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£hicago, llincia 60613

ASSIGNWMENT COF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 26, 1796, between Inosente Oelgado and Lorena Delgado,
husband and wife, whose addrees is 2549 N. Major sent. Chicago, IL 60639 (referred to below as
"Grantor”); and NORTH COMMUNITY BANK, whose addrecs ie 3639 NORTH BROADWAY, CHICAGO, L

60613 (referred 1o below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, grams 7-continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the P.arts from the following described

Property located in Cook County, State of (Hlinois:

LOT 187 IN FIRST ADDITION TO FULLERTON CENTRAL MANOR, BEING A SURDIVISION IN THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE (2 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED 204UST 30, 1929, AS

DOCUMENT NUMBER 10468352 iN COOK COUNTY, ILLINOIS.
The Reai Property or it8 address is commonly known as 2549 N. Major Street, Chicago, IL 50613, The Real
Property tax identification number is 13-29-423-004.

DEFINITIONS. The following words shall Fave the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall bave the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

The word "Assignment” means this Assignment of Rents between Grantor and Lender, and

61RT 593¢

Assignment.

includes without iimitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Inosente Delgado and Lorena Delgado.

Indebtedness. The word "Indebtedness” means all pringipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lengder
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"o 0b-26-1996 ASSIGNMENT OF RENTS Page 3
{+ Loan No 1103316 {Continued)
{s
{. continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay ail
£ :ﬁxeg assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
ot e Property.
‘i} Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
) Ihinois and algo afl other laws, rules, orders, ordinances and requirements of all other governmental agencies
J aftecting the Property.
& Lease the Properly. Lender may remt or lease the whole or any part of the Property for such term or terms
‘ and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e sucfi agent or aﬂents as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, o rent and manage the Propenty, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for {2 purposes stated ahove.

No Requirement to Act. Lender shall not be required to do any of the fo[egoing acts or things, and the fact
that Lender shuit have performed one or more of the foregoing acts or things shall nol require Lender 1o do
any other specific a2t.or thing.
APPLICATION OF REN(S. Al costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor’'s account and Leracr.may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the applicaticn «: any and all Rents received by it, however, any such Rents received by Lender
which are not applied to such Costs and expenses shall be agphed to the Indebtedness. All expenditures made by
Lender under this Assignment-and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shali_be payable on demand, with interest at the Note rate from date of
expenditure until paid,
FULL PERFORMANCE. If Grantor pays ail of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this.Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitabie salisfuction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenider’'s security interest in the Rents and the Property. Any
termination fee required by Jaw shall be paid by iantor, if permitted by appficabla law. f, however, payment i§
made by Grantor, whether voluntarily or otherwise, or bv guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of thiit payment (a) to Grantor's trustee in bankruptcy or {0 any
similar person under any federal or state bankruptcy faw or law for the relief ol debtors, (b by reason of any
judgment, decree or order of any court or administrative 0odv having jurisdiction over Lender or any of Lender's
roperty, of gc) bY‘ reason of any settlement or compromize of any claim made by Lender with any claimant
inciuding without limitation Grantar), the Indebtedness shall te considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any ncte or other instrument or agreement evidencin
the indebtedness and the Property will continue 10 secure the amgunt renaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantcr shall be beund by any judgment, decree,
arder, settiernent or compromise relating to the Indebtedness or 10 this Atsigament.
EXPENDITURES BY LENDER. if Grantor fails lo comply with any provisior ¢ this Assignment, or if any action or
groceeding is commenced that would materially atfect Lender's interests 1 tha Propertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apytopiiate. Any amount that Lender
expends in sg doing will bear interest at the rate provided for in the Note from the dae incurred or paid by Lender
to the date of re%a‘rmem by Grantor. All such expenses, at Lender's option, will {2) be nayable on demand, (b}
be added to the balance of the Note and be apportioned among and be payabie wilh zay \1stallment payments 1o
become due during either (i) the term of any applicable ingurance pohc¥' or (i) the remaiming term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity,  hia Assignment also
will secure payment of these amounts. The n%ms provided for in this paragraph shall be in.ardition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it othenize woulid have
ag.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any ¢f the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Defeclive Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.
Other Defaults. Failure of Grantor 10 comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insoivency. The death of Granior, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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L} Loan No 1103316 {Continued)
i.f{ INDIVIDUAL ACKNOWLEDGMENT
El STATE OF [ 7// £t S )
G P ) 88
COUNTY OF [ S )

On this day before me, the urdersigned Notary Public, personally appeared Inosente Delgado and Lorena
Deigado, husband and wife, to me known 1o be the individuals described in and who executed the Assignment of
Rents, and acknowledged that they signed the Assugnment as their free and voluntary act and deed, for the uses

and purposes therein mentioned. \4 -
Given under 33{ hdﬂJ and official seat this .-~ ~ 4 day of / ')Z/ Apr-s ” , 19%/ .
By 4’ /o Residing at
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Notary Pubdic In and for the'sicteof . - 7~ <

oty ALLEN B GLASS
FFlCIAL‘ MY COMMISSON EXPIRES
W .;a!» Navember 5, 1057
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My commission expires o A / i

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 2.2%(c) 1996 CF| PraServices, inc. Afl rights reserved.
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