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2¥MORANDUM OF RIGET OF FIRST OFFER 5 )
THIS MEMORANDUN: GF RIGHT OF FIRST OFFER is made and entered into as V™
of the 12 day of August, 1996, by and between GULCO CORP. ("Owner"), whose address is
1511 West Webster Avenue, Chicage, Jlliaois 60614, Antn: David Kritzler, and STERLING
BAY, L.L.C. {"Sterling"), whose addresi 15 560 West Washington Street, Suite 400, Chicago,
Illinois 60611, Aun: Craig Golden.

WITNESSE(%:

WHEREAS, Owner is the Jegal owner of a parcel of rual cstatc and all improvements
thereon (collectively, the "Property”) legally described on Expirii A amached hereto and made
a pan hereof; and

WHEREAS, Owner has granted to Sierling a right of first offet to acquite the Property
as set forth in paragraph 3 of that certain Termination of Real Estate Agrecmet dated of even

date herewith entered into between Cwner and Sterling (the "Agreement”),

NOW, THEREFORE, in consideration of the foregoing and of the mutual isiecments
berein contained, Owner and Sterling agree as follows:

1. Owner has granted to Sterling a right of first offcr pursuant to the terms and
provisions of the Agreement. The right of first offer expires on August 1, 2001 if not sooner
tcrminated or previously exercised pursuant to the terms thereof.

2. The purpose of this instrument is to give notice of the existence of the right of
first offer.
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e 3. Information regarding the right to ofter may be obtained by contacting the parties
("" at their respective addresses set forth above or by comtacting the parties’ attorneys at the
!" following addresses: (a) for Owner, David B. Sickle, Esq., Rudnick & Wolfe, 203 North
L LaSalle Street. Suite 1800, Chicago. [ilinois 60601 (312/368-4081), and (b) for Sterling, Cohen,
L Cohen & Salk, P.C., 630 Dundee Road, Suite 120, Northbrook, Illinois 60062 (847/480-7800).
i IN WITNESS WHEREOF, Owner and Sterling have executed this Memorandum of

Right of First Offer as of the day and year first above written.

Gulco Corp. Sterling Bay, L.L.C.
sy /)l .
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STATE OF ILLINOIS )
) SS
COUNTY OF {cei )

1, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
certify that Jeys Sich\E , e Vie President  of GULCO CORP., a(n)
Uiyt corperation. who is personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appeared before me in person and acknowledged that
he signed, sealed and delivered the said instrument as his own free and voluntary act and as the
free and voluntary act of said (O pocetion . for the uses and purposes therein set forth.,

Given under my hand and notarial seal this F3thday of _fhygost 1976

ola, Vodeh

/" Notary Public {/

’0’0000‘.0*0.0.0‘00‘.000..00

My Commission Expires: - ? OFFICIAL SEAL"

*tre e

: NOTLDY PURLIC, STATE OF ILLINOIS §
« My Sommission Expires July 5. 1998 :

ML LINC DI LY T Y T Y Y YA e,

STATE OF ILLINOIS

COUNTY OF (oK

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hercby
certify that (gmie ((olDEN , the membec of STERLING BAY, L.L.C., a{n)

Tlipais LL O, corporation, who is personally known to me to he th2 same person whose name
is subscribed to the foregoing instrument, appeared before me in persoii and acknowledged that

he signed, sealed and delivered the said instrument as his own free and voluntary act and as the
free and voluntary act of said \in kg [whil ity Compegfor the uses and purgose) therein sat forth.

Givenundermyhandmdnotarialseallhisl_itbdayof W1 /. 1926
Nearoia. Q. I ebs

)
) 58
)

Notary Public
ERIXIITITYSYEYT YA A2 R 2 Y 2
\ OFFICAL SEAL"
; MARCIA A. ROBBINS

My Commission EXpires: _* o 1o, ongie state GEILLINGIS
My Commissicn Expires Sept. 23, 1997
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t EXHIBIT A

THE PROPERTY

LEGAL DESCRIPTION:

LOTS 18, 19, 20, 21, 22 AND 23 IN BLOCK 81 IN ELSTONS ADDITION TO
CHICAGO A SUBDIVISION OF THAT PART OF THE EAST HALF OF THE SOUTH EAST
QUARTER OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH AND EAST OF THE CENTER OF TRE NORTH BRANCH
OF THE CHICACO RIVER, IN COOK COUNTY, ILLINOLS.

PROPERTY ADDRE.S. 833-845 WEST HAINES S8T., CHICAGO, ILLINOIS

P.I.N.: 17-05-410-0C2
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