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1 6178 South Park 3
Soulh Holland, IL 60473

‘% MORTGAGE

TH!S MORTGAGE IS DATED AUGUST 23, 1996, between &% = Management Corporation, whose address s
5340 West Roberts Road, Monee, IL 60449 (referred to below 4 Grantor"); and SOUTH HCLLAND TRUST &

\SAVINGS BANK, whose address is 16178 SOUTH PARK AVENUE, SOUTH HOLLAND, il. 60473 {referred to
. below as "Lender").

;‘\’GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgages, worants, and conveys to Lender all
‘ot Grantor's right, title, and interest in and to the following described real preperiy, together with all existing or
~subsequently erected or affixed buildings, improvemenis and fixtures; all euserments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stcck in uthlities with ditch or
\rnganon rights); and all ather rights, royalties, and profits relating to the real property. {iclus lmg without limitation
\all minerals, oil, gas, geothermal and similar maners, located in Cook County, State ri 'linois {the "Real
“\Property"):

:) SEE ATTACHED EXHIBIT A

t\'l'he Real Property or its address is commonly known as SEE ATTACHED EXHIBIT A. The Reai Propery tax
identification number is SEE ATTACHED EXHIBIT A,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of lne Property and

all Aents from the Property. n addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Praperty and Rents.

£OTESIIE -

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commercial -
Code. All references to doitar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means M & S Management Corporation. The Grantor is the mortgagor undes
this Mortgage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.




UNOFFICIAL COPY

08-20-1896 MORTGAGE Page 2

Loan No CMN 00056 (Continued)

Impgovements. =Thg word “Improvements™ means and includes without limitation all existing and future
impfovements, bulldings, structures, mobille homes affixed on the Real Property, facilities, additions,
replacements and ather consiruction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

. amounts expended of advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. In addition to the Note, the word "Indebtedness” inciudes all obligations, debts and liabilities,
plus interest theraan, of Grantor to Lender, or any ane or more of them, as well as all ciaims by Lender against

. Grantor, or any one or more of them, whether now existing or hereafter arising, whether related «r unrelated to

I
g

~y

the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
liquidated - or unfiguidated and whether Grantor may be llable individually or jointly with others, whethes
obligated as p.arantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred bv-any statute of limitations, and whether such Indebtedness may be ar hereafter may become
otherwise unenforceadle, At no time shall the principal amount of indebledneas secured by the Mortgage,
not including sums 7avanced to prolect the security of the Mortgage, exceed $1,420,000.00,

fender. The word "Lander means SQUTH HOLLAND TRUST & SAVINGS BANK, its successors andd
assigns. The Lender is the merigagee under this Mortgage.

Mortgage. The ward "Morizage” means this Mortgege between Grantor and Lender, and includes without
limitation ali assignments and secusily Jnte/ast provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated VARICUS dates, in the
principal amount of UNLIMITED Dollars #7e: Borrower 10 Lender, together with all renewals of, extensiong of,

modifications of, refinancings of, consolidauuny of, and substitutions for the promissory note or agreement.

The maturity date of this Mortgage is August 23, 2011,

Personal Property. The words "Personal Pruper;” mean ail ecwipment. fixtures, and other articles of

oreonal property now or hereafter awned by Grartor, and now or hereafter attached or affixed 10 the Real
roperty; together with all accessions, parts, and ada:icat to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without timitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of thi Property,

Property. The word "Property” means collectively the Real Proporty and the Personal Property.
Aeal Properly. The words "Real Property” mean the propeny ‘nigrests and rights described above in the
"Grant of Mortgaga" section.

Relaled Documents. The words "Reiated Documents” mean ang include without limitation ait promissory
notes, credit agreements, loan agreements, environmental agreeme:its, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and dociments, whether now of herealter
existing, exacuted in connection with the Indeblecaness.

Renis. The word "Renis” means all present and future rents, revenues, income, iisues, royalties, profits, ang
other benefits derived from the Property.

\JTHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTESZST iN THE RENTS
AND PERSONAL PROPERTY, i{S GIVEN TO SECURE (1) PAYMENT OF THE INDEJ?SONESS AND (2)
TAPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AN/ THE RELATED

_~ DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
“* PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all

amounts secured oy this Mortgage as

ney become due, and shall strictly periorm all of Grantor's obligations

ﬂunder this Mortgage.

CPOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
e Property shall be governed by the following provisions:

3
4

Poagsession and Use. Until In default or until Lender exercises its right o collect Rents as provided for in the
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain in
possesslon and control of and operate and manage the Property and collect the Rents from the Property.

Dusty 16 Malntain, Grantor shall maintain the Property in tenantable condition and promgtly perform ail repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subslances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same ieanings as set forth in lhe
Comprehensiva Environmental Respense, Compensation, and Liabillty Act of 1980, as amenced, 42 U.S.C.
Section 9601, et sen. ﬁCERCLA') the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
39-495 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource

Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or ather applicable state of Federal laws or
rules or regulations adopted pursuant 10 any of the foregoing. The terms “hazardous wasie” and “hazardous
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substance® shali also include, without limitation, petroleum and petroleumn by-products or any fraction thereof
ang asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the
Trust's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened reiease of any hazardous waste or_substance by any person on, under, or
about the Property; any (b) prior to the period of Grantor’s of the Trust's ownership of the Property, to the
best knowledge of Grantor, there has been {I) no use, generation, manufacture, storage, treatment, disposal.
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not (i) any actual or threatened litigation or claims of any kind by any persan relating to such matters,
Neither Grantor nor any tenant, contractor, agent or other 'user of the Property shall use, gnerate,
manufacture, siore, treal, dstose of, or release any hazardous waste or substance on, under, or about the
Property, excqi)t {or any such hazardous wastes or substances as are typically and customarily present in
properties similar to the Property, and in containers and in amounts as are customary for such use, and in
compiiance with all applicable federal, state and local laws, regulations and ordinances, including without
limitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents
10 enter upon the. Property 1o make such inspections and tests, al Grantor's expense, as Lender any deem
appropriate to-uaturmine compliance of the Froperty with this section of the Mortgage. Any inspections, or
lests made by Leader shall be for Lender's purpeses only and shall not be construed to create any
responsibility or jiakiity on the part of Lender to Grantor or to any other ’person, The representations and
warranties contained-narein are based on Grantor's due diligence in invesgtigating the Property for hazardous
waste. Grantor hereby /) releases and walves any future ciaims against Lander Tor indemnity or Contribution
in the event Grantor beca.res liable for cleanup or other costs under any such laws, and (b) agrees to
indemnity and hold harmiess cender against any and all claims, losses, liabilities, damages, penaities, and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring on, under or abcut tha Property, whether or not the same was or should have been known to
Grantor. The provisions of this sectior of the Morigage, including the gbligation to indemnify, ehall survive the

ayment of the Indebtedness and the s#tstaction and reconveyance of the lien of this Mortgage and shall not

¢ affected by Lender's acquisition of aity interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, ronduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or anv portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant io-any other party the right to remove, any timber, minerals
{including oil and gas), sail, grave! or rock produc s without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demulish or remove any Improvements from the Real Propeny
without the prior written consent of Lender, As a condiaun to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory-t~ Lender 1o replace such Improvemems wil
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represgri@uves may enter upon the Real Pm'perty at all
reasonable times 1o attend to Lender's interests and to insprct the Property for purposes of Grantor's
compliance with the terms and cenditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promply comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities aprisable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Ac:. “Crantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durin? any proceeding, |nc!uglnE appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 86°a1d 8o long as, in Len er's sole
opinion, Lender’s interasts in the Property are not jeopardized. Lender may requira Grantor 1o post adequate
security or a surety bond, reasonably satisfactory 1o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Propartv. Grantor shall do all
other acts, in addition to those acis set forth above in this section, which from the cna:azer and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upan the sale or transfer, without the Lender's prior written consent, of all or any
part of the Feal Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether tegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than throe (3) years, isase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interest. If any Grantar is a corporation, pantnership or limited liability company, transfer also
incluges any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ot limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

'{AA)F(IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to dglinquerpcy? all taxes, payroll taxes, speciat
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materia! furnished to the
Property. Grantor shall maintain the Property free of all tiens having priority over or equal to the Interest of

£OTESI96
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Lender under this Mortgage, except for the llen of taxes and assessments not due, and except as othervise
provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tex, assessment,_or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interast in the Propeny is not Aeo_ dized. It alien
arises or is flled as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen {15) days afler Grantor has notice of the filing, secure the discharge of the lien, or i
requested 'by Lender, deposit with Lender casi or a sufficient corporate surety bond or other security
satlsfactory to Lender in an amount sufficient to discharge the lien é‘)!us am{_ costs and attorneys’ fees or olher
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any conmest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment befgre enforcement against the Property.
grrgéuual shall name Lender as an additional obligee under any surety bond furnished in the coniest
eedings.

Evidence of Paymenl. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
{axes or assessmente and shali authorize the appropriate governmental officiai to defiver to Lender at any time
a written stateme:t of the iaxes and assessments against the Property,

Notice of Construction. Grantor shall notily Lender at least fifteen (15) days before any work is commenced,
any services are turpished, or any materials are aupﬁlied to the Property, if any mecnanic's lien, materigimen’s
llen, or other llen cuul] be asserted on account of the work, services, or matérials. Grantor wii_l upon request
of Lender turnish to Loncer advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURACZ. The following provisions refating to insuring the Property are a part of this

Mortpage.
Maintenance of Insurance. Grantar shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis ¢ a replacement basis for the futt insurable value covering all
improvemnents on the Real Property ir, an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favar of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being nameo as
additional insureds In such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, inciuding but not limited to hazard, business interruption and boller insurance as Lender may -
require. Palicles shall be written by such Inaw-arce companies and in such form as may be reasonably
accafnable in Lender. Grantor shall deliver to Lexder certificates of coverage from each insurer contam:nl? a
stipulation that coverage will not be canceiled or dirrinised without a minimum of ten (10} days’ prior written
notice to Lender and not contalning any disclaimer of the Ingurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsament pioviding that coverage in favor of Lender wilt not be

impalred in any way by any act, omission or default of Graritor or any other person. Should the Rea! Property
at any time become located in an area designated by the Cirector of the Federal Emergency Management
Agency as a special icod hazard area, Grantor a?rees to obtain and maintain Federal Flood insurance, to the

extent such insurance is required by Lender and 1s or becomes available, for the term of the loan and for the
tuil unpaid principal balance of the idan, or the maximum limit of Coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shali promJ)tly notify Lender of any ioss or damage to the Propesnty. Lender

may make proof of loss If Grantor fails {0 do 8o within fiteen (15) arys-of the casualty. Whether or not

Lender's securlty Is impaired, Lender may, at its election, apply the pioceeds to the reducticn of the

indebtedness, payment of any lien affecting the Property, or the restoraticn and repair of the Property. 1

Lender elects to apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or
.. destroyad Improvements in a manner satisfactory to Lender. Lender shall, upor satisfactory proof of such
-wexpenditure, Opay or reimburse Grantor from the proceeds for the reasonable cusc of repair or restoration i
“>Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
. wreceipt and which Lender has not commiited to the repair or restoration of the Property-s*all be used first 10
<pay agg amount owg:’g to Lender under this Monga%ﬁ. then to prepay accrued interest, dra the remainder, if
- -any, shall be appll d

e

AN T

. to the principal balance of the indebtedness. if Lender holds eii, nroceeds after
_payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, anc-pass fo, the
-purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisiors of this Mortgage, or at any foreclosure sale of such Property,

Grantor's Reporl on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (D) 1ne
risks insured; (c} the amount of the policy; (d)hthe property insured, the then cutrent replacement value of
such property, and the manner of determiulngt at value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satigfactory 1o Lender determine the cash value
teplacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantar agrees to establish a reserve account to be retained from the ioans
nroceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent 1o 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 50 as
to pravide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 1o the
date the taxes and insurance premiums becoms delinguent. Grantor shall further pay a monthly pro-rata share of
a)} assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the diference on demand of Lender. All such ments shall be carried in an interesi-iree reserve
account with Lender, provided that if this Mortgage s executed in connection with the granting of a mortgage on a
single~family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may

96653103 Lt
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pledge an interest-bearing savings account with Lender 10 secure the ?aymem of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw .tg)an the reserve {or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shail not incur any liability for anything it may do or omit to do with respect 1o the
reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event cf default as described below.

EXPENDITURES BY LENDER. It Grantor falls to compI{ with any provision of this Morntgage, or it any action or
groceednng is commenced that would materially affect Lender's ‘interests in the Propegx. Lender on Grantor's
ehaif may, but shall not be required to, take any action that Lender deems ap?‘roprlate, ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayrment by Grantor. All such expenses, at Lender's option, will fa) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any installment payments 10
become due during erher (i) the term of any applicable insurance policy or” ((i) the remaining term of the Note, or
(c) be treated as a bal'aon payment which will be due and payable at the Note s maturity. Thnis Mortgage aiso will
secure payment of tilese, amounts. The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies 1% xhich Lender may be entitied on account of the default. Any such action by Lender
ghgll not be construed 2« cJring the default 0 as to bar Lender from any remedy that it otherwise would have
ad.

:\JAVAr?RANW; DEFENSE OF TI:LE.. The following provisions relating to ownership of the Property are a part of this
ortgage.
THle. Grantor warrants that: (&> Crantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens ard Cncumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repet, or final title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b Gruntor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exceptioii v the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful ¢!2ims of all persons. In the event any action or praceeding Is
commenced that questions Grantor’s title or thy interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be Y@ hominal Fany in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be rapresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be deliverzd, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Propeirv and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of goveramental authorities,

CONDEMNATION. The following provisions relating to condemnatiar or the Property are a part of this Mortgage.

Apgllcallon of Nel Proceeds. If all or any pan of the Property is cchdeinned by eminent domain proceedings
of by any Proceeding or purchase in lieu of condemnation, Lender iay at its election require that all or any
ortion of the net proceeds of the award be applied o the Indebtednesa or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after s ment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the conrcivpation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly riotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action-and obtain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be enttied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and firantor will deliver or
catrltse totpe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiiowing provisions

relating to governmental {axes, fees and charges are a part of this Mortgage:

@
¢
9]
o
o

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in®®
e whatever of

addition to this Mortgage and ta er action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followini; shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo,rtﬁaae or upon all or aga; part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or reqwred to deduct from payments on the Indebtedness secured by this type of

Mongaqe: {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Nole; and %:t)

% SD?CI ic tax on alt or any portion of the indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
a} pays the tax before it becomes delinquent, or {b) contests the tax as growded above in the Taxes and
iecs s&ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

'-|J-‘i ‘I‘-i'-:}:.';‘ fare
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreemenl. This instrument shall constitute a security agreement ta the extent any of the Property
congtitutes fixtures or othegdpersonal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested bly Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Montgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpasts, copies of reproductions of this
Monlga 0 asa ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
centinulng this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addrosses. The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the <ecurity interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Coda), ~re as stated on the first page of this Mortgage.

FURTHER ASSURANCF.S; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a pait 2 this Mortgage.

Further Assurances. Ai an time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause io ca made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause tu e filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofiices and places 25 Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurity deeds, security agreemen’s, financing statements, continuation etatements, insiruments of further
assurance, cartificates, and other corusients as miay, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfcct, cantinue, or pregerve (a) the obligations of Grantor under the Note,-
this Mortgage, and the Related Documerits, and (b} the liens and security interests created by this Mongage
as first and prior liens on the Propenty, whether now owned or hereafter acquired by Grantor. Unless
prohibited by iaw or agreed to the contrary v Lender in writing, Grantor shall reimburse Lender for ail cosls
and expenaes incurred in connection with the riatiers referred to in this paragraph.

Atlormr—In—Facl. it Grantor fails to do any of the tnings referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Graince's expense. For such purposes, Grantor hereby

irrevocably appoinie Lender ag Grantor's attorney-lr -fact fur the purpose of making, executing, de!ivenn?.
filing, recording, and doing all other things as may be ecessary or desirable, in Lender's sole opinion, i

accomplish the matters referred to in the preceding paragrarit,

FULL PERFORMANCE. If Grantor hfa%s all the Indebtedness whp e, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execuie #.r deliver to Grantor a suitable satisfaction of
this Mortgage and sultable statements of termination of any finaiiciac statement on file evudepcmF Lender’s
security interest in the Rents and the Personal Property. Grantor vl Pay, if permitted by applicabie law, any
reasonable termination fee as determined by Lender from time to time. if hoviever, payment is made by Grantor,
whether voiuntarily or otherwise, or by guarantor or by any third party, on ihe 'igebtedness and thereaite; Lenaer
is forced 10 remit the amount of that payment ‘a) to Grantor's trustee in bank/ vy or to any similar person under
any federal or state bankruptcy law or law for the rellet of debtors, (b) by reasun ri-any judgment, decree or order
of anlecoun or administrative Sody having jurisdiction over Lender or any of Lender <-droperty, or {c) by reason of
any. ggttlement or comlprise of any clalm made by Lender with any claimant (includ.ng without limitation Grantor),
the [mylebtedness shall be considered unpaid for the purpose of enforcement of this Moitgage and this_M—aﬂPage
ghall Continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Morigage or of an¥ note or other Instrument or agreement evidencing the Indebtedness ar.d.the Property wiil
continue to secure the amount repaid or recovered fo the same extent as if that amount never n>2 been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlernznt or compromise
rqlpting to the Indebtedness or to this Mortgage.

OEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default®)
unper this Mortgage:

" Defaull on Indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Faiiure of Grantor within the time required by this MongafPe to make any
gg;rﬂggt for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of

Compilance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related uments.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mongage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Coilateralization. T.is Mortgage or any of the Related Documents ceases to be in full force and
effect (including tailure of any collateral documents to create a valid angd perfected security interest or lien) at
any time and for any reason,

lnsolvemt:zé The dissolution or termination of Grantor's existence as a going business, the insclvency of

Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or thé commencement of any proceeding uncer any bankruptcy or




UNOFFICIAL COPY

(8-23-1396 MORTGAGE Page 7
gﬂhan No CMN 0005 (Continued)

"* insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of fareclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repassession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not applr in the event of & good faith
dispute by Grantor as to the validi ( or reasonableness of the ciaim which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms af any other agreement between
Grantor and Lender that is not remedied within"any grace period provided therein, including without limitation
?rt!y agreemant concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Gua:anty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymertor performance of the Indebtedness 18 impaired.

Insecurity. Lender reasnnably deems itself insecure.

RIGHTS AND REMEDIES OR DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerimse any one or more of the following rights and remedies, in additicn to any other
rights or remedies provided by law!

Accelerate Indebledneas, Londer shall have the right at its option without natice to Grantor 1o declare the
enlire égc;ebtedness immediately Jur: pnd payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an? part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniferm Commercial Code.

Collect Rents. Lender shall have the right; vithout notice to Grantor, 1o take possession of the Property and
collect the Rents, |,nc:udmg| amounts past dvu-and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In fur nerance of this right, Lender may require any tenant or other
user of the Property 10 make payments of rent of vou lees directly to Lender, If the Rents are coilected by
Lender, then Grantor irrevoc._ab!r designates Lencer as Grantor's attorney-~in-fact 10 endorse instruments
received in payment thereof in the name of Granter @nd 10 negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shail satisty the obligations for
which the payments are made, whether or not any proper arounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, ov agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be pieced as mongagee in posgession or to have a
receiver appointed to 1ake possession of all or any part of the Froperty, with the power to protect and preserve
the Praperty, to operate the Propeng preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe praceeds, over and above the cost of the recewcrstun, against the Indebtedness. The
morigagee in Possession or receiver may serve without bond if peinaitod by faw. Lender's right 1o the
appointment of a receiver shall exist whether or no! the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disrcalify a person from serving as a
receiver.

{lr::dl;ial Fgreclosure. Lender may obtain a judicial decree foreciosing Grantor's interast in ali or any part of
e Property.

Deficiency Judgment. if permitted by applicable law, Lender may obtain a judgmanicine any deliciency
remaining in the Indebledness due to Lender after application of all amounts received froi the exercise of the
rights provided in this section.

Other Remedies. Lender shail have ail other rights and remedies provided in this Mongage or the Note or
availabie at law or in equity.

Sale of the Property. 7o the extent permitted by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all or any part
of the Property together or Separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public sale on all or any portion of the Property.

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which an?r private sale or other intended disposition of the Personal

&ropea;ty is ép be %?ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
@ sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the ng‘s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees a! trial and on any appeal, Whether or not any court action Is involved, all reasonable expenses incurred

cOIELSI96
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by Lender that in Lender's opinion are necessan‘ at agg time for the protection of its interest or the
enfoscement of its rights shall become a parnt of the Indebtedness payable on demand and shail bear interest
from the date of expenditure untll reﬁaid at the rate lprmrldeag for in the Note. Ex')enses covered by this
Paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's aftorneys'
ees and Lender's legal expenses whether or not there is a lawsit, including attorneys’ fees for bankrupicCy
proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining titfe reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance. to tne extent permitted by
applicable law. Grantor also will pay any court costs, in addition to alf other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimiiie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shail be deemed effective when deposited in the United States mail first class, cartified or registered mail,
postags prepaid, directed to the addresses shown near the be_gknning of this Mortgt%ge. Any party may change iis
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specifying that the
Furpose of the notics is to change the party's address, All coples of notices of foreclosure from the holder of any
len which has pricray-over this on?age shall be sen. 10 Lender's address, as shown near the beginning of thig
Mortgage. For notice nurnoses, Grantor agrees 10 keap Lender informed at all imes of Grantor's current address.

MISCELLAMEOUS PROVIGZIINS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mirioage, together with any Related Doguments, constitutes ihe entire understanding and
ﬁ;reement of the parties as 2 the matters set forth In this Mortgage. No alteration of or amendment to this
origage shall be effective untaxe given in writing and signed by the party or parties sought 1o be charged or
bound by tha altaration or amonJdment.
Annual Reports. if the Property is uced for purposes other than Grantor's residence, Grantor shall furnish tc
Lender, upon request, a cenified s.2lement of net operating Income recelved from the Property dunr;ﬁ_
Grantor's previous fiscal year in suct form and detail a8 Lender shall require. “"Net operating income” sh
gligagrgga t':ta]l{sh receipts from the Proper less all cash expenditures made in connection with the operation of

Applicable Law. Thia Marigage has been (ellsered to Lender and accepted by Lender in the Stale of
Ninoie. This Mortgage shall be governed by ziru construed In accordance with the laws of the State of

llinols.

Caption Headings. Caption headings in this Mcrtgags i for convenience purpoces only and are not to be
used {0 Imerpretgor deffar?; the provisions of this Morgxg%g& / purpo y

Mer?cr There shall be no merger of the interest or estate ¢ eutad by this Mortgage with any other interest or
estale In the Property at any time held by or for the benefic £« Lender in any capacity, without the written

consent of Lender.

Severablility. it a court of competent jurisdiction finds any provisicis of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall o render that provision invalid or
unenforceable ag to any other ?ersons or circumstances. If feasible, arv such offending provision shail be
deemad o be modified to be within the iimits of enforceabiliity or validity; nowever, if the offending provision
cannot be so modified, it shali be stricken and all other provisions of this Meitpage in all other respects shall
remain valid and enforceable.

Succescors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interes
this Mortgage shall be binding upon and Inure to the benefit of the parties, their succcsaors and assigns. il
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice ta Granior
may deal with Grantor's successors with reference to this Mortgage and the Intcotedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage ¢: Fability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby reieases and walves all rights and benefits of the
homestead exemption laws of the State of illinois as to 2l Indebtedness secured by this Mortgage.

Waiver of Hlmt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV, STAT, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mostgage {(or under
the Related Documents) unless such welver is in writing and signed by Lender. No delay or omission on the
pan of Lender in exerc sln? an,a gﬁ;ht shall ate as a waiver of such right or any other right, A waiver Dy
any party of & Provislon of this tga?e shall not constitute a waiver of or prejudice the party's tight otherwise
to demand strict compliance with that provision or any other Prowsiop. No prior waiver by Lender, nor any
course of dealing between Lender and Grantar, shall constitute a waiver of any of Lender's rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent ly Lencﬁeéén any instance shal! not constitute continuing consent o subgequent
& required.

instances where such consent
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E(HIBW A. An exhibit, titled "Exhibit A, is attached to this Mortgage and by this reference is made a part of this
Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this Martgage.

EXHIBIT A-1. An exhibit, titled "Exhibit A-1," is attached to this Mortgage and by this reference is made a part of
is Mortgage just as it all the provisions, terms and conditions of the Exhibit had been fully set forth in this

Nortgage.

-&RANTOFI ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

(‘Kw 'E."gzu,-a' 5 ”dem TR IR ARt ey

ke LORPORATE ACKNOWLEDGMENT

STATE OF [/ )
)88

COUNTY OF ﬁp[:, )

On this Qiﬁa day ot dosed . 19 2’4 ,.beiore me, the undersigned Notary Public, personally
appeared Terry E. Szura, Presigént of M & S Management Corporation, and known 1o me to be an authorized
agent of the corporation that exetuted the Mortgage and ackroviedged the Mortgage to be the free and voluntary
act and deed of the corporation, by authority of its Bylaws or by rasolution of its board of directors, for the uses
and purposes therein mentioned, and on oath stated that he or she is 2uthorized to execute this Mortgage and in
fact executed the Mortgage on behalf, of the corporation.

L RO/ A /
By F e g ;% /4 ot Lo Residing at

g

Notary PUblic in and for the State of (,{;Z/&; P

OFFICIAL SEAL
My commission expires AGNES A. MC CORMACK

] v
MY COMMISSION EXPIRES 7-11.:08

LASER PRQO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.21 (c) 1996 CFl ProServices, Inc. All rights reserved.
[IL-GO3 CLMSMGMT.LN C11.0VL]
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EXHIBIT A
(to Mortgage)

PARCEL 1

LOTS 1,2,3,4,5,6,7,8,9,10, 11, 12 AND 13 IN BLOCK 8 OF FORD HOMES, A SUBDIVISION IN THE
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 7, TOWNSHIP 36 NORTH,
RANGE 15 EASTOF THE THIRD PRINCIPAL MERIDIAN, IN CALUMET CITY, ILLINOIS

Real Property Address: 371 Torrence Avenue and Vacant Lots, Calumet City, IL 60409

PINs 30-07-117-056
30-07-177:007
30-07-117-00%
30-07-117-002
30-07-117-010
30-07-117-011
30-07-117-012
30-07-117-013

PARCEL 2

LOT 6 AND THE SOUTH 54 FEET OF LOT 7, BLOCK 4 IN THE PLAT OF SUBDIVISION OF COHEN%’
JO-LEE MANOR, BEING A SUBDIVISION OF THE SOUTH 1/2°7f THAT PART LYING EAST OF
VINCENNES ROAD, OF THE NORTH 1/2 OF THE SOUTH 122 OF THE SOUTH WEST 1/4 OF SECTION
13, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCI?AL. MERIDIAN, ALSO THAT
PART OF THE SQUTH 1/2 OF THIS SOUTH 1/2 OF THE SOUTH WESY-1/4 OF SAID SECTION 18,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERMDIAN, LYING EAST OF
THE DIXIE HIGHWAY, IN THE CITY OF HARVEY, IN COOK COUNTY, ILLINCiS:

PARCEL 3

THE NORTH 16.48 FEET OF LOT 7, BLOCK 4 AND THE SOUTH 30.91 FEET OF THAT PART OF
VACATED 158TH PLACE LYING NORTH OF SAID LOT 7 AND WEST OF THE NORTH AND SOUTH
ALLEY, EXTENDED IN SAID BLOCK 4, ALL IN JO LEE MANOR, A SUBDIVISION OF THE SOUTH
HALF OF THAT PART LYING EAST OF VINCENNES ROAD, OF THE NORTH 1/2 OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN. ALSO THAT PART OF THE SOUTH 1/2 OF THE SOUTH 172 OF THE
SOUTHWEST 1/4 OF SAID SECTION 18, LYING EAST OF THE DIXIE HIGHWAY, IN COOK COUNTY,
ILLINOIS.
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t EXHIBIT A
{ (to Mortgage)
g
A

Real Property Address: 15825 Dixie Highway, Harvey, IL 60426
PINs 29-18-331-013
20-18-331-014

PARCEIL 4

LOTS 1, 2, 3, 4, 5 AND 6 I} BLOCK 6 (EXCEPT THE EAST 7 FEET THEREQF) IN YOUNG AND
RYAN'S SECOND ADDITION TOZARVEY, BEING A SUBDIVISION OF THE SOUTH 35 ACRES OF
THE EAST 1/2 OF THE WEST 1/2 OF 1t'E NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRI:NCFAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Real Property Address: 14604 Halsted Strecy, tarvey, IL 50426
P.INs 29-08-224-050
29-08-224-023
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: EXHIBIT A-1
" (to Mortgage)

e
et Ly

HEEL

Permitted Encumbrances:

RE: Order No. 1410007631113 OF 371 Torrence Avenue, Calumet City, IL 60409

1 GENERAL REAL ESTATE TAXES NOT YET DUE OR PAYABLE,

RE: Order No. 1429 007631114 OF 15825 Dixie Highway, Harvey, IL, 60426

L. GENERAL REAL ZSTATE TAXES NOT YET DUE OR PAYABLE.

2 UTILITY EASEMENT OVER REAR 5 FEET OF THE LAND TO INSTALL AND MAINTAIN PUBLIC UTILITIES AS
CONTAINED IN DECLARATION OF RESTRICTIONS RECORDED AS DOCUMENT 14070068

RE: 14604 Halsted Street, Harvey, IL, £0426

l GENERAL REAL ESTATE TAXES NOT YF7. DUE OR PAYABLE.

COTLSI96
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