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MORTGAGE 35;90,3

FHA CASE NO.
131:8426316

THIS MQRTGAGE (*Security Ine:cument”) is given on Aungust 22, 1996, The mortgagos is Christine Miree and Henry

Alan Miree{r AW}&MW wer"), This Security Instrument is given to First Home Mortgage Corporation,
which is orgilyzed and existin Ilhe law of illinels, and whose address is 950 N, Elmburat Rd., Suite 102, Mount
Prospect, IL 60056 ("Lender"). Borrower owes Tender the principal sum of Ome Hundred Thirty Three Thousand Oue
Hundred Fifty sud ne/100 Doltars (U.S. $133,150.08. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for mombly payments, with the full debt, if not paid earlier, due and paysble
on September 1, 2026. This Security Instrument secures to Leader: (g) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications ‘of <he Note: (b) the payment of all other sums, with intetest,
advanced under paragraph 7 to protect the security of this Scersity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nele For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located 1a ZCesk County, flipois:
LOT 46 IN HOEKSTRA'S 4TH ADDITION TO BUTCH VALLEY, SGUTH HOLLAND, ILLINOIS., BEING A
SUBBIVISION OF PART OF LOTS I, 2 AND 3 OF ANKER'S SUBDIVISION OF THE WEST 1,2 OF THE NORTHEAST
1/4 AND THE NORTH WEST 1/4 OF SECTION 23, TOWNSHIP 36 NOK”H) RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED *i\ 7HE OFFICE OF THE REGISTRAR
OF TITLES IN COOK COUNTY, ILLINOIS, ON MARCH 8, 1960, AS DOCUMENT NUMBER 1911879, IN COOK
COUNTY, ILLINOIS.

P.LN.: 29-23-111-025-0000
which has the address of 16418 Sonth Unilversity, Soutb Holland, IL 60473 ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacemenls and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to
morigage, grant wnd convey the Property and thai the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants &nd will defend generally the tlitle w the Property sgoinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitwte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evideps=d by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shalf inciude in esch monthly payment,
together with the plincipal and interest as sel forth in the Note and any late charges, u sum for (a) taxes and special
ussessments levied or 1o be levied against the Property, (b} leasehold payments or ground tents on the Property, and
(c) premiumns for insurance sequired under paragraph 4. In any year in which the Lender mus! pay a morigage insurance
premium lo the Secrelary of ionsing and Urban Development ("Secretary”),or in any year in which such premium would
have been required if Lender stll held the Security Instrument, each monthiy payment shall also include either: (i) a sum for
the annual mortgage insurance premivzito be paid by Lender 1o the Secretary, or (ii) 1 monthly charge instead of & mortgage
insurance premiurn if this Security Inzirraent is held by the Secretury, in a reasonable amount 1o be determined by the
Secretary. Except for the monthly charge by *ie Secretary, these ilems ere called "Escrow Items” and the sums paid to Lender
are called "Escrow Funds."

Lender may, at any time, collect and hold cmeants for Escrow ltems in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower's escrow uocount under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended [tom lime to time
("RESPA"), except thot the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may net b<hased on amounts due for the morlgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed-iow amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. £ 1% amounis of funds held by Lender at uny time are not
sufficient to pay the Escrow liems when due, Lender may notify the Burrawer and require Borrower to make up the shortage
as permitted by RESPA,

The Escrow Funds are pledged as additionnl security for &l sums secured by thiis Security Instrument. If Borrower tenders
to Lender the ful] payment of all such sums, Borrower’s nccount shall be credited-with the balance remuining for alt installment
items {a), (b), and (c) and any morigege insurance premium installment that Lencer ass not become obligeted 1o pay 10 the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediate!y prior to a foreclosure sele of the
Property ot its acquisition by Lender, Borrower’s account shall be credited with any balaice zemaining for ail installments for
items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

FIRST, ‘o the mortgage insurance premium to be paid by Lender to the Secretary or to the womb!y charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND, to any laxes, special assessmeats, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH. to amortization of the principal of the Note; and @

FIFTH, to late charges due under the Note. o

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether now
in existence or subsequently erected, ugainst any huzards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be meintained in the amounts and for the periods that Lender requires, Borrower shallp s
also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by foods to the (5
extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies Lo
and any renewals shall be held by Lender and shall include loss paysble clauses in favor of, and in a form accepteble 10, QI

Lender,
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In the event of loss, Borrower shall give Lender immediate notice by mail, Leuder may make proof of loss if not made
promptly by Borrower. Euch insurance company concerned is hereby autharized and direcled 10 make payment for such Joss
directly to Lender, instead of to Borrower and 1o Lender jointly. Al or any pant of \he insurance provecds may be applicd
by Lender, at ils option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in parsgraph 3, and then to prepayment of principal, or b) w0 the restoration
or repair of the dumuged Property. Any application of the proceeds (o the principal shall not extend or postpoae the due dute
of the monthly payments which are referred to in paragraph 2, or change the smount of such payments. Any exeess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tile 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in force shall puss to the purchaser,

5. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower’sLoan Application; Lenseholds.
Botrower shall nCcuoy, establish, and use the Property as Borcower's principal residence within sixty days after the exceution
of this Security Insirsment (or within sixty days of a later sale or transfer of the Property) and shall continue 1 occupy the
Property as Borrowe:'s wrincipsl residence for af leasi one year after the date of occupancy, unless Lender determines that
requirement will cause vadie hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shail uocly Lender of any extenuating circimsignees. Borrower shall not commit waste ot destroy, damage
or substantially change the Property or allow the Property o deteriorate, reasongble wear and tear excepted. Leuder may
inspect the Property if the Property is vacant or abandoned of the Joan is in default. Lender may take reasonable action to
protect and preserve such vacan: or gbandoped Property. Borrower shall alsu be in default if Borrower, during the loan
application process, gave materially {atse oranaccurate information or statements 1o Lender {or failed 1o provide Lender with
eny material information) in connectionwith.the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower's occupancy of the Fropesty as a principal residence. If this Security Instrument is on a lessehold,
Borrower shall comply with 1be provisious of the P:ase. If Borrower acquires e title 1o the Property, the leasehold and fee
tile shall not be merged unless Lender agrees 1o tae morger in wriling.

6. Condemuation, The proceeds of any aware i claim for damages, direct or consequential, in connection with any
copdermution or other taking of any part of the Property, Or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lende: to the extent of the full amoun, of the indebledness that remains unpaid under the Note and this
Security Instrument. Lender shail apply such proceeds to the teduetion of the indebtedness under the Note and this Security
Instrumeat, first to any delinquent amounts pplied in the order provatad in paragraph 3, and then to prepayment of principal.
Any application of the proceeds 1o the principal shall not extend or pusiyone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any-excess proceeds over an amount tequired 1o pay
ali outstanding indebtedness under the Note and this Security Instrument shyli Ue paid to the entity legally entitled thereto.

7. Charges io Borrower and Protection of Lender’s Rights in the Provert;. Borrower shall pay all governmental or
municipal charges, fines and impositions thel are not included in paragraph 2. Bucower shall pay these obligations on lime
directly 10 the entity which isowed the payment. If failure to pay would adversely affect Leuder’s imerest in the Property, upon
Lender’ s request Borrower shall promptly furnish to Lender receipts evidencing these psyments,

I{ Borrower fails to make these puymeats or the payments required by paragraph 2, 'or fails to perform any other
covenants and agreements comtained in this Security lastrurnent, or there is a legal proceeding 1hit may significanty affect
Lender's tights it the Property (such s a proceeding in bankrupicey, for condemnation or 1o enforcegwes or regulutions), then
Lender may do ond pay whatever is necessary to protect the value of the Property and Lender’s dights in the Propernty,
including payment of taxes, hazard insurance and other items mentianed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addivional debt of Borrowty and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursemeny at the Note rate, and at the
option of Lender shall be immedintely due and payable,

Borrower shall prompily discharge any lien which Las priority over this Securily Instrument unless Borrower; (a) agrees
in writing to the payment of the obligatiop secured by the lien in & manner acceptable to Lender; (b) conlests in good faith
the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate ta prevem
the enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the
lien 1o this Security Instrument. If Lender determines that any part of the Property js subject to a lien which may atain
priority over this Security Instrument, Lender may give Borrower a police identifying the lien. Borrower shal) satis{y the lien
or take ane or more of the actions set forth sbove within 10 days of the giving of notice.
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8.  Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender muy, except as limited by regulations issued by the Secretury in the case of puymeut defauits.
require immediste payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lostrument prier
to or on the due date of the next monthly paymeat, ot
(ii} Borrower defaults by failing, for  period of thirty days, to perform any other obligations contained in this
Security losteument.
{b) Sale Without Credit Approval. Lender shall, if permited by applicable Jaw (including section 341{d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U,S.C. 1704] - 3(d)} and with the prior approval of the
Secretary, require immediate payment in full of all sums secuted by this Security Instrument if:
{iy All or part of the Property, or a beneficial interest in o trust owniug all or part of the Property, is sold or
otaerwise transferred (other than by devisc or desceat), and
(ii) Th Property is not occupied by the purchaser o grantee s his or her principal residence, or the purchaser
or pratee does so occupy the Property. but his or her credit has not been approved in accordance with the
requiremets of the Secretary.
{¢) No Waiver. i c.rcumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of KU} Secretary. In many circumstances regulations issued by the Scerctury will limit Lender's
rights, in the case of paymeni defaults, to require immediate payment in full and forectose if not paid. This Sceurity
Instrument does no1 swthorize ‘occeleration or foreclosure if not permitted by regulations of the Secretary,
{e) Mortgage Not Insured. Borroracr agrees that if this Security Instrument and the Note are not determined (o
be cligible for insurance under the National Housing Act within 60 Days from the date hercof, Lender may, at
its option require immediate paymen ir full of all sums secuted by this Security Instrument, A written statement
of any authorized agent ol the Secretary dure subsequeat to 60 Days (rom the date hereof, declining to insure this
Securily fostrument and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the
foregoing, this nption may ot be exercised by Lradei, when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium - the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated-if Zender has required immediate payment in {ull because of
Borrower's failure to pay an amouat due under the Note or this Seouriiy Instrument. This right applics even afler foreclosure
proceedings are instituted. To reinstme the Security Instrument, Borrower shall tender in a lump sum all amounts tequired
to bring Borrower’s account curren! including, to the extent they are obiigetions of Borrower under this Security nstrument,
foreclosure costs and reasopable and customary attorneys’ fees and experses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security lnsttument and the roligations that it securcs shadl remain in
effect as if Lender had nol required immediate payment in full. However, Lender S0t required to permit reinstatement if:
(i) Lendcr has secepted rvinstatemnent after the commencement of (ureclesure procevsings within two years imumedistely
preceding the commencemenl of a current foreclosure proceeding, (ii) reinsisiement will preclude foreclosure on different
grounds in the (uture, or (iii) reinstatement wil} adversely affect the priority of the lien cresteu by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security lnstrument granted by Lender to any successey 3 jnierest of Botrower
shall not operate to releuse the liability of the original Borrower ot Borrower's suecessors in interest, Lender shall not be
required to commence proceedings against any successor in interest or refuse 10 extend time for payment v Mherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the ongiia’ Borrower or
Borrower's successcrs it interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-Signers, The covenunts und agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender apd Borrower, subject to the provisions of
peragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Borrowes who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and copvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) isnot personally obligated to pay the sums
secured by this Security [nstrument; and (c} agrees that Lender and any other Borrower may agree \o extend, modify, forbear
or make any sccommodaticns with regard to the terms of this Security Instramenmt or the Note without that Borrower's
consent,
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3. Notices, Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
L it by first cass mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
b or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to

Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument  shall be decmed to huve been given to Borrower or Lender when given as provided in this paragraph.

i4. Governing Law; Severability. 'This Security Instrument shall be governed by federa! law and the law of the
jurisdiction In which the Property is Jocated. In 1be event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shalf not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substanes on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in7iolation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propriv of small quantities of Huzardous Substances thal are generally recognized to be appropriate to normal
residential uses und to/me.ntenance of the Property.

Botrower shall promauy nive Lender written notice of any investigution, claim, demand, lawsuit or other action by any
governmenta) or regulatory gercy or private party involving the Property end uny Hazurdous Substance or Environmental
Law of which Borrower has actaes kaowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remedializo, of any Hazerdous Substances affecting the Property is necessary, Borrower shall
promptly take ol necessary remedial zcdizus in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substnnces defined as toxic or hazurdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuable or toxic peireleum products, toxic
pesticides and herbicides, volatile solvents, matcrizus containing ashestos or formaldehyde, and radicactive malerigls. As used
in this paragraph 16, "Environmental Law" means feccral laws and taws of the jurisdiction where the Property is Jocated that
relale to health, safety or environmental protection,

sne F
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NON-UNIFORM COVENANTS. Borrower and Lender Turlusy covenant and egree as follows:

17. Assignment of Rents. Borrower unconditionally assiprs aund transfers to Lender all the rents end revenues of the
Property. Borrower authorizes Lender or Lender’s agents to coblers the rents and revenues and hereby directs cach tenan
of the Properiy to pay the reals to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenanl or agreement in the Security Instrument, Borretver shall collect and receive afl rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. Ths assignment of renls constitutes an absolule
assignment and not an assignment for additional secutity only.

If Lender gives notice of breach to Borrower: (n) all rents received by Bortover shall be held by Borrower us trustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrument: ¢b) Lender shall be entitled to coller
and receive ull of the reats of the Property; ond (¢) each tenant of the Property shall pey all-rents due and unpaid to Lender
or Lender’s agent on Lender’s writlen demand 1o the tenant,

Barrower has not executed any prior assignment of the rents and has not and willnot perfoem any act that would prevent
Lender from exercising it rights under this parsgraph 17.

Lender shall not be required to enter upon, take control of or mainluin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time thire i< a breach, Any
application of reats shall no! cure or waive any default or invalidate any other right or remedy of Lendel, “his ussignment
of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in fulf.

18. Foreclosure Procedure. If Lender requires immediate payment in full under peragraph 9, Lender may foreclose this
Security lnstrument by jodicial proceeding, snd any other remedics permitted by applicable law. Lender shalf be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full uader paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Art") (12 U5.S.C. 3751 gt seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Imstrument, Lender shall release this Security
instrument without charge fo Borrower. Borrower shall pay any recordation cosls.

20. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property,

SYCLL926
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2§, Riders to this Security Instrument. If oue or more riders are executed by Bartower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into and shail umead and supplement the
covenaats and agreements of the Security Instrumeny s if the rider(s) were o part of this Security Instrument.

[Check spplicable box(es)].

[ 1 Condaminium Rider { ] Gradusted Paymenr Rider | ] Growing Equity Rider
{ ] Planned Unit Development Rider [ ] Other [Specily)

BY SIGNING BELOW, Borrower asccepls and agrees 1o the terms contained in pages 1 through 6 of this Security
Insuumegt and in any rider(s) executed by Borrower and recorded with it,

a‘f .,,:._, (Seal) EM% QQDW\ M (Seul)

Brzower % SBorpowet

(Seal) (Seal)

-Barrower “Borrowes

{Seal) (Scal)

-Bortawer Borpower

Witness:

STATE OF ILLINOIS, County ss: COOK

{, THE UNDERSIGNED . & Notary Public ia.ad for said county and stete, do hereby certify that

Christine Miree and Henry Alan Miree w e (o bietite same person(s) whose namefs) they subscribed
to the foregoing instrument, uppeared be{orm ugﬂﬁ n, and ackpiowledged thal they signed and delivered the said
instruments as their free and voluntary aet, for the uses and purposes therein.se? forth,

Given under my hand and official seal, this22ndlay of  AUCUST, 1996,

T .
o Al/) &l
31V . Pl
f’?} - " P
) Nowry Public

2} )
NI ni AL\P" \)\‘(\‘- “\.\"\0 Sy
R NN L

This instrument was pnpared;}b’y “\.““, Kb
o AR
L

My Commission expires: 9/7/98

{Namc}

{Address)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this tweaty second day of August, 1996 and is incorpurated into
and shall be deemed to amend and supplement the Maorigage, Deed of Trust or Security Deed ("Security Instrument™)
of the same date given by the undersigned {"Borrower”) 1o secure Borrower’s Note ("Note") to First Home Mortgage
Corporation an Illinois Corporation (the "Lendet") of the same date and covering the Property described in the
Sccurity Instrument and located &l

16418 South University
South Hollund, IL 60473
{Property Addiess)

THE ROVE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MOTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAY ( HANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COYENANTS. [z addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthier covenant and ngree as follows:

INTEREST RATE AND MCNTHILY PAYMENT CHANGES

(A) Change Dates

The interest rate may change on the first day of Jamuary, 1998, and on that day of cach succeeding vear.
“Change Date” means each date on which *hz interest raie could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yieldon United States Treasury Securities ad usted to a constant maturity of one year, as made availabie by
the Federal Reserve Board. "Current Index” means the waost recent index figure available 30 doys before the Change
Date. If the Index (as defined above) is no longer avaitabic, Lerder will use as a new I[ndex any index prescribed by
the Secretary. As used in this Rider, "Secrttary” means the Secriary of Housing and Usban Developmemt or his or
her designee. Lender will give Borrower notice of the new Index.

{C) Caleulation of laterest Rate Changes
Before each Chapge Date, Lender will calculute a new interest rite by adding a margin of Twa and Three

Quarters percentage points (2.750%)to the Current Index and rounding e sum to the nearest one-¢ighth of one
percentage point {0.125%). Subject to the limits stated in Paragraph (D) of tus Rider, this rounded amount will be
the new interest ratc until 1he next Change Date.

(D) Limits on Interest Rate Changes

The interest rale wilf never inczesse ot decrease by more than one percentage. point {1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) hiher or lower than initial
interest rate.

(E) Calenlation of Payment Change

If the interest rate changes on a Change Date, Lender will calcutate the amount of monthly payment.of principal
and ipterest which would be necessary to sepay the unpaid principal balance in full at the maturity date’ at the new
interest rate through substantially equal payments. In making such calculation, Leader will use the unpaid principal
balance which would be owed on the Change Dute if there had been no defauit in payment on the Note, reduced
by the amount of any prepayments tc principal. The result of this calcvjation willbe the amount of the new monthly

payment of principal and interest.
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e (F) Notice of Changes

ot Lender will give notice to Bosrower of any change in the interest rate and monthly payment amount. The notice
i must be given at Jeast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
ii notice, (it) e Change Date. (ii1), the oid interest rate, (iv) the new interest rate. (v) the new monthly payment
L amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
i payment amount, and {viii) any other infarmation which may be required by law from time 10 time,

.

(G) Effective Date of Changes

A new inferest rale calculated in accordunce with paragraphs (C) and (D) of this Rider will become effective
on the Chunge Date. Borrower shall make a payment in the new monthly amoumt beginning on the first payment
dale which occurs at feast 25 days after Lender has given Borrower the notice of changes required by Paragraph (F)
of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amoun! calculated in
accordance with Paragraph (E) of this Rider for any payment date occurring less than 25 days sfter Lender has given
the required wntice. [f the monthly payment amount calculated in accordance with Paragraph (F) of this Rider
decreased, out-Lender {ailed o give timely notice of the decrease and Borrower made any monthly payment smounts
exceeding the paraenr amount which should have been stated in a timely notice, then Borrower has the option
either (i} demand U roture to Borrower of any excess payment, with interest thereon nt the Note rate (1 rate equal
to the interest rate wivcnshould have been staled in a timely notice), or (ii) request that any excess ppyment, with
folerest thereon a! the Nuiv rate, be applied as paymen! of principal. {ender's obligation 10 relum any excess

paymenl with interest on derrand is not assignable even if the Note is otherwise assipned before the demand for
Felrn is made.

BY SIGNING BELOW, Borrower sccepls and agrees to the terms and provisions contained in pages | and 2

of this Adjustabie Rate Rider.
. |
Lol )l?mu;( (. Mg (St

Christine  Miree -Bo rower. Heary Aln Mider

-Botrower

(Seaty = (Seal)

-Bortower -Borrower
(Seal IR S

-Bormwcr) -Bosgcwi'lclr)

ISiga Original Only]
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