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MORTGAGE

THIS MORTGAGE ("Security: Instrumens”) is given on August 21, 1936 . The mortgagor is

’)bﬂ»u_D\JVY%U,4 HNe éj MO eréJjWﬁﬁ&Ef

This Security Instrument is givento OPTION Ut ) MORTGAGE C‘ ORATION, A CALIFORNIA CORPORATION

which is orgamzed and existing under the laws of — CALIFORNIA , and whose
address 3s 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 {"Lender"),
Borrower awes Lender the principal sum of

SIXNTY SREVEN THOUSAND FIVE HUNDRED
AND 20/ 100THS Dotlars (U.8. $67,500.00 ).

This debt is evidenced by Borrower’s note dated the same dite as this-Security Instrument ("Note"), which provides for monthly
payiments, with the full debt, il not paid earlier, due and payable on fentember 01, 2026 . This
Sceurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with imerest, and ali renewals,
extensions and modifications of the Note: (b) the payment of all other swms, with'interest, advanced under paragraph 7 to protec)
the security of this Securily lnstrument; and (¢} the performance of Borrower's corenants and agreements under this Security

Insirument and the Note. For this purpose, Borrower does hereby mortgage, gram and corvey to Lender the fotlowing described

propesty located in Conk ~ County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREOF.

LAWYERS TITLE INSURANCE CORPORATION
6654049

Permanent Real Estate Index Number:  11-29-317-037

which has the address of 1414 W CHASE AVENUE, CHICAGO [Streer, City),
Minois 60626 ("Propenty Address");
[(Zap Code}

Init, L@@ﬁ {nit. i, Init, it Tnit,

!LL!NOIS«Sm;-le Family
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LANIERS TITLE IRSURMIKCE CORPORATION

SCHEDULE A CONTINUED - CASE KO. 36-07835

LEGAL DESCRIPTION:
PARCRL 1:

The Sout), 3¢.67 feet of the North 40.67 feet as measured at right angles to the
North line ‘npareof, of the East 52.42 fcet as measured at right angles to the
Rast line thores? and the Bast 9.50 feet, as measured at right angles to the
Bast line thesesli. of the worth 20 foet, as measured at right angles to the
North line therec?, ©f a tract of land described as follows: Lot B (except the
East 50 fest thereof) in Blook 1% in Birchwood Beach Subdiviasion of part of

Section 29, TYownship el ¥orth, Range 14, Bast of the Third Principal Meridian,
in Cook County, Yllinois.

ALBO
PARCEL 2:

Easement as set forth in the Declaratisn ¢f Rasament and Exhibit *i~ thsreto
attached, dated September 29, 1961 and recorded January 3, 1361 as Document
18363921 made by Central Xational Bank in Clinago, as Trustee undsr Trust
Agresment dated October §, 1991 and known as ‘frriet Number 4851 and as created by
the mortgage from Central Waticnal Bank in Chicugy as Trustee under Trust
Agremcsnt dated January 3, 1962 and knowrp az Trast woober €851 to Beverly
Savings and Loan Assaciation, a corporation of Illliioias. dated January 4, 1962
and recorded January 24, 1962 as Document 18383743 ip Jiok County, Illinois.
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Loan Number: 041010237 Servicing Number:  931727-2 Date: 08/21/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, aiid all easements, appurienances, and

. fixtares now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

¢ All ol the foregoing is referred 1o in this Security Instrument as the "Property.”

I BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

{ sgrant and convey the Property and thay the Property is unencumbered, except for encumbrances of record, Borrower warrants and
‘will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
“of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds™} for: (a) yearly taxes
and assessmenis which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly modigaje insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ", i licu of the pavment of morigage insurance premiums. These itemws are called “Escrow ltems.” Lender
may, at any time, collect énd anid Funds in an amount nat to exceed the maxtinum amount a lender for a federally related mortgage
foan may require for Borrowsr's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 28)! ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, ar any time, collect and Gold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of curren’ <ata and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shail be held in an insti:ution whose deposits are insured by a federal agency, instrumemtality, or entity
(including Lender, if Lender is such an instituticn) ox in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow tiems. Lender may not charge Borrower 1ur/n!ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a moc-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shalt not be required to pay Borrower any interest ot earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid onabe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fardsand the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additional security for all sums secured by this Seeurity Instrument,

if the Funds held by Lender exceed the amounts permitied to be held bv.applicable law, Lender shal! account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the a:iount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower.inwriting, and, in such case Borrower shal)
pay to Lender the amount necessary to make up the deficiency. Borrcwer shall make (up the deficiency in no more than 1wetve
monthly payments, at Lender's sole discretion,

Upon payment in full ol all sums sccured by this Security Instrument, Lender shall prompity, refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prierto the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaist the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, alt payments received by Lernder under paragraphs
{anct 2 shatl be applied: fire, 10 any prepayment charges due under the Noie; second, 10 amounts payable under-praagraph 2; third,
to taterest due; fourth, o principal due; and fast, to any lue charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leascheld payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower sha!! promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrewer shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien 1n a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of sthe lien: or {¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a tien which may attain priority over this

Sewmy;@slmmem Lender may give Borrower a notice identifying the lien. Borrower shalf satisty the lien or 1ake one or mote

Inil Init Inil, Init. Init. Init.
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Loan Number: 041010237 Servicing Number:  931727-2 Date:  08/21/96

by

¢ of the actions ser forth above within 10 days of the giving of notice.
£

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or tiereafter erected on the Properly

Hinsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

I ‘Rouding, for which Lender requires insucance. This insurance shall be maintained in the amounts and for the periads that Lender

! requires. The instrance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approvai which shall noi

* * be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewais shatt be acceprable to Lender and shail include a standard mongage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give 1o Lender all receipts of paid
premigms and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender
may make proaf of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be apptied first to reimhurse Lender for costs and expenses incurred in connection with btaining aay such insurance proceeds, and
then, i Lender's option, in such order and propoertion as Lender may determine in its sole and absolite discretion, and regardiess
of any impairment of scorsity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to sich components thereat po-Lender may delermine in its sole and absolute discretion; and/or (i) to Borrower to pay the costs
anid expenses of necessary ‘repess or restoration of the Property 1o a condition satisfactory to Lender. I Borrower abandons the
Propenty, or does not answer witht=30 days a notice from Lender that the insurance carrier has offered to seule a clnim, Lender
may collect the insurance proceeds. deader may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds (o vepair or restore the Propenty or 1o pay the sums secured by this Seeurity Instrument, whether
or not then due. The 30-day period witl Brgiiswhen the nolice is given.

Unless Lender and Borrower otherwise sgree in wriling, any apphication of proceeds 1o principal shall not extend or
postpone the due dawe of the monthly payments (eferred (o in paragraphs 1 and 2 or change the amount of 1he payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resuiting (rom damage
io the Property prior to the acquisition shall pass to Lencerio4ne extent of the sums secured by this Security Instroment immediately
priotr to the acquisition,

If Barrower obtains carthquake insurance, any other lazaid insurance, or any other insurance on the Property aad such
insurance is not specifically required by Lender, then such insurance shall (1) name Lender as loss payee thereunder, and (i) be
subjeet to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Propenty, @oaower's Loan Application; Leascholds. Borrowe: shall
not destroy, damage or impaic the Property, atlow the Property o deteriorsier or connil waste on the Property. Borrower shall
be in default if any forfeiure action or proceeding, whether civil or criminal, s begun that in Lender's good faith judgment could
result in forfenure of the Property or otheewise materially tmpair the lien created oy (his Security Instrument or Lender's security
interest. Borrower may cure such a defandt and retnstate, as provided n paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture.or the Borrower's interest in the Property
or other materiat impatrment of the tien created by this Security Instrument or Lender's selurity interest. Borrower shall also be
in default it Borrower, during the loan application process, gave materially false ar tnaccurare iGidrmation or statenients
to Lender (or failed to provide Lender with any materizl information) in connection with the loan evideiced by the Note, including,
but not limited o, representations concerning Borrower's accupancy of the Property as a principal residence. U this Security
fnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowse zonuires fee titke 1o the
Property, the easehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

Borrower shall, at Borrower's own expense, appeirc in and defend any action or proceeding purporting 1o wfizet the Property
oF any partion thercof or Borrower's sitle thereto, the validity or priority of the lien creared by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of aciion of Borrower, whether accrued
before or afier the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whoele or in part by the proceeds of the Nole ot any ather note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in 1ot or contract
and causes of action for fraud or conceabment of a material fact, are, a Lender's option, assigned to Lender, and the proceeds
thereal shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys® fees, may
apply sucht proceeds 10 the sums secured by this Security Instrument or 1o any deficiency under this Security Instrument or may

release any munics se received by & or any part thereol, as Lender may elect, Lender way, at 3is option, appear in and prosecute
in its own name any xction or proceeding to enforce any such cause of action and may make any compromise or setilement thereof,
Borrower agrees 10 execute such further assignments and any other instruments as from time o time may be necessary to effectunte
the foregoing provisions and as Lender shail request.

fniL. Init. {nit. IniL. init, Init.
Page Vof 7 (LD1003 05-3199)
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Loan Number: 041010237 Servicing Number:  931727-2 Bate: 08/21/96

7. Protcction of Lender's Rights in the Propecty, If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a fegat proceeding that may significantly affect Lender's rights in the Property {such as a
proceciiing in bankraptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for wliiever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender's actions may include
paying any sms secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonabie attorneys’
fees angd eniering on the Propenty 1o iake repairs. Although Lender may take action under this paragraph 7, Lender does not have
1o do so.

Any amounts disbursed by Lend=r under this paragrapl 7 shall become additional debt of Borrower secured by this Security
lastrument, Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of
dishursement at the Note rate in effect from time to time and shatl be payable, with interest, upon votice from Lender te Borrower
requesting payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition uf making the lvan secured by this Security
Instrument, Borrower shatl pay the premiums required 1o maimain the morigage insurance in effect. !, for any reason, the morngage
insurance coverage ryuited by Lender lapses or ceases to be ineffect, Borrower shatl pay the premiums required 1o obtain coverage
substantiaily equivalent 2o the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morteage insurance prevously in effeet, from an alternate mortgauge insurer approved by Lender. I substantially equivalent
mortgage insurance coverage i rat avaitable, Borrower shali pay to Lender each month a sum equal to one-twelfih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments 75 a loss eserve in lieu ol mortgage insurance. Loss reserve payments may no longer be
required, al the option of Lender, if morgage insurance coverage (in the amount and for the period thit Lender requires) provided
hy an insuret approved by Lender again bicoines available and is oblained. Borrower shall pay the premiums required to maintiin
mortgage insurance in effect. or o provide #'1oss reserve, until the requirement for mortgage insvrance ends in accondlance with
any writlen agreement between Borrower and Lionder or applicable law.

Y. Inspection. Lender or its agent may malie reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award 4 claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaiion, are hereby assigned and shath
he paid 10 Lender. Lender may apply, use or release the condesmnziion proceeds in the same manner as provided in puragraph 5
ereol with respect to insurance proceeds.

[T the Property is abandoned by Borrower, or if, after notice-UvLender to Borrower (hat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender vaihin 30 days afler the date the notice is given, Lender
ts auihorized to collect and apply the proceeds, at its option, either to restorziun or repair of the Property or to the sums secured
by this Sceurity Instrument, whether ar not then due.

Unless Lender and Borrower otherwise ageee in writing, any application »i_nroceads to principal shait nov exiend or
posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or chaips the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of t'etime for payment or modification of
amoriization of the sums secured by this Security Instrument granted by Lender (o ary successec in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interesy; Lerder shall not be required to
commence proceedings against any successor in interest or refuse (o extend lime for payment or otiierw.se modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precivie the exercise of any
right or retnedy.

12, Successors and Assigus Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Barrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrumeni but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligaied to pay the sums secured by this Security
(nstrument; and (¢} agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommeodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum [can charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Himits will be refunded 10 Borrower.

Init. /‘-Q /(.C] ;\ﬂ [nit, Init. Init. Init. Init,
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Lender may choose to make this refund by reducing the principal owed under the Nate or by making a direct payment to Borrower,
‘If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
i 14. Notices. Any notice to Borrower provided for in this Security !nsirument shall be given by delivering it or by mailing
‘it by first class mait unless applicable law requires use of another methad. The notice shall be direcied to the Property Address or
-any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lendet desighates by notice 10 Borrower. Any netice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

L 15. Governing Law; Severability. This Security Instrusnent shall be poverned by federal law and the law of the jurisdiction
in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given 2ffect
withoul the conflicting pravision. To this end the provisions of ¢his Security instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propcrty or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in i is
sold or transferred /G 7 a beneficial interest in Bortower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of 8!l sums secured by this Security
Instrument. Howaver, ths eption shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this
Secarity Instrument.

[f Lender exercises thiz optinn, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the potize is delivered or mailed within which Borrower must pay all sums secured by this Security
Ins.iument. If Borrower fails to pay.+iicse sums prior to the expiration of this period, Lender may invoke any remedies permitted
hy this Security Instrument withowt further navize or demand on Borrower .

18, Borrower's Right to Reinstate. ¢ Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
ot this Security Instrument discontinued at any Vme prior to the earfier of: (a) 5 days (or such other period as applicable law may
spectly for reinstatement) before sale of the Property pursuant to any power of sale contained in this Seeurity Instrument; or (b)
ttry of a judgment enforcing this Security Instrument; Those conditions are that Borrower: {a) pays Leader all sums which then
would be due under this Sccurity Instrument and the Not @ if no accelerstion had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in Znidreing this Security (nstrument, including, but not limited 10,
reusonable aitorneys' feest and (d) takes such action as Lenaer may reasonably require to assure that ihe lien of this Security
fnstrumerni. Lender's rights in the Property and Borrower's obligatio to pay the sums secured by this Security Instrumeni shall
continue unchanged. Upon veinstatement by Borrower, this Security Instivisem and the ebligations seeured hereby shalt remain fully
effective as if no acceleration had occurred. Howaever, this right to reinstas shall not apply in the case of acceleration under
paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or & partial intercst in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer, A saleamay result in a change in the entity (known
as the “Loan Servicer”) that colleets monthly payments due under the Note and this Seeyrity Instrumer:. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change o¢ the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the hame and
address of the new Loan Servicer and the address to which payments should be made. The wiotiez-will also contain any other
mtormation required by applicable law. The holder of the Note and this Securily Instrument sha.l be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stsewge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything afecing the Praperty
that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or storage on the
Property ol sinall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o maintenance of vhe Propeny.

Borrower shali promptly give Lender wrilten notice of any investigation. claim, demand, lawsuit or other action by any
governmental or reguliory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. {f Borrower learns, or is notifiedt by any governmental or regulatory authority, that any
removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all
aecessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost Gineluding actual aitorneys’ fees and coun costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abaterment. containment, remedial or other

H

Init. Init. [njt. {nit. Tait. Init.
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“required plan), expenses and Hability dircctly or indirectly arising out of or altributable 1o (a) the use, generation, storage, release,
¢ threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
i, Iransport (o or from the Property of any Hazardous Swbstances, (c) the violation of any Hazardous Subsiances law, and (d) any
t Hazardows Substances claims.

X As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
«Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxie peiroteum products, (oxic pesticides
; -and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and Jaws of the jurisdiclion where the Property is located that relate to health, safety

or enviromnenial protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when duc, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument sccured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall a1 once become
duc and payable at 1%z ontion of Lender without prior nelice, except as otherwise required by applicable law, and regardlcss of any
piior forbearapce. In suciv eveat, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
salc andd/or any other rered’es or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies desccibed in this Paragraph 21, including, but not limiled to, rcasonable attomneys' fees and cost:, of title
evidence. ‘

22, Release. Upon paymencocall sums secured by this Security Instrumem, Lender shall rebease this Security Instrument
without charge to Borrower. Borrowe -snatl pay any recordation costs.

23. Waiver of Homestead. Borrowe) waives all right of homestead exemprion in the Propenty.

24. Misrepresentation and Nondisclusure. Bosrower has made certain wrinten represenations and disclosures in order to
inchice Lender to make file loan evidenced by (he Mole or notes which this Security Instrument secures, and in the eveni that
Borrower has made any material misrepresentation or Tailed to disclose any material fact, Lender, at its option and without prior
notice or demans, shall have the right 1o declare the indebizdness secured by this Security Instrument, irrespective of the maturity
date speeified in the Note or noles secured by this Security instrument, immediately due and payable.

25. Time is of the Essence. Time is of the cssence in tne performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of tie-stavute of limitations as a defense to enforcement of this Security
[nstrument, or any and all obligations referred to herein or secured/ncreby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or‘asiended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. Ta the exient permitted by applicable law, Borrowe! shall reimburse Lender for any and all costs.
fees and expenses which either may incur, expead or sustain in the performance ofany act required or permitted hereunder or by
taw or in cquily or otherwise arising out of or in connection with this Security Instrumet;«he Note, any other note secured by this
Sceurity Instrument or any other instrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender roviding documents or services
arising out of or in connectivn with this Security Instrument, the Note, any other note secured vy this-Security Insirument or any
other instrument executed by Borrower in connection with the Note or Sceurity Instrument.

29. Clerical Error, [n the event Lender at any time discovers that the Noie, any other nate/sezsicd by this Security
instrament, the Security Instrument, or any other document or instrument executed in connection with the Se<vsiy Instrument, Note
or noles contatns an error that was caused by a clerical mistake, caleulation error, computer malfunction, pritsisg rror or similar
crror, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s),
Borrower further agrees that Lender will not be lable o Borrower for any damages incutred by Borrower that are dircctly or
mdirecily caused by any such error.

30. Lust, Stolen, Destroyed or Mutilated Security Instrument and Othier Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instruinent or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents*), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loar Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and 1o serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

Wi
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| i 31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
{+  Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has

. ot exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Propetty.

32. Riders to this Security Inslrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securtty Instrument as if the rider(sy were a part of this Security Instrumen.

{Check applicable box(es))

Adjustable Rate Rider (3 condominium Rider (J1a Family Rider
YA Prepayment Penalty Option Rider 1 planned Unit Development Rider QOccupancy Rider
D Other(s} (specify)

BY SIGNING SELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrament and
in any rider(s) exceused by-Rorrower and recorded with it
Wilnesses:

/(j /U/) Z/ﬂ‘;‘?’( /Z/j/' o iSead (Seal)

DESI‘{EE LOMAX Sortwer -Burrower
{Seal) (Seat
Bormwyr -Harrawer
{Seald 4 (Sat
-Borrower -Borower
STATE OF ILLINOIS, feck County s7:

L, !Y\cxrjo. e Bra (u]

» @ Notary Public in and for suid eounty and state do hereby cenify
!hi\[ D ¥ (J‘: (v U D N !‘ [REAAR" ¢

©

o)

t9

&

, personally known 1o me to be the same perionys) whose name(s) H2

subscribed 1o the forcgoing instrusens, appeared befare me this day in person, and acknowledged that s he %

signed and delivered the said instrument as A free and volundary act, for the uses and purpeses therein set forth, o
Givess under my hand and officiat seat, this st dayof -*}’ucjuy# . ﬁ?ﬁ

My Commission Expires:  (» ~ / [ar ; §

Notary Publi¢/

g ;2@;7/

ANV VRAR AN

QFFICIAL SEAL
MARJORIE BRADY

NOTARY PUBLIC. STATE OF WLLINOIS
MY COMAHSSION £ XPIRES: Co/1994
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*Loan Number: 94101023 Servicing Momber: 9217 Dale: 08/21/96

; ADJUSTABLE RATE RIDER

: (LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ARugust 21, 1996
3 and is incorporated into and shall be deemed to amend and supptement the Morgage, Deed of Trust or Security Deed (the "Secnruy
 Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Mote (the "Note”)
0 QPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
ithe "Lender™) of the same date and covering the property described in the Security Instrument and located at;

»
{,

1414 W CHASE AVENUE, E CHICAGO, IL 60626

{Propeny Address)

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenamts and agreements made in the Security Instrument, Borrower
and Lender further covenant and zgrec as follows:

The Note provides for an initial interdst rate of  11.900% . The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chiaige on the first dnvof March , 1997
antd on (hat day every sixth month thereafter. Each date on winzh oy interest raie could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intetest rate will be bused onan Index. The "Index” is the average of interbank
otfered rates for six-momtit U5, dollar-denominated deposits in the Londod siarket ("LIBOR"), as published in The Wall Sireet
Jowrnal. The most recent {ndex figuee available as of the first business day or Uwemonth immediately preceding the month in which
the Change Daie oceurs is called the "Current (ndex.”

1f ihe Index is no longer available, the Note Holder will choose a new index 1hat is based upon comparable information,
The Note Holder will give me netice of this choice.

(C) Catcuiation of Changes

Before cach Change Date, the Note Holder will calcutote my new interest rate by acding

FIVE and 68/100 percemase poin(s) ( 5.680% )
to the Current Index. The Nowe Holder will then round the result of this addivion 1o the next higher one-2ighth of one percentage
point (0. 125%). Subject 1o the fimits stated in Section 4(D) betow, this roumded amount will be my new iutercst rate until the nex
Change Date.

The Noie Holder will then determing the amount of the monthly pavment that would be sufficienttocenay the unpaid
principal that | am expected 1o vwe at the Changr Date in full on the Maturity Daie st my new inierest rate in substantially equal
payments. The result of this calculation will be the new amotint of my monthly payment.

(D) Limits on Intcrest Rate Changes

The inerest rate [ am vequired 10 pay at the first Change Date will not be greater than 12.900%
ot less than 11.500% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage poim (1.0%) from the rate of interest 1 have been paying for the preceding six mouths. In no
event will my interest raie be greater than 17.900% or less than 11.900%

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of iny menthly payment changes again.

.
i li . , ,
Init. Init, Init. Init. Init, Init,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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{F) Notice of Changes
r The Note Holider will defiver or mail to me a notice of any changes in my interest rate and the amount of my meonthly
- payment before the effective daie of any change, The notice will include information required by law to be given me and also the
i mlu and telephone number of a person who will answer any question | may have regarding the notice.

! TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
¢ Covenant 17 of the Sccurity lnstrament is amended 1o read 2s Tollows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is sold
ur trunsterred {or if a beneficial interest in Borrower s sold er transterred and Borrowsr is not a natural persen) without Lender's
prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily Instrument,
However, tiis option shall not be exercised by Lender if exercise is prohibited by federat law as of the daie of this Security
instrument. Lender also shall not exercise this option if: {a) Borrower causes to be submitted 1 Lender information required by
Lender w evaluate thednended transferee as iFa new loan were being made 10 the transferee; and (b} Lender reasonably determines
that Leader’s security witbnat be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Sceurity Instrument 15/ acoeptable 10 Lender.

To the extent permitted ov applicable law, Lender may charge a reasonable fee as a condition 1o Lender's conrsent 1o the
loan assumption. Lender may alsoseodire the transteree o sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Noie and in this Security Instrument. Borrower wil)
continue to be obfigaied under the Note and-ihis Security Instrumend unless Lender releases Borrower in writing.

If Lender exercises the option to requive immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of nut less than AU ays from the daie the notice is debivered or matled within which Borrower
must pay @il sums securedt by this Security Instrument- ! Borrower fails 1o pay these sums prior o the expiration of this period,
Lender may inveke any remedies permitted by this Seciriy Instrument without further notice or demand on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees 10.the terms and covenants contained in this Adjustable Rate Rider,

](-QL\’LM /(/ /Z;WWK {Seal} _ ‘ (Seid}

DESIREE D. LOMAX

(Seaby

{Seak; (Scal)

62075336

MULTISTATE ADJUSTABLE RATY RIDER-LIBOR INDEX-Single Family
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Loan Number 0410102237 Servicing Number: 931727- Date: ca/21/98

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THES OCCUPANCY RIDER is made August 21, 1996 , and is incorporated into and amends and
supplemenis the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
tthe “Borrower”) to secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the "Lender™ of the same date (the "Note”) and covering the property described in the Security Instrument and located af

1414 W CHASE AVENUE, E CHICAGO, IL 60626
(Properly Address)

OCCUPANCY AGREEMENTS
In addition to the covenants and sgrecioents mide in the Security Instrument, Borrower further covenants and agrees as follows:

i Borrower acknowledges that the Lender does not desire to make a loan to Borrower sccured by this property on
the terms comtained in' theodiote unless the propenty is to be occupied by Borrower as Rorrower's
primary/secondary residence. Lendsr makes non-owner residence toans on differemt terms.

The Borrower desives Lender to mike this loan to Borrower.

Borrower promises and assures Lendir that Borrower intends to oceupy this property as Borrower's
primary/secendary residence and that Borrover will so accupy this property as its sole primary 'secondary
residence within sixty (60) days after the date o e Security Instrument,

[t Borrower breaches his promise 10 occupy the pioperty «s Borrower's primary/secondary residence, then Lender

may invoke any of the following remedies, in addition to'th¢ remedies provided in the Security Instrument:

A. Declare all sums secured by the Security Instruricnt due and payable and foreclose the Security
Instrument.

B. Decrease the term of the loan and adjust the monthly paymeats-under the Note accordingly:

C. Increase the interest rate and adjust the monthly payments undsi tie Note accordingly:

D. Require that the principal balance be reduced to a percentage of eitiicr the original purchase price or the
appraised value then being offered on nan-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumeni 2adror the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminated.

Inil./[_O/(ﬂ;\O Init. Init,
\

MULTISTATE OCCUPANCY RIDER - Primary/Szcondary Home
Ihge | of 2 USRIGO7 | (02121196}
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IN WITNESS WHEREOF, Rorrower has executed this Occupancy Rider.

/(DJM AQ ‘ Zi‘;ﬂ@{

DESIREE D, LOMAX

Sateof _L]lfno \‘S_W . coumy of___Cerok 1SS
On__Avapastd ), 14994 hefore me, the undersigned, a Notary Public

in and for said State, personally appeared Dosiyes R Lomax

personally known 1o me (or proved 10 mo°on the basis of satisfactory cvidence) to be the person(s) whose name(s) is/are subscribed
w the within mstrument and acknowledged toyme that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his7her/their signiure(s) on the instnuaent the peeson(s), or the emity upon behalf of which the person(s) acied, executed

the instrument.

L/"’ ) ¢ Y s
Witness my hand and offictal seal. Signature _ /] ‘—&’Z"k{’—df_, //)”l»,;-rt.z:f-[,f ;

(Reserved for official seal) , , 0
Maviorie ~Brady
Name (typed ér printed)

b-li- 75

OFFICIAL SEAL My/commission expires:
MARJORIE BRADY

NOTARY PUHLIC STATE OF ILLINDIS
MY COMMISSION EXPIRES: 06/ 1 5/98

MULTISTATE OCCUPANCY RIDER-FPrimary/Scrondary Home
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* Loan Number: 041010237 Servicing Number:  931727-2 Date: 08/21/96
0
Hil
T
s NO PREPAYMENT PENALTY OPTION RIDER
Iy
L}
: { For value received, the undersigned ("Borrower”) agree(s) that the following provisions shall be incorporated into that certain

Morigage, Deed of Trust or Security Deed of cven date herewith {the "Security Instrumem”) executed by Borrower, as

¥ trustor/grantor, in favor of
OPTION ONE MORTGAGZ CORPORATION, A CALIFORNIA CORPORATION {"Lender™),

i beneliciarv/grantee, and also into that certain promissory note (the "Note") of even date herewith executed by Borrower in favor
of Lender. To the extent that the provisions of this No Prepayment Penalty Option Rider (the "Rider") are inconsistent with the
provision of the Securi'y Instrument and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsistent provisicas.o! the Security [nstrument and/or the Note.

Section 5 of the Notedsamended to read in its entirety as follows:

"5, BORROWZE'S RIGHT TO PREPAY

[ have the right tovmake payments of principat at any time before they are due together with
accrued interest. When  mabe a prepayment, [ will tell the Note Holder in writing that [ am
doing so. | may make a full prepsyment or partial prepayments witheul paying any prepayment
charge. The Note Holder will tse ail of my prepayments to reduce the amount of principal that
I owe under this Note. It [ make a@ar.ial prepayment, there will be no changes in the due dates
of or in the amounts of my monthly pdymeris unless the Note Holder agrees in writing (o those
changes. My partial prepayment inay redace the amount of my monthly paymems after the first
Change Date following my partial prepayment. | However, any reduction due to my partial
prepayment may he offset by an interest rate wmerzase.”

Ap Y RIN.YA /(ﬂ :Z_-{)H/n&/f 3

Borrower DESIREE D. LC}MAX ile
“ Borrower Dale
Borrower Daie : P ;
‘. C.ﬂ B
P “) ‘B
o
Borrower Date ToQ
0 |
Borrower . Date
Bortower Date

MULTISTATE NO PREPAYMENT PENALTY QPTION RIDER - ADJUSTABLE
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