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THIS MORTGAGE ("Security Instrument”) is given on AUGUST 26, 1996 . The mortgagor is

DONALD W PODER A SINGLE MAN

("Borrawer”). This Sceurity Instrumentis givento  PLRIT CHICAGO NBD MORTGAGE COMPANY,

3
which is organized and existing under the laws of THE SIA77. OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED THOUSARD AND 00/100 ETEATr A
[RE R

Dollars (US. $ 200,000.00 ). This debt is evidenced by Borrower's rote dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the fufl debt, 1f 2ot naid earliet, due and payable on
SEPTEMBER 01, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of atl
other sums, with interest, advanced under paragraph 7 to protect the security of this Scenrity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sccority Instrumen? o:dd the Note, For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following describéd-nroperty located in”
CITY OF CHICAGO, COOK Conmty.liiinois':

K

SEE ATTACHED LEGAL DESCRIPTICN RIDER "

PIN NO. 17-03-215-013-1297 S ‘y 6‘;},’5/%//2{//
. 1 /A

00855996

which has the address ofi 900 NORTH LARE SHORE DRIVE, UNIT 1809, CHICAGO {Street, City],
Minois 60611 [Zip Code] {"Property Address”),

HLLINOIS Single Family- FNMA/FHLMC UNIFORM

INSTRUMENY Form 3014  9/90
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TOGETHER WI'ILJJI\LO F Iie!:lg:nolw'ao} Ih_creaﬂce; gre)cwl:i)onY the property, and all easements,

¢ improve
appurienances, and fixtures now ot hercafler a part of the ropetty. All teplacements and additions shal also be covered
by this Security Ins‘rument. All of the foregoing is rcfcn-ecﬂo in this Securily Instrument as the *Property.”
BORROWER COVENANTS that Bortower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Pro’gcrty is unencumbered, except for encumbrances of record,
Botrower warrants and will defend generally the titic to the Property against all claims spd demands, subject 1o any
encumbrances of re:s:ord. y oL ,
THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uriform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Notc and any prepayment and Jate charges duc under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law oz to a written waiver by Lender, Borrower sha!l pay
to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds”) for: (a)
rcarl taxcs and asse:sments which may attain priority over this Security Instrasnent as a lien on the Property; (b) yearly
casczold payments or ground tents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly
flood insurance p:emiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accoidance with the pruvisions of paragraph 8, in liets of the payment of tortgage insurance premiums.
These items are calies *Escrow Items.” Lender may. at any time, vollect and hold Punds in an amonnt not 1o exceed the
maximwmn amount a kie: for a federally related mortgage loan may require for Botrowes's escrow account under the
federal Real Estate Seitizineint Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless anq they Yar7 that applies to the Funds sets a lesser amount. if 50, Lender may, at any time, collect and
hold Funds in an amou nt not tc ¢riceed the lesser amount. Lendcr may estimate the amount of Funds due on the basis of
current data and reason sbie estiiales of expenditures of future Escrow Items or otherwisc in accordance with applicable

law,

The Punds shall be held in an institutien whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an in: titu.jon) oi in uny Federal Home Loan Bank. Lender shall apply the FPunds to
pay the Escrow Hems. Lender may not charye Borrower for holding and applying the Funds, annualt analyzing the
escrow account, of verifying the Escrow Items, an'ess Lender pays Borrower interest on the Funds an applicable law
permits Lender (o make such a charge. Howeve:, Lender may requite Botrower to pay a one-time charge for an
independent real estate tax reporting service used by Leriicr in connection with this loun, unless applicable law provides
otherwise, Unless an agreement is madc or applicable law remuires interest to be paid, Lender shall not be required to y
Borrowet any interest or camings on the Funds, Borrawer avd Lender may agree in writing, however, that interest shail
be paid on the Funds. Lender shall give to Bortower, without chrise, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the "uds was made. The Punds are pledged as additional
security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender excecd the amounts permitted (60 held by arp!icable law, Lender shall account to
Borrower for the excess Funds in acvordance with the requirements of applicakle faw. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow Items when due, Lend-r way sonotify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary to make up the difiziency. Borrower shall make up the
deficiency in no more than twelve monthly payments, a$ Lender’s sole discretion,

Lpon iayment in full of all sums secured by this Security Instrument, Lender shal; rromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel] the Property, Lerdcr, prior to the acquisition or
sale of the Property, shall upply any Funds held by Lender at the time of acquisition or sule 75 » credit against the sums

secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secorn2, o amouns payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bartower shall pay all iaxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Bortower shall
pay them on time directly to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this pamgraph. If Borrower mekes these payments directly, Borrower shali promptly furnish to Lender
rcccig: evidencing the payments,

rrower shalj tﬁ:::mptly discharge any lien which has priority over this Secunty Instrument unless Borrower: ()
agrees in writing fo the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or delends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the fmldcr of the lien an agrecment satisfactoty to
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Lender subordinating the lich to this Secuity Instrument. If Lender determines that any part of (he Property is subject toa
lien which may atlain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice.
5, Hazard or Property Insurance. Borrowet shall keep the improvements now existing or hereafter erected on the
Property insured against loss by (ire, hazards included within the term “extended coverage” and any other hazards,
including f1aads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt hotice to the
insurance carner and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Len e and Borrower otherwise agree tn writing, insurance ptoceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration of repair ;s vot economically feasible or Lender’s security would be lessened, the insurance proceeds shall he
applied to the sums secared by this Securiiy Instrument, whethet of not then due, with any excess paid to Borrower, If
Borrower abandons the Fraperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, tea fender may collect the insurance proceeds. Lender may usc the proceeds lo repair or
restore the Property or to pay suras secured by this Secutity Instrument, whether of not then due. The 30-day period will
begin when the notice is given:

Unless Lender and Botrower athe rise agree in writing, any application of proceeds {o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. If
under pariagraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the asquisition shall pass 10 Lender to the extent of the sums secured by this
Security Instrument immediately prior to the accaisition.

6. Occupancy, Preservation, Maintenance :nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bortower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securily Instrument and shali continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unl:ss Lender otherwise agrees in writing, which consent shal)
not be unreasonably withheld, or unless extenuating circumstaness exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Fraperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, vhether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or.odicrwise materially impair the lien created by this
Security Instrument or Lendet’s security interest. Bortower may curi such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed-with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Proper'y or other material impairment of the lien
created by this Security Instrument or Lender’s seeutity interest, Borrower shallal=0 be in default if Borrowet, during the
foan application process, gave materially false or inaccurate information or statetnerts to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residenc:. If this Security Instrument is
on a leaschold, Rorrower shall comply with all the provisions of the lease. If Borrower acquitad foe title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property. If Bortower fails to perform the covenunts and agrccmentgg‘_‘_
contained in this Security Instrument, or there is a legal proceeding that may sighificantly affect Lender’s rights in the%_’
Property (such as a proceeding in bankruptey, probate, fot condemnation ot fotfeiture or to enforee laws or regulations)”
then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender’s rights in thg”
Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security,
Instrument, appearing in court, paying reasonable attoreys’ fees and entering on the Property to make repairs, Althoug
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoine additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
teason, the mortgage insurance coverage requited by Lender lapses or ceases o be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost
substantielly equivalent to the cost to Bortower of the mortgage insurance previously in effect, from an allemate
morgage insurer approved by Lender. If substantially equivalent mortgage insurance covetage is not available,
Bortower shall pay (o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Botrower when the insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender tequires) provided by an insurer
apptoved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in
accordance with any written agrecment between Borrowes and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemantion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any patt of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the ever{ of a total taking of the Property, the procceds shall be applied to the sums secured 1y this Sccurity
Instrument, whettier or not then due, with any excess paid to Barrower. In the event of a partial taking o the Property in
which the fair marks:( value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Gecurity Instrument immediately before the taking, unless Borrowet and Lender otherwise agree in
writing, the sums secarcd %y this Secutity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the $ot<i-amount of the sums secured immediately before the teking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whicli the fair market value of the Property immediately beforc the taking i7 less than the
amount of the sums secured immediatz!y before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrawer. or if, ufter notice by Lender to Borrower that the condemnor offess o
make an award or setile a clain: for damages, Susower fails (o respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply %= procecds, at its option, either to restoration or repair of the Pronerty
ot to the sums secured by this Security Instroment, wheth:cz or not then due.

Unless Lender and Borrowet otherwise agree in writing, any application of proceeds to principal shal) not extend or
postpone the due date of the monthly payments referted fo in paragraphs 1 and 2 ot change the amount of such

ents,

paymu‘ Borrower Not Released; Forhearance By Lender i¥ct a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Secutity Ynstrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the lisbility of the criginal Rorrower or Borrower’s successors in interest.
Lender: shall not be required to commence proceedings against any su:ccsior in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sezority Instrument by reason of any demund
made by the origina! Borrower or Botrowes's successors in interest. Any foibeurance by Lender in cxercisiag any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shell bind and benefit the successors and assigns of Lencer and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and sever d. Any Bortower who co-signs
this Security Instrument but dues not exccute the Note: (a) is co-signing this Secusity Instrum=at 2nly to mortgage, grani
and convey that Borrower's interest in the Property under the terms of this Secunty Instrumeric (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and aity other Borrower may
ugfee to-extend, modify, forbear o meke any accommodations with regard to the terms of this Secuity Instrument or the
Note without that Borrowetr's consent.

13, Loan Charges. If the loan sccuted by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principel owed
vhder the Note or by making a direct payment lo Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secutity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender ey=rcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thari 20 Jays from the date the noticc is delivered ar mailed within which Borrower must pay all sums secured
by this Security Ipstiument. Iif Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitten by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ist to Reinstate. If Borrower muets certain conditions, Borrower shall have the right to have
cnforcement of this Secuiny Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period as
applicable law may specify 1or reinstatemetit) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of'a judgment enforcing this Security Instrument. Those conditions are that Bortower: (a)
pays Lender all sums which then vould be duce under this Securily Instrument and the Note as if no acceleration had
oceurted; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not lizaied to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrowet's
obligation to pay the sums secured by this Sezurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Secunity Instrument and the oblig=iisns secured hereby shall remain fully effective as if no acceleration
had oceurred. Howevet, this right to reinstate shall not apply in the case of aceeleration under poaragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior patice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly paynicris due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelaies o a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change in acenn'ance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicet nd the address to which payments should be made.
The notice will also contain any other information required by applicable biw.

20. Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, storage, of release of any
Yazardous Substances on or in the Property. Borrower shall not do, nor allow ahvone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentedices shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencralty recognized to be approptiate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, Jawsuit or other action by
any govemmenlal or regulatory agency of private party involving the Property and uny’ Muzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leatns, or is notified oy any governmental or
regulatoty authonty, that any removal or other remediation of any Hazardous Substance atficting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmente] Law. o

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances’
by Environmental Law and the following substances: gasoline, kerosent, other flammable or toxic petroleum products,3)
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactives
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where thet'

Property is located that refate to health, safety or environmental protection. A
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: N
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to

Borrower, by which the default must be cured; and (d) that failure to cure the default on or before ihe date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the sight to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foteclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Instrument without further demand and may
foreclose this Security Instrament by judicial proceeding. Lender shall be entitled to collect all expensss incurred in
pursuing the remedies provided in this pamgraph 21, including, but nol limited to, reasonsble uttomneys’ fe s and costs of

title evidence,
22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security

instrument without charge to Botrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propetty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumen? th: covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the cavenants wnd agreements of this Security Instrament as if the rider(s) were a part of this Security
Instrumnent. [Check applicablc bra(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider _ I Rate Improvement Rider Second Home Rider
V.A. Rider LX) Other(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms and covenange) contained in this Security

Witnesses:

(Seal)

-Bomowsr

STATE OFILLINOIS, (’ County ss:

I, M[LMM , 8 Notary Public in and for said county and state do hereby

certify that DONALD W FODER K SINGLE MAN

personally known 1o me 1o be the same persog(s
name(s) subscribed to the foregoing instrument, ap ore me this day in person, and acknowledged the
he signed and delivered the said instrument as {)Q/ , free and voluntary act, for the uses and/purposes
therein set forth.

My Commission Expires:¢ NOTARY
’Mr OOMM%E',%
This Instrument was preparcd 29699 e
Q&RQ-eniL) won Puge 80l 8
8696941
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DONALD W. PQDER
LOAN NO. 8696841

LEGAL DESCRIPTION RIDER:

UNIT NO. 1808 IN 900-810 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING;

LOTS 1,AND 8, BOTH INCLUSIVE, AND LOTS 46 AND 47, IN ALLMENDINGER'S LAKE
SHORE DRIVE ADDITION TO CHICAGO BEING A SUBDIVISION OF PART OF BLOCK 13 IN
CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIF 3) NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM
AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR 900-910 LAKE
SHORE DRIVE CONOOMINIUM ASSOCIATION MADE 8Y AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEM T DATED MARCH 12, 1879, AND KNOWN AS TRUST NO. 46033
RECORDED IN THE OFFICE %r THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT NO. 25134005 TQGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMIENTS, IN COOK COUNTY, ILLINOIS.

PINNO. 17-03-215-013-1297

96654800
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8696841

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH dayof AveUST , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust of
Security Deed (the "Secunty Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to
PIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
ithe "Lender”)

of the same date and covering the Property described in the Seeurity Instrument and located at:

300 NCRTE LAKE SHORE DRIVE, UNIT 1809
CHICAGO ILLINOIS 60611

[Property Address)

The Property-iochudes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
900-910 LAXE SEO%E DRIVE CONDOMINIUM

{Name of Condominium Project]
(the "Condominium Praject™). [f the owners associalion or other entity which acts for the Condominium
Project (the “Owners Assovizizn”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Bomowet's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAN'S: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further correnant and agree as follows:

A, Condominium Obligations, Borriwer shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents: The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documenis. Borrower shall promly nay, when duc, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assooiation maintains, with a generally accepted
insurance carnet, a “master” or “blanket” policy on the Condominivm Project which is satisfactory to
Lender and which provides insurance coverage in the amouats, fo¢ the periods, and against the hazards
Lender requires, including fite and hazards included within the tesm “cxtended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2121 the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and
(i1) Borrower's obligation under Uniform Covenant 5 to maiz zin hazard insurance coverage
on the Property is deemed satisficd to the extent that the trequired coveruge 43 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse it required hazard insuranc: coverage.

In the event of a distnbution of hazard insurence proceeds in ficn of restoration o7 »cpair following a
loss to the Property, whether to the unit ot to common clements, any proceeds payabis to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any copveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

Form 2140 §/80
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E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by Jaw in the casc of substantial destruction by fire or other casualty or in the case ofa

taking by condemnation or eminent domain; )
(ii) any amendment to any provision of the Constituent Documents if the provision is for the

expiess benefit of Lender,
(iii) termination of professional management and assumption of self-management of the

Owners Association; of
(iv) any action which would bave the effect of rendering the public lisbility ‘nsurance

coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Bortower does not pay condominium dues and asscssments when due, then Lender

tnay pay #iicm. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower santed by the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, thes< amounts shall bear interest from the date of disbursement at the Note rate and shali be

payable, with iziiriost, upon potice from Lender to Borrower requesting payment.

BY SIGNING BELUY, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)
~Borrower

= (Seal)
-Borower

{Scal)
-Borrower

(Scal)

q-& (A108) Page 2012 Form 3140 /90
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ADJUSTABLE RATE RIDER 8695941

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26 TH day of ADGUST , 1996 , and is
incorporated ip'0 end shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security [nstrume?it”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the “Note™) e PIRST CHICAGO NED MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
700 NORTH LAKE SHORE DRIVE, UNIT 1809
CaICAGO, IL 60611

{Praperty Address]
THE NOTE CONTAINS PROVISICMG ALLOWIN"‘ FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NO7E LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 1:?.:#'7 AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the tovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agtee as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initial interest rate of 7.950
interest tate and the monthly payments, as follows:

7%. The Note provides for changes in the

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate T will pay may change on the first day of SEPTEMBER , 1999 , and on that day every

12th month thereafier, Each date on which my interest rate could change is called a “Chang 2 Da‘e.”

(B) The Index '

Beginning with the first Change Date, my interest rate will be based on an Index. The “Ind<x is the weckly average an
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made availshle by the Federal @
Reserve Board. The most recent Index figure available as of the date 45 days hefore each Change Date is called the ¢

“Current Index.”
If the Index is no fonger available, the Note Holder will choose a new index which is based upon comparable Q0

information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 percenlage point(s) { 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Page 1ol 2

ﬁ ::220005‘9399] ELECTHONIC LASER “0AMS " (800)32 70545




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am requited to pay at the first Change Date will not be greater than 2.950 % or
j less than 5,450 %. Thereafies, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My in*érvst rate will never be greater than 12.950 %.

(E) Effective Date 1 Changes

My new interest rate wiil become effective on each Change Date, I will pay the amount of my new monthly payment
beginning on the first monttily psyment date after the Change Date until the amount of my monthly payment changes
again.

{¥) Notice of Changes
The Note Holder will deliver or 12! (o me a hotice of any changes in my interest rate and the amount of my monthly

. payment before the effective date of any chrnge. The notice will include information required by law to be given me and
' also the fitle and telephone number of a perscn who wil answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts asd nerecs to the terms and covenants contained in this Adjustable Rale
Rider.

(Seal) (Seal)

_ -Borrower ] -Borrower
f?L (Seal) (Seal)
-Borrower -Borrower
O
3 2l
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