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MORTGAGE K& No1577,05~

THIS MORTGAGE ("Secyrity Instrument”) is given on Auqust 23rd, 1996
The mertgagor is ADAM E CARTER AND TONNIETTA C. CARTER, HIS WIFE
{"Borrower”). This Security Instrument is given o
HARRIS TRUST AND SAVINGS BANK , which is organized
and existing under the laws of _THE STATC G ILLINOIS , and whose address is
111 WEST MONROE STREET CHICAGO, LIS 60603 {".ender’).
Borfower owes Lender the principal sum of Qng Hiendred Five Thousand Bight Hundred and 00/ 100 :
Collars (1.8, $___105.800.00 ). This dritis avidenced by Barrower's note daled the same date as
this Security Instrument (Note™), which provides for tembiy payments, with the full debt, i not paid earfier, due
and payable on September 1st, 2026 _ .. This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest; ard all renewals, extensions and modifications of the
Note; {b) the payment of all other sums, with interest, advanced urder paragraph 7 (o protect the security of this
Security instrument; and (c) the performance of Borrower's ¢oyeranis and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigaqe, grant and convey to Lender the fol-

jowing described property located in COOK - County, Hlinois:
SEE ATTACHED
/)) ﬂ@
|
TAX NUMBER: 16-14-413-043
ALLET33LD
which has the address of 3433 WEST ?OLK!STR]EET _CHICAGO [c ,
Street G H
inois 60524- “Property Address™);
inois — {*Property ) s A Te 0
ILLINQIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Forma 3014 9/90
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_ TGGEH-I::R WITH all the rmprovements oW or. nereaﬂer erected on ihe propeny. and all easemenis, -

'aepunenamee, and-fidtures now or hereafler a part of the, ;property. | All replacements and additions shafl also be
- covered by this:SeGurity instrument. “All of the foreomng is reierred to in this Security Instrument a5 the “Property™.

BORHOWER COVEI\IANTS ihat Bdrrower is lawfutly: se:sed of the estate hereby conveyed and has the right

) td morgage, ‘grant.and’ ‘dorvey-the ‘Dmpeny and that the Proper‘y 15! unencumhered except for encumbrances of

record . Borrower-warrants and will defend. genera_ly the iitle to the Property. agannm all claims and demands, sub-

° jectto’any encumbrances ol tecord. -

THIS: QECURﬂ'Y !NSTRUMENT eombtnes unrfo'm covenants for nauona! use and non umform covenanis
with meted variations by. jurisdiction ¢ to constilute a um!orm secunty mslmmem covering real property.

LNIFOFM 'COVENANTS. Borrower and-Lender covanant and agree as follows: ‘

3. P~ymem of. Principal and Imerest, Prepaymem and Late Charges. Bomower shall promptty pay

' 'when due the: pnncg)al ol ‘and mteresz on the debt ewdenced by the Nole and any prepaymeni and late charges -

dug unde' the Note. :
.. 2 Funds(or ‘Taxes and Insu:anee Sub;ect to apphcable jaw or to a written waiver by Lender Bomower
shall pay 10 Lender on the day rnomhty paymenis are due under the Note;, uniil the Note is paid in fuli; a sum

© ("Funds?) for: (a) yerirly taxes and assessments which may atfain priority over this Securlty instrument asa fienon

{he: Propeﬂy (b) yearb fersehold paymems or ground rents cn the Propenty, i.2ny; [c) yearly hazard or pioperty
msurance premmms (d)yyeah. ﬂood inisurance premmms it arr,*, {e} yearly mungage insurance premiums, if any;
and (t} any sums payabre by ! erower to Lender, in accorgance with the provisions of paragraph 8, in liev of the
.paymen! of mortgage ifisurance p. emiums.” These. erns are. caﬂed “Escrow ifems." Lender may, at any iime, col-
lectiand hold Funds in-an amount’ nat Yo exceed. the max:mum amount a lender fora faderany related mortgage

Joan may. ‘require lor BOrower's. escrov: account under the federal Real Estale Seftlement Procedures Act of 1974

as amended -fram time fo time, 12 US C. ‘Seclion 2601 et 86q., ("RESPAY;, uniess another law that applies to the

 Fundssels a !essor amount. If so, Lender may, ot any time, collect and hold Funds in an.amount not 10 exceed the |

lesser: amodnt. - Lender may- ﬁtrmale the amouriaof Funds due on the basis of current data arg reasonable es-

' uma:es of expenditures of fulure Escrow llems or Jftamwise ift accordance with applicable iaw.

. The Funds shall be hekd in an, msmmron whosa dezs Ssits.are insured bya federal agency. ms!mmemalfty. or

: entrtv {including Lender, if Lender is such-any msmunon) ar in any Federal Home Loan Bawk Lender shall apply the

Funds 10, pay: the- Escrow ems. Lender may not charge 30:mwer for holding and- anpiymg the Funds, annually
andyz:ng the estrow account, or venlymg the Escrow Ite'ns. urm Lender pays: Bomower inerest on the Funds .
and app'lcab!e ‘law permits Lender 1o make such &, charge Howe e Lender may reuire Borrower 1o pay aong-

' .ume charge for an’ mdependenl reai. estate tax. reponing semce user by Lender in connection with this loan, un- .
* iess applicable. law: provides:othenwise. ; Unless an agresment is:made 7 coplicable Jaw sequires interesi fo be.

paad Lender shail not be required 10’ pay Borrower .any interest or eamnings on the Funds. Borrower and Lender

agree in wrmng, however, that'interest shall be paid on the Funds. Leder shall give 10 Bomower, withoul
:-charge an annua) accountmg of the Funds, showing. credils and debils 10 the Furds and the purpose. for which
- each debit to the Funds was made “The Funds arg pledged as addmonal security for all sums. secured by this

"_Secumy nstrument. -

If the Funds held by Lender exceed the amoums pennMed o be he!d by applicat’ |e !cw Lender shall ac~
couni 1o Bofrower.for the excess Funds in accordarice with the reqmremems of applicable-ien. 4 the amourt of

' the Funds' held by Lender at any-time is:nof sufficient to: pay the Escrow Htems when due, Letdsr may so notily |

Borrower: in writing, .and, . in ‘such, case -Borrower’ shali pay to Lender the.amount necessary, o make up the

N deﬁcaency “Borrower shall make up the- deﬁmemy in no more than twelve monthly payments, at 'e.ader’s *'-ale‘ :
- discretion. :

Upon payment in full-of ‘all sums secured by this Secumy lnstrumem Le*.der shalf prompily reiund io

B .: éormwer any. Fundﬂe&d by Lender. ¥, under paragraph 21, Lender shall acguire or sell.the’ Fropenly, Lender, o
.- priof lo the acquennn or sale of the Property, shall apply:any Funds heid by Lender al the time of atquisition or

sale ds-acredit against the sums secured by this Security instrument.
2 3. Applicsﬁon of Payments. Unless applieable faw pmwdes ctherwise, all payments received by Lender -

) " 'under paragraphs 1 and 2 shall be- app!aed first, 10 any. prepayment charges due under the Note;. second, fo
. ‘amounts payable under paragraph 2; third, io mleres: due. 1oudh to pnnc:pa! due; and iast, to any late chargee :

o :due bnder.the Note.

4. Charges; Lcene. Borrower shall pay all taxes assessmems. charges fines and. impositions. ai-_ '

' '_]“tnhutable 10.the Property which: may: 2ttain priority over this Security-Instrument, and leasehold. payments o,

.- Iﬁ'iww-vr

o f-\ gmund‘&eu-ns if any Borrower shalt pay these obizganens in the manner pro\nded in paragraph 2, of if nof paid in
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that manrer, Borrower shall pay them on fime directly to the person owed payment. Boatrower shall promptiy fur-
nish to Lender ail notices of amounts to be paid under ihis paragraph. if Borrower makes these payments directly,
Borrawer shiall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender; {b) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion cperate lo prevent the enforcement of the lien; or {c} secures irom the holder of the
fien an agreement satisfaclory 1o Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a fien which may attain priacity over this Security Instrument, Lender may
give Borrower a notice identilying the lien. Borrower shali satisfy the lien or take cne of more of the actions set
forth above withirn: 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or herealter
erected on the Property insured against loss by fire, hazards included within the lerm “extended coverage™ and any
other hazards, including floods ar flooding, for which Lender requires insurance. This insurance shall be rnain-
tained in the arouits and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrawzr subject to Lender's approval which shall not be unreasonably withnekd. I Borrower fails to
maintain coverage oeccrined above, Lender may, at Lender’s option, obtain coverage to prolect Lender's rights in
the Property in accorcancr wiih paragraph 7.

All insurance policies 7::d renewals shafl be accepiable 10 Lender and shall include a standard mortgage
clause. Lender shall have the qicht to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender ali receipls of pad premiums and renewal notices. In the event of oss, Borrower shall give prompt
nolice to the insurance carmier and LepJor. Lender may make proof of loss if nol made promplly by Borrower.

Unless Lender and Bormroweer otherwico agree in writing, insurance proceeds shall be applied to restaration or
repair of the Property damaged, i the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is ncl economically teasible ar Lander's security vaould be lessened, the in-
surance proceeds shall be applied fo the sums ser.ured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. it Bormower abandors the Property, or does not answer within 30 days a naotice from
Lender that the insurance carrier has cifered to settle a claim, then Lender may collect the insurance proceeds.
tender may use the proceeds to repair or restore the Prepesiy or o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin whenirz nolice is given.

Unless Lender and Borrower otherwise agree in wriling, army application of proceeds lo principal shall not ex-
tend or postpone the due date of the monthly payments referred to 1 naragraphs 1 and 2 or change the amount of
the payments. if under paragraph 21 the Properly is acquired by iender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender lo the ex-
tent of the sums secured by this Securily Instrument immediaiely prior to 152 aequisition.

6. Occupancy, Preservation, Maintenance and Protection ol Ui Property; Borrower's Loan
Appiication; Leaseholds.  Borrower shall occupy, establish, and use the Pranerty as Borrower's principal
residence within sixty days after the execution of this Security Instrument anc srail continue to occupy the
Property as Borrower's principal residence for at least one year atter the dale of accupancy. uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably withhekd, or unless extem ating circumstances
exist which are beyond Borrower's control. Borrower shall not destray, damage or impair the “reperty, allow the
Property to deleriorate, or commit waste on the Property. Bomrower shall be in defaull if any ‘ori2iture aclion or
proceeding, whether civil er criminal, is begun that in Lender's good faith judgment could result i fzeleiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's security interest.
Borrower may cure such 3 defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good failh determination, precludes forieitisre of the Bormower's in-
terest in the Property or other material impairment of the fien created by this Security Instrument or Lender's
security interest. Borrower shall aiso be in default it Borrower, during the koan application process, gave malerially
false or inaccurate information or statements to Lender (or fajled to provide Lender with any material inforsnation)
in connection with the Yoan evidenced by ihe Note, including, but not limited to, representations conceming

‘Bormower's occupancy of ihe Property as a pircipal residence. 1f this Securily Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrowes acquires fee fitie io the Praperty, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property.  If Bomower {ails 1o perdorm the covenants and

~ agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
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T Lender's nghls :n the Pmperty (such as a proceedrng in bankruptcy pmbate for condemnation.or 1orledure orio .
 enforce Jaws of. regula!sone} then' Lender. may do ‘and pay:for whatever is necessary to prorec! the vaiue of the -
Prope" and:Lender's rights in. the: Property gnder’s actions. may include paying any sums. secured by & lien

- which has priority. over this'Securily. instrument, appearing in court; paying reasanable atiomeys' fees ard entering
..~ onihe; Property 10; make repairs. Aﬁhough Lender may 1ake achan under his paragraeh 7, !.ender does not have
" to dO so.

ANy arr‘sounts drsbursed by Lender under thas paragraph ? sha!! beenme addmonaJ debt oi Borrower secured

- by ihns ASecurity Insrrumem Unless: Borrowerand Lender agree 1o other ferms of payment, these-amounis shall

“bear imerest irum the dateof drsbursemem al the Nute rale and shall be payabie. with interest, upon notice from -

Lenderto Barmower requesting payrnent

8. Meﬂgage Insurance.: ‘It Lender reqmred n-engage msurance as a condmon of rnakmg the. ioanJ

" secured by this Security. Instrument, Borrower shall pay the premiums fequired 16 ‘maintain the mortgage insurance

in et’ect if;-for.anv reason, the mongage insurance coverage ‘required by Lender lapses or ceases 1o be in effest,;

o 'Bormwer shall pav the premnrms required: 10 obta,n coverage. substantially equrvalem 10 the maorigage insurance.

remus!y i effect, ai acost substantially, equwa!em to-the cost o Borrawer of the mortgage insurance previousiy _
in eﬂect from'an alte 'n"xe origage insurer “appraved by l,,ender tt arbstanhahy equivalent mortgage insurance is

- ‘not availabla Bonuwe' ‘shull pay. 1o Lender. each month'a sum; equa! to:1/124h of the yearly morigage insurance

- rpremrum belng paid- by Enkower when. the insurance. coverage lapsed or ceased 0 be in effect.. Lender will
D zx:cept -use and: retain: these’ paymcnls‘as aloss. reserve in fiet:of morigage mmrance Loss res‘we paymenis.
¥ mayno longer. be requrred altle opﬂon of Lender if mngage insurance coverage {in the amoum and:lo1 the
._rpenod t‘\ai Lender requires). provides by 2n'instrer. approved by Lender again becomes, available and is. obtamed _

Bonmwer. shall. pay the premiums: requ: 4ed in maxnfatn mongage i msurance in effect, or to provide a loss reserve,

unti the requrrement for morigage insuraiice: =nds in accordance with any writlen agreement between Borrower
- and Lender ot applicable law.

8. lnspecuon Lender or. ne agent mey maks reasonable entries upon and' mspechons oi the Propedy '

' -Lender shall grve Borower nolice ar the. tlme ol 7=-prior to an inspection specdymg reasonable cause for the

‘ ‘ mSpecmn

F 0.0 Crmdamnadon The pmceeds ol any awc.rd or c!arm !or damages dtre"l or consequennul in.con-

: necnor- wilh any condemnation or other. daking of any part of the Property, or for conveyance i ey of

condemnanon, ase hereby. assigned and'shall be paid t¢ Lender e
~In the event of a tolal taking of the: Property the pmceed.. <iall be appﬁed 1o the sums secured by this

‘ Secu:"y Instrument, whether or not then due, with, any excess paid to Borrower. I the event of a pantial faking of

- the: Pmperty in whech the fair marke! value of the Prupery rmmediaf,efy brlote the taking is equal to or greater than

- the:amount of the sums secured by this. Security- lnstrument’ rmmedratel} hn’.;re the taking, unless Borrower and .
~ Lender otherwise agree in writing, the sums secured by tkis Security Instrumert shall be reduced by the amount of '

é'e.ﬁé'?é;-‘@.o' o

‘the' proceeds mumpred by the !elsowmg Araction: {a) the tolal amount of the sure necured rmmediatery befere the
taking, dhnded by (b} the fair. market value. of the: Propeny mmedrazely before th: laking.  Any balance shall be
pasd o Borrower. in the event of a partra! takmg olthe Prcperry in-which the fair mart value of “4he Property im- .-
r'medlale!y beiore the iaking is fess than the amaum of the.: sums: secured lmmedia!e}y helore.the {aking, uniess:,

- Borrower and Lender otherwise agree jn writing, or unless apphcable law otherwise provides, the "'aceede shalibe

‘apphed to-the sums secured by: this Security lnslrumem whether or not the sums are then due.” . - VA
i the: Property is abandoneq by Borronerl ‘or_rf atter notice by Lender 1o Borrower that the mw:emnor offers ..

td make an award or sefile a claim for damages, Borower iarls 1o respond to Lender within 30 days ader the dale
the nohce is. given,’ ‘Lender is. a:.rrhonzed 1o collect and apply the proceeds, at iis optron either io res%orairon or

B mpa:r of the Properlv orto the SUms: secured by thrs Secun:y Instrument, whether or not then due. -

Unless Lender and Bonewer o!henmse agree inwriting, any appfrca’ian of proceeds (o pnmrpai ehall not ex-

tend or postpone the due date ol lre rnonthly paymenls refecred tc in paragrapne 1and2¢r change 1he amount of
" sech paymeNs

", Bortower No: Released Forbearence By Lender Not a Walver Extensron of 1he time for pay-

.. ment.or medificalion of amorlization of the sums Secused by this Security Instrument granted by Lender to any

SUCCESSOT in interast of Borfower shall not operate ‘to release the’ liability. of the ongmal Bomower or Borrower's .

B SUCCESS0rs in interest. Lender shall.riot be requsred to commence proceedings against any SGCGessar in imerest’ .

".-';or refuse 1o extend- time .for payrvem or olherwise madily amomzamn ‘of the sums secured by this Security . ¢

-~ Instrument by rsason of any.éemand’ made by:the onginal; Bomower or. Borrower's SUCCEsSors in inferest. Any for--
o _bearance by Lenderin exercrsrng any nght or remedy shali'not be a waiver of or preclude the exercise of any ngm

| ' S - - Form.3014 9/30
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12. Successors and Assigns Bound; Joint and Several Liability; Co~signers. The covenanls and
agreements of this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint an¢ several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (3) is co-signing this Security
Instrument only to mortgage, grant and convey that Bomrower's inferest in the Property under the tenms of this
Security Instrument: (b} is not personally obligated lo pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree ic extend, modify, forbear or make any accommodations
with regaid to the terms of this Security Instrument or ihe Nole without that Borrower's consent.

13. Loan Charges.  1f the loan secured by this Security Instrument is subject fo a law which sels maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges coliected of to be
collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shali be reduced
by ihe amount necessary to reduce the charge to the pennitted limit; and (b) any sums already coliected irom
Barrower which exceeded permiltad limits will be refunded to Borrower. Lender may choose 10 make this refund
by redusing the pd.cipal owed under the Note or by making a direct payment 1o Borrower. Il a refund reduces
principal, the redusiion will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. ;1 notice to Bomower pravided for in this Security Instrument shall be given by delivering i
or by maifing it by firs? =22 mail unless applicabie faw requires use of another method. The natice shall be direc-
ted lo the Property Address ¢:-any other address Bosrower designales by notice to Lender. Any notice to Lender
shall be given by lirst class mai’ to Lender's address stated herein or any other address Lender designates by
notice 1o Sorrower. Any naticc provided for in this Security Instrument shali be deemed to have been given to
Barrower or Lender when given as frovidad in this paragraph.

15. Governing Law; Severabilicy. - This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is lucaled. In the event that any provision cr clause of this Security
instrument or the Note conflicts with appficalife law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given effcct without the confiicting provision. To this end the provisions of
this Security Instrument and the Note are declaredw pe severable. :

16. Borrower's Copy. Borrower shall be giver on2 conformed copy of the Note and of this Security
Instrument.

17. Transier of the Property or a Beneficial Intercstin Borrower. If all or any parn of the Property or
any imerest in it is sokd or transfesred {or if a beneficial interes! in Borrower is sold or transferred and Borower is
not 3 naiural person) without Lender’s priar written consent, Lender (ay, at its option, require immediale payment
in full of alf sums secured by this Security Instrument. However, this cpiion shall not be exercised by Lender i ex-
ercice is prohibited by federal law as of the date of this Security Instrumerit.

if Lender exercises this option, Lender shall give Borrower notice oi-anceleration. The notice shajl provide a ‘
period of not less than 30 days from the date the notice is delivered or mailed /#hin which Borrower must pay all .
sums secured by this Security instrument. If Borrower fails lo pay these sums priz 710 the expiration of this period,

Lender may invake any remedies permitted by this Security Instrument withou. fuiither nolice or demand on
Borrawer.

18. Borrower’s Right to Reinstate. I Borrower meels certain conditions, Borroiver shall have the right to
have enforcement of this Security instrument discontinued &t any time prior 10 the earlier of. 125 5 days (or such W0
other period as applicable law may specify for reinstatement) before sale of the Properly pursunitio any power of b
sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Insiranenl. Those o
conditions are that Barrewer: {3} pays Lender all sums which then would be due under this Secuiity instrument . [
arxt the Nole as if no acceleration had occurred; (b} cures any default of any other covenants or agreemenis: (€} ()
pays ali expenses incurred in enforcing this Security instrument, including, but not limited (0, reasonabie attomneys' H
fees; and (d) takes such action as Lender may reasonably require fo assure that the lien of this Security instrument, '
Lender’s fights in the Property and Borrower’s abligation to pay the sums secured by this Security Instrument shali =,
continue unchanged. Upon reinctatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (fogether with this
Security Instrument) may be sokd one or mare times withoul prior notice to Borrower. A sale may result in a
change in the entity (knowa as the "Loan Servicer) that coliects monthly payments due under the Note and this
Security Instrument. There also may be ane or more changes of the Loan Servicer unrelated to a sale of the Note.
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lHereis a chenge of the Loan: Senricer Borrowerwrl be gwen wrrtlen notrce ol the change:i in aoooroeme with -

. 'paragraph 14.above and applrceble law “The notice wil state the name-and adgress of the new Loan Servicer and
the’addressdo’ whrch payments should be made; The nohce wﬂl also contarn any other information required by

'applrcable law. _
‘- 20 Hazerdous Substances. - Borrower shall not cause or permrt the presence. use, drsposal storage, .
- or release of any Hazardous S.rbslances onorin the Property .Borrower shail not do, nor allow anyone.else to do,
R .anythmg aﬂectrng the. Property that.is.in woletron otrany Envrronmentai taw. The precedmg two. sentences shall -
- ot appry fo. the preserice, Uss, of. storage-on ine Property of small quantrtres of Hazardous Subslances that are
- generally recognrzed tobe appropnate 1o normal resklentiai uses: ;and 10 maintenance of the Property. ‘
IR Borrower shall promp.ly give | Lender wrrtten notrce of any rnvesngatron. claim,.demand, lawsuit ot other ac-

o tron by any govemmental cr regulalory agenoy or. pmrate ‘parly involving. the’ Properly and any Hazardous

: -Substance or: Envrronmentat Law.of which: Borrower has actual knowledge. If Borrower le2ms, or is nofified by-any -
govemmental or regulatory euthonty that. any. removal:or other: remeoratron ofany Hazardous Substance allecting

- 1he: Property s '<et.°ssary Barrower shatl promptly {ake alt necessary remedral actions in accordance: wrth
. Emnronmenta! Law .

- ] used in rhrs pai agraph 20 "Hazardous Substances are those substances defi nsd as toxrc or hazardous
-subslancos by Environzaerital Law, and. the: tollowrng sobstances gasoline kerosene, ther flammabie of toxsc
'petroleum products Hoxic ooshcrdes and. herbicides; volahle solvenrs. mate'rals contarnrng asbestos or tormal- _

L dehyde and radioactive malerian. As usedin this paragraph 20;."Environmental. Law‘ means federal laws and laws'.
.ot the iunsdlctlon where the. PfOD""’y is: located that relate 1o heaith; salely or emrrronmental ‘projections. oo

. B

.....

'NON: UNIFOFWI COVENANTS = rrowenand Lender fu furihgr covenant and agree as follows:
: ,:3- 21. Aoceleratlon, Remedtms t.ender shall' give notice to Borrower: prlor o aoceleraﬁon follow-
- -tng Borrower’s breach. of any covenari on agreement in-this Security. Instrument (but not prior to ac-
‘ ucele'aﬂon under paragraph: 17 unless a,.pl'..able law. provldes otherwise). The nofice shall 'specify: (a)
the. default (b) the action’ requlred to cure e defeult (c) a dste, notless then 30: deys from the date
the notloe ls glveo 1. Borrower, by-which the “iefault must be:cured; and (d) that fetlure 10 ove the
_ delau on’ ‘or' before the date speolﬂeo in'the- ncﬁce may resuit in acceleration. of the sums secured by
" thig' Security Instrument foreclosure by ]udictei pruceedlng and sale of the Propenyf The notice shall
: furlher Inform. Borrower of the right 1o reinstate alte ‘acceleration. ard the right to assert in.the
toreclosure proceeding the non-extstenoe of a defeult ar any other defense of Borrower to accelera-
tion and foreclosure. if the default 1% niot cured on.cr. before b2 date speclﬂed 1n the notice, Lender at
s, option may ‘require. immediate paymsnt- in’-full. of all. sums secured by this Securtty Instrument
wlthout further- demand and- may foreclose this Seourlty Instrumeai by judicial proceedlng Lender
. shall; be entitled. 1o ‘coliect ali expenses incurred:In: persr.lng the 1smeviies provided In this paragraph
s 21 lnetudlog. Eut'not Emited 1o, reesoneble attorneys*:fees and. costs o/ tille evidence. -’ _
122 Fteleesa Upon payment of all sums secured by this Securrty Instrunieni, Lender shall release this
S‘ec:urrty Instnrmem without charge to. Borrower; Bonower sirall pay any recordation.custs. .
‘23, Welvef of Homestead. Borrower ! warves all right ot homestead exempt.on in the Property
: _+24. Riders. to-this Security Instrument. . if one or more: fiders are executed Oy Berrower and 1ecor-
‘ ded together with ihrs Security Instrument; the oovenam and agreements of each such riac: sh.a7 be incorporated

Lo inio and shall amend and supplement the. oovenants and. agreements of this Sec.rnty lnslnrm' atas if the rider(s)

: % - werea paft of thts Secunty Instrument. [Check applrcable box(esl] _
ey Adjustable Rate Fider N Condomrmum Rider : D 1-4, Fan1in Rider |
% D Graduated Payment Rider Rt Planned Unrt De\.elopment Rider ] Biweekly Payment Rid_er
e D Balloon Rider o Hate Improvement Rider D-_Second Home Rider”

@ |
o % EO!nertsllerecﬂvl R -

BY SlGN'NG BELOW Borrower accepts and egrees to the terms and covenants oontarned in this Securrty

tnstrumem and m any rider(s) executed by Borrower and recordediwith it.:
Vﬁlnesses /l
' _(Seal) -
-Bommower -
e : . (Seal)-
- Ferm 3014 9!90 . -Borrower

(page 5 0’ 7 403995)
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- “Loan Nyinberr  CH)

STATE OF iLLIOIS,COOK

' T VRERTICNED

{Seal)

-Borrovrer

(Seal)

{Space Below This Line Far Acknowledgment]

-Borrower

County ss:

a Natary Public in and.{ar »aid county and state, do hereby cartify that
ADAM €. CARTER AND TOWNIETTA C. CARTER HIS WIFE
persanaliy knovin 10 me 12 be tha 3ame person(s) whose name(s) is/are subscribed ta the foregoing instrument, appearad
before me this day in person, an? acknowledged that he/shefthey signed and defivered the said instrumeal as their

free and voluntary act, for the uses ard purmoses therein set forth.

Gwen under my hand and official seal, this (23rU

My Commission expires:

This instrument was prepared by and returned to:
HARRIS TRUST AND SAVINGS BANK

111 WEST MONROE STREET

CHICAGO, IL 60603

day of August, 1996

Hotary Pubic

“OFFICIAL SEAL”

Kristine M. Wm%and
Noiary Pubdlic, State of illinois
; My Commission Expires May 13, 1959

Form3014 9790
{page 7 of 7 pages)
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PARCEL 1:

-

%LOT 16 IN HOMAN SQUARE PHASE TWO, SECTION ONE, BRING A RESUBDIVISION OF LOTS 1
SO 1IHROUGH 48 INCLUSIVE, AND THE VACATED 16 FOOT EAST/WEST ALLEY IN BLOTE 13 IN
3 E.A, COMMINGS AND CU.'S CENTRAL PARX AVENUE ADDTPION, A SUDDTVISION OF PARY OF
4 THE SOUTHEAST 1/4 OF SFCTION 14, TOWNSHIP 39 NORTH, RANGE 13 BAST OF THE THIRL
G PRINCIPAIL, MERIDIAN., LYING SOUTH OF THE NORTH 40 RODS THEREOF AND NORTH OF THE
HORTH LINE OF THE CHICAGO AND GREAT WESTERN RAIL ROAD, RECORDED JUNE 23, 1R99
AS DOCUMENT NUMBER 2837304 IN THE RECORDER'S OFFICF RECORNED JULY 28, 1495 AS

DOCUMENT NUMBER 954826844 ALL 1IN CODK COUNTY, ILLINOIS.
PARCEL 2:

A NON EXCLUSIVZ e)\SEMENT FOR THE BENEPTT OF PARCEL 1 FOR PEDESTRIAM AND
VEHICULAR ACCESS, TIGRESS AND EGRESS OVER AND ACROSS ALI, COMMON SIDEWALKS, ANY
ALLEYS, STREETS OR WO/IMAYS AS CREATED TN THF DECLARATION OF COVENANTS,
CONDITIONS, RESTRICT.IQSS AND HASEMERNTS POR HOMAN SQUARE RESIDENTS ASSOCIATION
RECORDED JUNE 27, 1994 AS DOCUMENT NUMBER 94558398 AND AS AMENDED BY DCCUMENT
NUMBERS 94930840, 8519093z AND 955525490.
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Loan No. CHHO050253054 ADJUSTABLE RATE RIDER
( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of August, 1996 .
and is incorporated into and shall be deemed to amend and supplament the Mongage, Deed of Trust or Security Deed (the -
“Security lnstrument?) of the same date given by the undarsigned {the "Borrower”) to secure Borrower's Adjustable Rate

Naote (the ‘Note? to HARRIS TRUST AND SAVINGS BANK , .
{the "Lender”) of the same Cate and covering the property described in the Security Instrumeni and located at:

3433 WEST POLK STREET CHICAGO, ILLINOIS 60624-
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenanis and agreemenis made in the Security instiument, Borrower
and Lender fuithercovenan: and agres as follows:

A. INTEREST HATE AND MONTHLY PAYMENT CHANGES
The Mote proviass tor an initial interest rate of 6,375 %. The Nete provides for changes in the
irterest rate and the nionin« payments, as follows:

4. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

{A) Change Dates

Theinterest rate [ will pay may riiange on tha first day of September, 1997 , and on that day
every 12th month thereater. F.xch date on which my interest rate could change is called a “Change Date.”

{B) The index

Beginning with tha first Change Dale, mv interest rate will be based on an Index. The Tndax"is
Average weekly Yeild US Treasury securities adj 157 to a constant mehwliy of 1 year(s), as provided by the Federal
Rasarve Board.
The mast recent Index figure available as of the date 45 days before each Change Date is calied the "Current index.”

i the Index is no langer available, the Note Hok'er wili choose a new index which is based upon comparable
informaticn. The Note Hoider will give me noiice of this choice.

{C} Cakulation of Changes

Before each Change Date, the Hote Holder will calculate my ng inlerest rate by adding Two

percantage points { 2.000 %) to the Current index. The Nui~ Holdes will then round the resuit of this addition to
the nearest vne-eghth of ane percentage point (0.125%). Subjact ta the limits stated in Section 4(D) below, ihis rounded
amaunt will be my new interest rate untii the next Change Date. -

The Nota Holder will then determine the amount of the monthly paymes 1 thal :vould be sutficient to repay the unpax
priacipal that | am expected to awe at the Change Date in full on the maturity #ie-xt my new interest rate in substantially
equal payments. The result of this caicufation will be the new amount of my monthi/ puyment.

(D) Umits on interast Rate Changss

Thae interest rate | am required to pay at the first Change Date will not be greater thun  2.375 % of less
than 5.375 . Thareatter. my interest rate will never ba increased or uevreased on any single Change

Date by more than Ore ) percentagesonts {  1.000 %) from
the rate of interast | have been paying lor tha preceding 12 manths My interest rate will r.evar be grestar than
%.

11375
(E) Effectiva Date of Changes

My new interest rate will become effective sach Change Date. | will pay the amount of my new @anthly payment
beginning cn tha first monthly payment date after the Charge Date until the amount of my manthly paymani chianges again.

(F} Notica of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
paymant before the effective date of any changs. The notice will include infarmation: required by faw to be given me and
also the tile and elephone number of & person who will answer any question I may have regarding the notce.

BY SIG ?JG EELOW/?orrower accepls and agrees to the terms and covenants contained i this Adjustable Rate Rider.

\ mi?f;] (Seal) (Seal)
ADAM &ﬁ% w— -Barrower -Boirower
7: { . (Seall {Seal)

A C. CARTER \_j Borrawer -Borrawer

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac Unilorm Instrument
GFS Form 3108 {6C18) Pageiott Form 3108 1766







