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ASSIGNMENT Or RENTS

), THIS ASSIGNMENT OF RENTS IS DATED AUGUST 23, 1996, befwcen M.& § Management Corporation, whose
\ address {8 5340 West Roberts Road, Monee, It. 60449 (referred to helow as "Grantor'); and SCUTH
HQ\HDLLAND TRUST & SAVINGS BANK, whose address is 16178 SOUTH FARi¢ AVENUE, SOUTH HOLLAND, 1L
\7 60473 (referred to below aa "Lender").

S\ ASSIGNMENT. For valusble consideration, Grantor assigns, grants a continuing security interes! in, and-
conveys to Lender all of Granior's right, title, and Interest in and to the Rents frum Ui following described
4, Property located In Cook County, State of lllinois: .

By SEE ATTACHED EXHIBIT A *

\The Real Property or its address s commonly known as SEE ATTACHED EXHIBIT A. The Real Property tax
\\ndentthcataon number is SEE ATTACHED EXHIBIT A,

“IDEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
MNotherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful meney of the United States of America.
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Assignment. The word "Agsignment” means this Assignment of Rents beiween Grantor and Lender, and
includes without limitation all assignments and security intarest provisions relating o the Rents.

Event of Defaull. The words "Event of Defauit” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defaull.”

Grantor. The word "Grantor" means M & S Management Corporation.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amaunts as provided in
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this Assignment. In addition to the Note, the word "Indebtedness” includes alt obligations, debts and fiabilities,
plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as al! claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpese of the Note, whather voiuntary or otherwise, whether due or not due, absolute or contingent,
liguidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether

- “*"oMigated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereater may

- become barred by any statute of limitations, and whether such Indebtedness may be or hereafier may become
otherwisa unentorceable.
L:;tder. The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns.
Nots. The word "Note" means the promissory note or credit agreement dated VARIQUS dates, in the principal
amount of UNL'AITED Dollars from Borrower 1o Lender, together with all renewals of, extensions of.
modifications of, refnancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The wora "Rroperty™ means the real property, and all improvements thereon, described above in
the “Assignment” secusn,

Real Properly. The woroz "Real Property” mean the property, interesis and rights described above in the
*Property Definition" section.

Relsted Documents, The worde "Related Documents” meen and include without limitation all promissory
notes, credit eggreements, loan aoreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all otaer Instiuments, agreements and documents, whether now or hereatter
existing, executed in connection with *he indebledness. '

Rents. The word "Rents® means all rents, revenues, income, issues, profits and proceeds from the Propenty,

whether due now or later, including without limitation al! Rents from all leases described on any exhibit

anached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS CF GRANTOR UNDER Trnk NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEP T NN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Dacument,
Grantor shali pay to Lender all amounts secured by this Assignmznt a= they become due, and shali sirictly
Pertorm all of Grantor’s obligations under this Assignment. Unless and unt!' Lender exercises its right to collect
he Rents as provided below and so long as there is no default under ihis Assignment, Grantor may remain in
possession and control of and operate and manage the Praperty and collecc \ne Hents, provided that the granting
gg éggeré nhé fo coliect the Rents shail not constitute Lender’s consent to the use uf zash collatera! in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE ReNTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, iiens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.
nght to Assign. Grantor has the full right, power, and authority to enter into this Assigr.i:znt and to assign
and convey the Rents to Lender.
No Prior Asaignment. Grantor has not previously assigned or conveyed the Renis to any other-person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
ENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

sohall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby

jven and granted the following rights, powers and auihority:

Natice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Properly. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, alf of the Rents; institute and carry on all legal
proceedings necessary for the proteclion of the Property, including such proceedings as may be necessary 10
;gcoger possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e ropeny.
Maintain the Pro . Lender may enter upon the Property to mainiain the Property and_keep the same in
repalt; ta pay thg%rggls thereof anyd of ali ggﬁvices of all eymployees, including tng?r" equipment, and of all
continuing costs and expenses of maintaining the Property in praper repair and condition, and also to pay &l
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gﬁaxeg}o%ssr?;smems and water utilities, and the premiums on fire and other insurance effected by Lender on
ne eny.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Ilinois and aiso all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such cenditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lter';adert s name or in Grantor's name, 10 rent and manage the Property, including the collection and appiication
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and 10 have ali of the powers
ol Grantor for the nurposes stated above,

No Requiremeat s Act, Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things ahall not require Lender to do
any other specific act rr thing.

APPLICATION OF RENTS. 2 costs and exﬂenses incurred by Lender in conpection with the Property shall be for
Grantor's account and Lenger ray pay such costs and expenses from the Rents. Lender, in its sole discretion,
shail determine the application 2 71y and all Rents received by it; hawever, any such Rents received by Lender
which are not applied to such cosis and expenses shall be applied to the indebtedness. Al expenditures made by
Lender under this Assignmemt ani not reimbursed from the Rents shall become a part of the indebtedness
secureg by this Assignment, and shuii be payable on demand, with interest at the Note rate from date of
expenditure untit paid.

FULL PERFORMANCE. If Grantor pays ail of the Indebtedness when due and otherwise performs all the
obfigations imposed upon Grantor under this Acsignment, the Note, and the Related Documents, Lender shall
execyte and deliver to Grantor a suitable satisfact.on of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lende’s security interest in the Rents and the Property. Any
termination tee required by law shall be paid by Gianwror, if permitted by applicable taw. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that ayment (a? to Grantor's trustee in bankruptcy or 1o any
similar person under any federal or state bankruptcy law or law for the reliel of debtors, (b) by reason of any
judgment, decree or ordér of any court or administrative bcdv baving jurisdiction over Lender or any of Lender's
property, of {C) by reason of any settlement or comprise of any clzim made by Lender with any claimant (including
without limitation’ Grantor), the Indebtedness shall be consigere unpaid for the purpase of enforcement of this
Assignment and this Assuﬁnment shall continue 10 be effective o7 shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note 0. rther instrument ot agfeement evidencin
the Indebtedness and the Property will continue to secure the amouisi repa‘s or recovered to the same extent as ﬁ
that amount never had been originally received by Lender, and Grantor thall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignmaent,

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision ¢f \\ins Assignment, ar if any action or
Broceedmg is commenced that would materially affect’ Lender’s interests in t'ie Zroperty, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriaie. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the dale incurfed or paid by Lender
10 the date of repayment by Grantor. All such expensas, at Lender's option, will (a) ue rayvable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any inslaliment payments 1o
become due during either () the term of any applicable insurance rmhc¥| or (ii) the ramaliing .~>m of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity, “f*¢ Assignment aiso
will secure payment of these amounts, The ri%ms provided for in this paragraph shall be In auciaon to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such acticn by Lender
ﬁhgﬂ not be construed as curing the default so as to bar Lender from any remedy that it otherwisy would have
ad.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment; )

Default on Indebtedneas. Failure of Grantor {0 make any payment when due on the (ndebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

| False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under thig Asssqnmqm. the Note or the Related Documents I8 faise or misieading in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Assignment or any of the Related Documents ccases to be in full force and
eftect (including failure of any collateral documents 1o create a valid and perfected security interest or fien) at
any time and for any reason.

Other Defaulls. Failure of Grantor o comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

| Insolvency. The dissolution or termination of Grantor's existence as a going business, the insoivency of
Grantor, the appointment of a receiver for any pan of Grantor's Propeny, any assignment for the benefit of
creditars, any type of creditor workcut, or the commencement of any proceeding under any bankruptcy or
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amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1! a court of competent jurisdiction finds any provision of this Assignment to be invalid or
uneniarceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsiances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upen and inure to the benefit of the panles, their successors and
assigns. [f ownershlla of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of r{oril::edarl':}necde or extension without releasing Grantor from the obligations of this Assignment or liability
under the |ndebtedness.

Time |8 of the Z<s8:nce. Time is of the essance in the performance of this Assignment.

Waiver of Homesead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption aws of the State of lilinois as to all indebtedness secured by this Assignment.

Waiver of Right of Fieramplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED [N THIS Assicnment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY OPDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AWM EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁCQUIRIN? ANY INTEREST % OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Walvers and Consents. Lender snail not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising an,' rignt shall operate as a waiver of such right or any other right. A

- waiver Dy any party of a provision of this £ss'gnment shall not constitute a waiver of or prejudice the pamé’s
right otherwise to demand strict comgl‘:anca i1 that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lerndar and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any wilure transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lvnder in any instance shall not constitute continuing
consent to subsequent instances where such consen.is raquired,

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROYIS!ONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTCR:

M 7 SW;WMM _

'i ‘Trry E. 8Z(ra, Pregident

HOTES9IIE




o TESEE

vom  UNQEEIGWLCOPY e

Loan No CMN 0006 {Continued)
CORPORATE ACKNOWLEDGMENT

e ————— ]

STATE OF Cgrk Tl imwss L )
) se

COUNTY OF vy le )

On this __27R) day of g ey T, 19 4, before me, the undersigned Notary Public, personally
appeared Terry E, Szura, Presitdent of M & S Management Corporation, and known to me 1o be an authorized
agent of the corporation that executed the Assignment of Rents and acknowledged the Assignment to be the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board ot directors,
for the uses and purposes therein mentioned, and on oath stated that he or she is authorized !¢ execute this
Assignmeant and in ract executed the Assignment on behalf of the corporation.

o
By 2 L o £ Residing at

Notary Public in and for the Siie of iQL//’n,ML
f""r OFFICIAL SEAL

7n:N
HOT. RV PO, i
MY C SSION EXPIRES 7-11-68
ST <
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My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 {2;.1986 CF! ProServices, Inc. All rights reserved.
(iL-G14 CLMSMGMT.LN C11.0VL]
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EXHIBIT A
(to Mortgage)
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PARCEL 1.

LOTS 1,2,3,4,5,6,7,8,9, 10, 11, 12 AND 13 IN BLOCK 8 OF FORD HOMES, A SUBDIVISION IN THE
SOUTHWEST QIJARTER OF THE NORTHWEST QUARTER OF SECTION 7, TOWNSHIP 36 NORTH,
RANGE 15 EA5T-9F THE THIRD PRINCIPAL MERIDIAN, IN CALUMET CITY, ILLINOIS

Real Property Address.- 371 Torrence Avenue and Vacant Lots, Calumet City, IL 60409

P.INs 30-07-117-056
30-07-117-007
30-07-117-C08
30-07-117-00%
30-07-117-010
30-07-117-011
30-07-117-012
30-07-117-013

o
ag,
o
&
el
[
F4

PARCEL 2

LOT 6 AND THE SOUTH 54 FEET OF LOT 7, BLOCK 4 IN THZ PLAT OF SUBDIVISION OF COHEN'S
JO-LEE MANOR, BEING A SUBDIVISION OF THE SOUTH 1/2/OF THAT PART LYING EAST OF
VINCENNES ROAD, OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE #OUTH WEST 1/4 OF SECTION
13, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIP.i. MERIDIAN, ALSO THAT
PART OF THE SOUTH 1/2 OF THIS SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SAID SECTION 18,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERTCJAN, LYING EAST OF
THE DIXIE HIGHWAY, IN THE CITY OF HARVEY, IN COOK COUNTY, ILLINQIS.

PARCEL 3

THE NORTH 16.48 FEET OF LOT 7, BLOCK 4 AND THE SOUTH 30.91 FEET OF THAT PART OF
VACATED 158TH PLACE LYING NORTH OF SAID LOT 7 AND WEST OF THE NORTH AND SOUTH
ALLEY, EXTENDER IN SAID BLOCK 4; ALL IN JO LEE MANOR, A SUBDIVISION OF THE SOUTH
HALF OF THAT PART LYING EAST OF VINCENNES ROAD, OF THE NORTH 1/2 OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN. ALSO THAT PAR'l OF THE SOUTH /2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION 18, LYING EAST OF THE DIXIE HIGHWAY, IN COOK COUNTY,
ILLINOIS.
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EXHIBIT A
(to Mortgage)

Real Property Address: 15825 Dixie Highway, Harvey, IL 60426
PINs 25-18-331-013
29-18-331-014

PARCEL 4

LOTS 1, 2, 3, 4, 5 AND 6 IN BLOCK 6 (EXCEPT THE EAST 7 FEET THEREOF) IN YOUNG AND
RYAN'S SECOND ADDITION ‘T¢> HARVEY, BEING A SUBDIVISION OF THE SOUTH 35 ACRES OF
THE EAST 1/2 OF THE WEST 12 CF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH,
'RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

Real Property Address: 14604 Halsted Streat, Harvey, IL 60426
PINs 29-08-224-050

29-08-224-023
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