂ which has priorty Jve; & gfqhm%ege shallibe sent 1o Lender's address, as shown near the beginning of this::.

o mxscsu.mscus PROVISIGNS.. The following raiscaliarieous provisions e a part of this Mortgage:

L ﬁ;teemen panlesaatonematterssetforthmmtshﬁongage No alteration of or amendment to.this.© = .
N geshallbeeffecme..nlesp -cwven'in writing-and signed. by thepenyo:perties sought tobecha:ged or,
C bound the alteration or aendment;

- cannoi be 80 modified;; it shall. be- stncken and all other prcwsicns of this Mcrtr«.ge in ail other respects s

o _may;deai: with. Grantor’s successors: with _reference. to ' this- Mertgage .and: the Indevtainess - by way

' . the:Related Documents) unless; such walver is:in-writing: and: signed bv: Lender.  No delay or omission on the

_feee at trial andion. any appmt Whethe.r ‘or not: any caurt action: Is involved all.reasonable expenses incurred .

~_by:iLender that in Lender's;opinion. are: ne: “ar -any: ime’ for the, protection of its:interest or the =

- enforcement.ofits: dghts shéf"bewme a part.of the: Indebtedness. payable on.demand and shali-bear interasy "
from'the date.of. iture” until: rePald at: the rate: urovided for:in: the Credit Agreement.. Expenses covered:

imitation; -however. subject to.any: limits-under applicable law, Lender's =

omeys” § Lender'= iegal expenses. whether. or,not there is.a lawsuit, including attorneys fees for

Krupicy. proceedin inc: uding etforts to: madify: atotnatic stay or injunction), appeals and. -~

1g:: foraciosure . reports);. 'surveyors! - elports sal {ees,. and title- insurance;. to the .
( by applicable Iaw rantor also will:pay any cou coets in addmon to all cther sums, provided by b

a¥ .oe.sent by telefacsimilie, and shall
“when cctually. delwered -or when: deposited: with:-a_nation 1y recognized” overnight courier, - or, -if

. direcied to.the. addresses shawn near. mem "gh %fe tlu;s Mgd age. y party m% céh%?agleﬁrtg "
ol '

rpose:of the natice.i 1o sh an All-copies of notices:of’ foret:tosure trom the voftany.

ortgage: - For. folice purpiscs. {Gramor: agreesito keep.Lender. Informed-at all times ‘of Grantor’s current address..

‘Amendments. This Mortgage, tonethar with:any. Related- Documents, constitutes the entire: understanding’and. .

' '_'.Appiieebie Law. " This Mortgage haa’ u'en delivered to. Lender and acce;:ted by Lender in the State of :
Niinots. Thls Mortgege sha!l be govemcd o\ ARG construed In accordance with the laws cf the State of‘ P

-[inols. " N o
-Captloh Headln 8. . Captiori headm S in ‘this. Mort;jage are for convenience urposes only and are ‘not to be“ - '
- 'usedito interpretgcr deﬁar?gmc prowsgons of this Mcrd'ggae - p y SR
%er “Thera shail be no: marger of the’ mtemt oriestae created by thts Mortgage with any sther. lrderest or
. ceneen'tnof the: P yat an i tme hetd by orfor the rerem of Lender in any capacity. wnhout ’the written
Mitittiple Par'Jes. All obtlga:tons o‘ Grantor ur‘der thts Mong cgr. shall be wint and several, and all references
to .Grantor ;shall- mean: ‘each -and: every :Grantor,  This mears that of the persons signing below :s .
" responsmle for.all obligations in thie. Mortgage . .
‘ Severabil%. i a ‘court- of competent junsdicuon finds: an pro..e’on‘ et this Mortgage to be invalid- or o
e as to any O&erson of:'circumstance, - such.. ﬁ ing sha't 7ot render that provsion' invalid or - -
unenforceable: as to. any. other persons or circumstances. . If feasible, ary sach. ctfending grovisicn ‘shall be "
deeméed.to be: ‘modified to: be within. the: fimits:of: enforceaolllty or validity; “.3wever, if-the offending prowsaon‘ .

- remain’valid. and. enforcaable.

Siccessors and Asslgns. Subject to. the llmltations stated:in this: Mongage on. transter of Gramor s intereat - e
‘thisMortgage shall-be binding: Upon-and:inure:to. the-benefit of the: pames, their scoesscors and assi i
dvmetshlg of the Property becomes:vested:in.a person other than Grantor,: Lender, wittiox notice 1o rantdg* R

ce:orn extensuon wnhout re-easing Grantcr from the obltgaﬂens of this Mortgage or "ability under the
!ndebtedness. o
'nme ls of the Essence Time is of the essence in the perfonnance of this Mortgage

Walver of ‘Homestead Exe-n tion:  Grantor. hereby .releases: and waives all rights and beneﬁts of the -
- homestead exemption laws of the State of lllinois as-to ali indebtedness secured by this Mortgage. -

Walvers and Consents, Lender shallinot.be. deened to:have waived any rights under this Morgage {or under -

. partof:Lender in-exercising..in ht shall e as:a walver of- suc‘h right or any other right. A waiver by - .-
o any pariy ofa prow..mn of trts ge ‘shall not' constltme a ‘walver o or. pre]udice the. s right otherwise -
sion of any- oth rowsic No prior waliver by Lender, nor any.

course.of deal beiween Lender an -Grantor, shall. con rte. a waiver- of any of Lender's rights:or any of
Grantor’s: cbligations.as:to any future. transactions.. Whenever consent by Lende. is required:in this Mortgage,
the, grtmtin%1 :such. consen’ oy Lender in:any: mstance shall nct constittte ¢ontinuing cansent 1o subsequent :

‘-nstances where such conseis’ reguired. .
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?ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE '3‘ THIS MORTGAGE, AND EACH
EFRANTOH AGREES TO ITS TERMS.

(Continued)
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:;GRANTOR.

PR K W oA

X m&-{é&";%, L

-Kathtyn!.."

OFFICIAL SEA]

STATE OF dciagers '),

) es o JOHN P BAKER
. Y PUBLIC,
countyor___ (oo 4 ) MY COMMISSIoN ExXPre o s

On this day before me, the undersigned Notary Pulsi'c, personally appeared Robert J. Ward and Kathlyn L. Ward,
to me known {0 be the individuals described in and » mo executed the Mongaqe and acknowledged that they

signed the Mcrigage as their free and voluntary act ana deed. for the uses and purposes therein mentioned.

L 19 96

Given under my hand and official seal this D“ A7 dayof '\J/ug H\»

By (\J( D ?:b-—sla‘/\

Notary Pub!ic in and for the State of
34/ e

—
S TS

My commission expires

.

Resldirg at YCQ/" cU- Q/"Tf.w f-:- d( 44"1.-"/—./‘

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CF] PraServices, Inc. “li nghns restoved.
{IL-G03 ROBTWARD.LN L6.OVL]
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