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MORTGAGE Ll

THIS MORTGAGE {"Security Inswument™) is given on June 26, 1986. The mortgagor is Metropolitan
Bank and Trust Company, as Trustee 'Inder Trust Agreement Dated Mav 5, 1989 and known as T: NgG.
1776 {"Borrawer”). This Security Instrumint is given to Comarica Bank-tilincis, which is organized and existing
under the laws of lllinois and whose address i 8700 N. Watkegan Road, Morton Grove, Hincis 600153
{"LENDER"). Borrower owes Lender the principal sum of Three Hundred Thousand and No/100’s Dollars {U.S.
$300,000.00). This debt is evidanced by Borraw(r's note dated the same date as this Security Instrument
(*Note"), which providas for monthly payments, witii 1 full debt, if nut paid earlier, due and payable on See
Attached Exhibit "A". This Security Instrument secures %3 Lender: {a) the repayment of the debt evidenced
bv the Note, with interest, and all renewals, extensions and.nndifications; {b} the payment of all other sums,
with interest, advanced under paragrapn 7 to protect the secarity of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the fcllowing described property located
in Cagk County, llinots:

LOT 1286 IN BLOCK 33 IN THIRD DIVISION OF RIVERSIDE IN SECTIONS 25250 36, TOWNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PORTICN THEREQF DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT: THENCE YWESTERLY ALONG THE
SOUTH LINE OF SAID LOT 252 FEET TO THE SOUTHWEST CORNER CF SAD LOT: THENCE

NORTHEASTERLY ALONG THE WEST LINE OF SAID LOT 3.2 FEET; THENCE EASTERLY.ON A STRAIGHT LINE .

TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

| aclasy
PIN: 15-25-311-029 J 30
which has the address of 365 UVEDALE ROAD, RIVERSIDE,
[Street] {City]

Winois, 60546 {"Property Address®);
[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas sights and profits, water rights and stock and all’
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumberad, except for
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encumbrances of record. Borrower warrants and wili defend generally the titie to the Praperty against all claims
and demands, subject to any encumbrances of rnecord.

THIS SECURITY INSTRUMENT combines uniform covenants for nztional use and non-uniform covenants

with limitad varistions, by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS Borrovier and Lender covenant and agree as follows:

1. Paymen: of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the riincipal of and interest on the debt evidenced by the Ngte and any prepayment and late charges
due under the Nutz.

2. Funds vur Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lracer on the day monthly payments ar2 dus under the Note, until the Note is paid in
full, a sum (*Funds”) equa! (o ne-twelfth of: {3} yearly taxes and assessments which may attain priority over
this Security Instrument; (b} vesrly leasehold payments or ground rents on the Property, if any; (c) yearly
hazard insurance premiums; and !d} yearly mortgage insurance premiums, if any. These items are calied
*escrow items.” Lender may estiraz¢ the Funds due on the basis of current data and reasonable estimates of
future escrow items.

The Funds shall be held in an instilution the déposits or accounts of which are insured or guaranteed
by a federal or state agency fincluding Lender i/ Lender is such an institution). Lender shall apply the Funds

to pay the escrow items. Lender may not chargr, for holding and applying the Funds, analyzing the account
or verifying the escrow items, unless Lender pays Eorrowver interest on the Funds and applicable law permits

Lender to make such a charge. Borrower and Lender riay agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lendir shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the F"unds and the purpose for which each debit
1o the Funds was made. The Funds are pledged as 2dditional szcuritv for the sums secured by this Security
instrument.

If the amount of the Funds held by Lender, together with the fuwia monthly payments of Funds
payable prior to the due dates of the escrow items, shall exceed the amount rzvuired to pay the escrow items
when due, the excess shall be, at Borrower’s optior, either promptly repaid, 12 Borrower or credited to
Borrower on monihly payments of Funds. !f the amount of the Funds held by Lender is not sufficient to pay
the escrow items when due, Barrower shall pay to Lender any amount necessary to maie-up the deficiency
in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promupty refund to
Borrower any Funds held by Lender. If under paragraph 19 tha Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Pruperty or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

-under paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment

charges due under the Note: third, tc amounts payable under paragraph 2; fourth, to interest due; and last,
to principal due.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these cbligations in the manner provided in paragraph 2, or if nct
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Barrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
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Borcower shall promptly discharge any lizn which has priority over this Security Instrument uniess
Borrower:

{a) agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender;
(b} cantests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
ir the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Propesty;
cr {c) secures from the holder of the lien an agreement satisfactory te Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priarity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien-oc tike one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard lasurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agatastsnss by fire, hazards included within the term “extended coversge” and any other
hazards for which Lender rucuires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. T insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which sh=ii not be unreasonably withheld.

Allinsurance palicies and rencwals shail be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to (10ld the policies and renewals. If Lender requires, Borrower shalt
promptly give to Lender all receipts of paia premiums and renewal notices. (n the event of loss, Borrower shall
give prompt natice to the insurance carrier ani Lander. Lender may make proof of loss if not made promptly

by Borrower.

Unless Lender and Borrower otherwise agize in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restorurion or repair is economically feasible and Lender's
security is not Jessened. If the restoration ar repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums sréured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. If Borrower ibzndons the Property, or does not answer
within 30 days a notice from Lender that the insurance casrier has offered 10 settle a clairn, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repais.nr restore the Property or t0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day neriod will begin when the nrotice

is given.

Unless Lender and Borrower otherwise agree in writing, any application 07 proceeds to principal shall
riat extend or postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the
amount of the paymems. If under paragraph 19 the Property is acquired by Lender, Surrovrer's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to 1ne 2nquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of
subsmantially change the Property, allow the Property to deteriorate or commt waste. if this Security
nstrument is on 3 leasehold, Borrower shall comply with the provisions of the lease, and if Barrower acquires
fee title to the Property, the feasehold and fee title shall not merge unless Lender agrees to the merger in

writing.

7. Pratection of Lender's Rights in the Propsrty; Mortgage Insurance. If Borrower fails 10 perfomi the -

covenants
and sgreements contained in this Security Instrument, or thece is a legal proceeding that may significantly

affect Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lander may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appeaning in court, paying reasonable attoreys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as
the requirement for the insurance tefminates in accordance with Borrower’'s and Lender’s written agreement

or applicable faw.

8. Inspecsior. Lender or its agent may make reasonabie entries upan and inspections of the Propenty.
Lender shall give Borsovear aotice at the time of or prior to an inspection specifying reasonable cause for the

inspection.

9. Condemnation. Tas proceeds of any award or claim for damages, direct of consegquential, in
connection with any condemnadon or other taking of any part of the Property, or for conveyance in lieu of
candemnation, are hereby assigne s 217 shall be paid to Lender.

In the event of a total taking of the Pioperty, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then Jur, with any excess paid 1o Borrower. In the event of a partial
taking of the Property, unless Borrower and Lear otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amoint of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately befoie the taking, divided by (b) the fair market value of
the Property immediately before the taking. Any balsncs shall be paid to Borrower.

}f the Property is abandoned by Barrower, or if, afteiardce by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowns fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coilect #nd apply the proceeds, at its option, either
to restorztion or repair of the Property or to the sums secured by this Security instrument, whether or not then

gue.

Unless Lender and Borrower otherwise agree in writing, any applicador«nf proceeds to principal shail
not extend or postpone the due date of the monthly payments referred 10 in paragrachs I and 2 or change the

amouat of such payments.

10.Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn ot the ime for payment
ar modification of amortization of the sums secured by this Security Instrument granted.o; '-ender to any

successor in interest of Borrower shali not aperate to release the liability of the ariginal Borrowzr an Borrawer's’

successors in interest. Lender shall not be required to commence proceedings against any successor ininterest
or refusa to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origina! Borrower or Borrawer's successors in interest. Any
forbearance by Lender in exercising any right ar remedy shafl not be a waiver of or preclude the exercise of

any right or remedy.

11.Successars and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and

several. Any Barrower wha co-signs this Security Instrument but does not execute the Note: (a) is co-signing

this Security Instrument only to martgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.
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12.Loan Charges. I the loan secured by this Security !Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or ather loan charges coliected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already
collected frem Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reducticn wilt be treated as a partial prepayment without any prepayment

charge under the Note.

13.Legislation Affecting Lander's Rights. If enactment or expiration of applicable laws has the effect
of rendering any przvision of the Note or this Security instrument unenforceable according to its terms, Lender,
at its option, may reqiire immediate payment in fuil of all sums secured by this Security Instrument and may
invoke any ramedies psermitted by paragraph 19. If Lender exercises this option, Lender shall take the steps

specified in the second aragraph of paragraph 17.

14.Notices. Any.notic: +5 Borrower provided for in this Security instrument shall be given by delivering
it or by mailing it by first class mai vnless applicable law requires use of another method. The notice shali be
directed to the Property Address ui sy other address Borrower designates by notice to Lender. Any notice
to Lender shalt be given by first class mai! to Lender’s address stated herein or any other sddress Lender
designates by notice to Borrower. Any sictice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when givcr-as provided in this paragraph.

15. Goveming Law; Severabiiity. This Securisy Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locate. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable iaw, sush conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect »vithout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are geclarsd (o be severable.

16. Borrower’s Copy. Barrewer shall be given one coniormes-copy of the Nete and of this Security
Instrumant.

17.Transfer of the Property or a Beneficial Interest in Borrower. “if ail.or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is'soid or transferred and Borrower
is nat a natural person) without Lender’s prior writtsn consent, Lender may. atiis option, require immediate
payment in full of all sums securec by this Security Instrument. However, this optinn shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Secutity Instrureni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 3Q days from the date the notice is delivered or mailed within ‘winch Borrowser
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitteg by this Security Instrument without further

notice or demand on Borrower.

18. Barrower’s Right to Reinstate. I Bosrower meets certain conditions, Borrower shall have the right -

to have enforcement of this Security Instrument discontinued at any time prior to the earier of: fa) 5 days (or

such other periad as applicabie law may specify for reinstatement) before sale of the Property pursuant to any

power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower:

{a} pays Lender ak sums which then would be due under this Security Instrument and the Note kad ao
acceleration occurred; (b} cures any default of any other covenants or agreements; {c] pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d)
takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrowei’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19.Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undes
paragraphs 13 and 17 uniess applicable law provides otherwise). The notice shall specily: {a) the default; {b}
the action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by waich the default must be cured; and (d} that failure to cure the defauit on or before the date
specified in the no*ice may result in accaleration of the sums secured by this Security Instrument, foreclosure
by judicial proceed'ng and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleriticn and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of orrnwer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lzrider at its option may require immediate payment in full of all sums secured by
this Security Instrument with>uc further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred ill pursuing "the remedies provided in this
paragraph 19, including, but not limized to, reasonable attorneys’ fees and costs of title evidence.

20.Lender in Possession. Upon acreieration under paragraph 19 or abandonment of the Property and
at any time prior to the expiration of any period of redemption following judicial safe, Lender {in person, by
agent or by judicially appointed receiver) shali ps cntidled to enter upon, take possession of and manage the
Property and to collect the rents of the Property inc’auing those past due. Any rents collected by Lender or
the receiver shall be applied first to payment of the cosrs of management of the Property and collection of
rents, including, but not fimited to, raceiver's fees, premiums un receiver's bonds and reasonable attormneys’

fees, and then to the sums secured by this Security Instrument.

21.Release. Upon payment cof ali sums secured by this Security Instrument, Lender shal! release this '
Security Instrumant without charge to Barrower. Borrower shall pav any recordation costs.

22 Waiver of Homestead. Borrower waives all right of homeste:c 2xemption in the Property.

23.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each suci rider shall be incorporated
into and shalt amend and supplement the covenants and agreements of this Secu'ity Instrument as if the
ridar{s) were a part of this Security Instrument. [Check applicable box{es}!

L—_] Adjustable Rate Rider D Condominium Rider D 2-4 Faw’ly Rider
D Graduated Payment Rider D Planned Unit Development Rider
m Other(s) {specify] EXHIBIT "A": MASTER REVOLVING NOTE VARIABLE RATE-MATURITY DATE

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants cantained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it

METROPOLITAN BANK AND TRUST COMPARY, AS TRUSTEE UNGER TRUST AGREEMENT
E| ey
DATED MAY 5, 1289 AND KNOWN AS THUST NUMBER 1776 METROPOLITAY BAMNK 8 TRUST GO

svMETROPOLITAN BANK & TRUST O, __(Sea)  ATIEST: TRUST DEPT. skl
TRUST DEPT. Borower  QCUMENTS EXECUTED BY A" Kligmower
DOCUMENTS EXECUTED BY ATTACHED RIG |
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Rider Attached To Mortgage {Comerica Bank = $300,000.00)

Dateﬂ: 6/26/96 (Loan £05378188304)

This instruzent is executed by Metropolitan Bank and Trust Company not in its
individua) corporate capacity, but eas Trustee as aforesaid, and it is expressly agreed
that nothing herein contained shall be construed as creating any liability on ssid
Metropolitan Bank and Trust Company in its individual corporate capacity with respect
to any ¥arranty or representation cont:ined in this instrument, or to perfors any
convenant, either express or implied, herein contained, all such liability, if any,
being expressly waived by the parties hereto and by every person now or hereafter
clairming any right or interest hereunder, and the parties hereto and such other
persons sheil accept this instrument upon the express condition that no duty shall
rest upon saird detropolitan Bank and Trust Company, either in its individual corporate
capacity, or ac said Trustee, to collect, receive, sequester or retain for any purpose
the rents, issuez urd profits arising from the property herein above described or the
property or funds at eny time subject to said Trust Agreement, or the proceeds arising
from the sale of otber disposition of any such property, or to contitiue as such
Truste2, or to retain =iy right, title or interest in or to the property herein above
described or in or to any (par% or all of the property or funds at any time subject to
said Trust Agreement.

METROPOLITAN BANK AND TRUST COMPANY
not individvally, but as Trustee
ATT§§$* under Trust No. _1776

. Zaloglovar .
!

STATE OF ILLINOIS )
COUNTY OF COOK )

i, Vincente Haro
& Notary Public in and for said Courty, in the State aforesaid, do
hereby certify that _ Chervl Brueciwann
of Metronulitan Bank and Trust Company
and Evelyn Nieves — of
said banking corporation, personally known to me to be the sape
persons whose names are sthscribed to the torcdoing xnstrunent as
such Trust Officer _ ). and

AVP ' , respzctively, appeared
before me, this day in person and acknowledged riat they signed
and delivered the said instrument as their own free and voluntarsy
acts, and as the free and voluntary act of said banking
corporation, as Trustee, for the uses and purposes therein set
forth; and the said _Trust Officer did also
then and there acknowledge that he/she, as custodian of th
corporate seal of said banking association, did affix the sai
corporate seal of said banking corporation to said instrument asgh

his/her own free and voluntary act of said banking corporation, asfy °

Trustee, for the uses and purposes therein set forth. | 23 o
4o
ph

Given under sy hand and Notarial Seal this 26th ay or June _, 19.96.
ﬁW

.. . *
My commission expires __ARSIEEPES ooatoaot#G‘
~OFFICIAL SEAL

VICENTE RARQ
Notary Public, Sats ot Winois &

> My comssmapns BT ¢ 4
:&000*’000“IQ@‘H‘O‘Q‘.OO
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MASTER REVOLVING NOTE
Variable Rate - Maturity Date

N

Lomendy Bank

i - L]
‘fomerica Bank~Illinols

by

NoleDate  JUNE 26, 1996 Neie Ideadlficadon  361.-46-~6780

obager 05378188304 Note #

A Azt $475,000.00 FRANKLIN FARK  muncis MawrityDete  JILY 30, 1957

On the Haturity Date, as statad ab:ave, for value received, the undersigned

promise(s) to pay to the order of Comerica Bank-Illinois ("Bank%), at any
the Bank in the State of Illinois, FOUR HUNDRED SEVERTY-FIVE THOUSAND

office of

b Fo/ oo Dollars (U.S.) (or that portion of it advanced by
the Bank and not repaid as later provided) with interest until maturity,
whether by acreleration or otherwise, or an Event of Default, as later
defined, at a psr annum rate equal to the Bank's prime rate from time to time
in effect plus . per annum and after that a rate egual to the rate of
interest otherwise prevailing under this Note plus 3% per annum. The Bank's
rprime rate” is that annual rate of interest so designated by the Bank and
which is changed by th: Bank from time to time. Interest rate changes will
be effective for interesh computation purposes as and when the Bank's prime
rate changes. Interest sholl be calculated for the actual number of days the
principal is outstanding o: the basis of a 350-day year if this Note

evidences a business or commersial loan or a 365/366-day year if a consumer

loan. - AccruO%gIminterest on thiz Note shall be payakle on the 30TH day
36 _,

of each commcpeoing _ JULY 30 , 19
until the Maturity Date when all amourtsg outstanding under this Note shall be
due and payable in full. If the frequency of interest payments is not
otherwise specified, accrued interest or this Note shall be payable monthly
on the first day of each month. If ary vpayment of principal or interest
under this Note shall be payable on a day oth2r than a day on which the Bank
is open for business, this payment shall be sxtended to the next succeeding
business day and interest shall be payable at the rate specified in this Note
during this extension. A late payment charge ejual to 5% of each late

payment may be charged on any payment not received by the Bank within 10

calendar days after the payment due date, but acceplarice of payment of this
charge shall not waive any default under this Note.

The principal amount payable under this Note shall be the sum of all advances

made by the Bank to or at the request of the undersigned, ‘less principal
payments actually received in cash by the Bank. The books ani lecords of the
Bank shall be the best evidence of the principal amount aihd the unpaid
interest amount owing at any time under this Note and shall bo conclusive
absent manifest error. No interest shall accrue under this Note until the
-date of the first advance made by the Bank; after that interest on all
advances shall accrue and be computed on the principal balance outstanding
from time to time under this Note until the same is paid in full.

liability due to this refusal and without affecting the undersigned's
liability under this Note for any and all amounts advanced.

At no time

shall the .Bank be under any obligation to make any advances to the
undersigned pursuant to this Note (notwithstanding anything expressed or:
implied in this Note or elsewhere to the contrary, including without limit if.
the Bank supplies the undersigned with a borrowing formula) and the Bank, at-.
any time and from time to time, without notice, and in its sole discretion,

may refuse to make advances to the undersigned without incurring any'

16825996






_This Note and anyu)MQlEeEtJdg;sLArld' IQDQLEES of any kind of the

éundersigned (or any of them) to the Bank, and any and all modifications,
Zrenewals or extensions of it, whether joint or several, contingent or
Tlabsolute, now existing or later arising, and however evidenced (collectively
Sintndebtedness”) are secured by and the Bank is granted a security interest in
%all items deposited from time to time in any account of any of the
Aundersigned with the Bank and all proceeds of these items (cash or
Hotherwise), all account balances of any of the undersigned from time to time
Gwith the Bank, all property of any of the undersigned from time to time in
4 the possession of the Bank and any other collateral, rights and properties
“described in each and every mortgagé, security agreement, pledge; assignment
and other security or ccllateral agreement which has been, or will at any
time(s) later be, executed by any (or all) of the undersigned to or for the
benefit of the Bank (collectively "Collateral®). Notwithstanding the above,
‘' to the extent that any portion of the Indebtedness is a consumer léan, that
portion shali rot be secured by any mortgage on or other security interest in
real property or in the undersigned's principal dwelling or consumer goods
which is not a(purchase money security interest as to that portion, unless

expressly provided to the contrary in another place.

If the undersigned (o any of them) or any gquarantor under a guaranty of all
or part of the Indebtzdness ("guarantor") (a) fail(s) to pay any of the
Indebtedness when due, by naturity, acceleration or otherwise, or fail(s) to
pay any Indebtedness owing or.a demand basis upon demand; or (b) fail(s) to
comply with any of the terins or provisions of any agreement between the
undersigned (or any of them) (o: any such guarantor and the Bank; or {c)
become(s) insolvent or the subjeci of a veluntary or involuntary proceeding
in bankruptcy, or a reorganization, arrangement oxr creditor composition

proceeding (if a business entity) cease(s) doing business as a going concern,
(if a satural person) die(s) or becuwzis) incompetent, (if a partnership)

dissolve(s) or any general partner of it Zies, becomes incompetent or becomes
the subject of a bankruptcy proceeding ox (if a corporation) is the subject
of a dissolution, mergjer or consolidatiou; or (d) if any warranty or
representation made by any of the undersigned or any guarantor in connection
with this Note or any of the Indebtedness shall Le discovered to untrue or
incomplete; or (e) if there is any termination, siotice of termination or
breach of any guaranty, pledge, collateral assiciipent or subordination
agreement relating to all or any part of the Indebtednizssy or (f) if there is
any failure by any of the undersigned ox any guarantor to pay when due any of
its Indebtedness (other than to the Bank) or in the observaiace of performance
of any term, covenant or condition in any document evidenciiw, securing or
relating to such Indebtedness; or (g) if there is filed or issued a levy or
writ of attachment or garnishment or other like judicial prccess upon the
undersigned (or any of therm) or any guarantor or any of the' Collateral,
including without limit, any accounts of the undersigned (or any of them) or
. any quarantor with the Bank; or any action, suit or proceeding is initiated
against any of the undersigned or any guarantor (or any subsidiary if any is
a corporation or any general partner 1f any is a partnership) under any
federal or state controlled substance, gambling, or racketeering statutell . g
 (including without limit, the Racketeer Influenced and Corrupt Organization{? N
Act of 1970), which action, suit or proceeding could result in thell:-
confiscaticn or forfeiture of any portion of the assets of any of the¥

undersigned or any guarantor (on any subsidiary or general partner); or (h)
if the Bank deems itself reasonably insecure believing that the prospect ofgp

payment of this Note or any of the Indebtedness is impaired or shall fearpa
deterioration, removal or waste of any of the Collateral, then the Bank, upon
the occurrence of any of these events (each a "Default"), may at its option
and without prior notice to the undersigned (or any of them), declare any ©or
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‘all-of the Indebtedness to be immediately due and payable (notwithstanding
any provisions contained in the evidence of it to the contrary), sell or
1iquidate all or any portion of the Collateral, set off against the
{Z’tndebtedness any amounts owing by the Bank to the undersigned (or any of
charge interest at the default rate provided in the document j

)

£
- emn} .,

Eﬁgidzzncing the relevant Indebtedness and exercise any one or more of the .
ttights and remedies granted to the Bank by any agreement with the undersigned

Zor any of them) or given to it under applicable law. All payments under

Jthis Note shall be in immediately available United States funds, without

setoff or countarclaim.

¢

_If this note is signed by twec or more parties (whether by all as makers or by §
one or more as an accommodation party or otherwise), the obligations and §
‘undertakings under this Note shall be that of all and any two or-more jointly ™
and algo of each severally. This Note shall bind the undersigned, and the
undersigned's respective heirs, personal representatives, successors and

assigns.

The undersigned wzive(s) presentment, demand, protest, notice of dishonor,
notice of demand or intent to demand, notice of acceleration or intent to
accelerate, and all. b>ther notices and agree(s) that no extension or
indulgence te the undecrsigned (or any of them) or release, substitution or
nonenforcement of any secarity, or release or substitution of any of the
undersigned, any guarantcr sr any other party, whether with or without
notice, shall affect the (bligations of any of the undersigned. The
‘undersigned waive(s) all defenses or right to discharge available . under
Section 3~606 of the Uniform' Commercial Code and waive(s) all other
suretyship defenses or right to discharge. The undersigned agree(s) that the
Bank has the right to sell, assign, or ¢rant participations, or any interest,
in any or all of the Indebteiness, and that, in connection with this right,
but without limiting its ability to make other disclosures to the full extent
allowable, the Bank may disclose all docuwsnts and information which the Bank
now or later has relating te the undersigned or the Indebtedness. ‘

The undersigned agree(s) to reimburse the holdir or owner of this Note upon
demand and all costs and expenses (including without limit, court costs,
legal expenses and reasonasle attorney fees and yaralegal fees, whether
inside or outside counsel is used, whether or not suil is instituted and, if
suit is instituted, whether at the trial court level, appellate level, in a
bankruptcy, probate or administrative proceeding or othecwise} incurred in
collecting or attempting to collect this Note or incurred in zpy other matter

or proceeding relating to this Note.

The undersigned acknowledge(s) and agree(s) that this is the ent.ire agreement
with respect to the subject matter of this Note and there are no contrary
agreement, oral or written, establishing a term of this Note. The terms and
conditions of this Note may not be amended, waived or modified except in a
writing signed by the undersigned and. an officer of the Eank expressly_m
stating that the writing constitutes an amendment, waiver or modification of o
the terms of this Note. .
effective only in the specific instance and for the specific purpose given. ga
As used in this Note, the word "undersigned" means, individually and
collectively, each maker, accommodation party, indorser and other party
signing this Note in a similar capacity. If any provision of this Note is
unenforceable in whole or part for any reason, the remaining provisions shall
continue to be effective. THIS NOTE SEALL BE GOVERNED BY AND CONSTRUED IN

ACCORDANCE WITH THE LAWS OF THE 8TATE OF ILLINOIB.

An amendment, waiver or modification shall beem |



UNOFFICIAL COPY




] P R PR

“ L e e
e B B e ot W, e &b It LML T

* The undersigned J;Jevoéggay appeint(s) (which appointment is coupled with an
interest) the Prccess Agent (as defined below) as the undersigned's true and
lawful attorney (with full power of substitution) in the name and on behalf

. of the undersigned to accept service of process, summonses and writs, and
agrees that the failure of Process Agent to give the undersigned any notice
of such service shall not impair or affect the validity of such service or
any related judgment. The undersigned further irrevocably consent(s} to the
service of process, summonses and writs by the mailing of such service to the
undersigned’s address set forth below by registered or certified mail,
postage prepaid. The Process Agent is (name and address):

'

’
s |5 g 1O Ra B e T oy w3

THE UNDERSBIGNED AND TEE BAN: ACKNOWLEDGE THAT THE RIGHT TO TRIAL Y JURY I8
A CONSTITUTJONAL ONE, BUT THAT IT MAY BE WAIVED. EACH PARTY, AFTER
CONBSULTING (Q: EAVING HAD THE OPPORTUNITY TO CONSULT) WITH COUNSEL OF THEIR
CHOICE, KNOWILULY AND VOLUNTARILY, AND FOR THEIR MUTUAL BENEFIT, WAIVES ANY
RIGHT TO TRIAL %Y JURY IN THE EVERT OF LITIGATION REGARDING THE PERFORMANCE
OR ENFORCEMENT LP, OR IN ANY WAY RELATED T0, THIS NOTE OR THE INDERTEDNESS.

POR CORPORATIONS OR PARTNERBEXYPS

Its:

Obligor Name Typed/Printed Signature Of Title

Its:

Street Address Sianature Of Title
) Its:

City State Zip Code Signature Cf Title

FOR INDIVIDUALS, S8OLE PRCZRIRTORSHIPB, TRUSTS, OR EBTATES
~Name(s) of Obligors Signature(s) of
{Typed/Printed) Obligor({s)

ALFREDO LINARES

355 UVEDALE ROAD
Street Address
RIVERSIDE, IL 60546
City State Zip Code

';59{:9998
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