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e MORTGAGE Yo 7s
THIS MORTGAGL ‘(":.)wcurlty nstrument’) is givenon  August 22, 1996 . The mortgagoris
Rick W. Steinkuehier, Single/Never Married

{"Borrower). This Security instrumerit is givento PRISM MORTGAGE
. which Is organized and

exisling under the laws of , and whose address is

1300 E. WOODFIELD RD. #305, SCHRUMOURG, IL 60173

{"Lender"). Borrower owes Lender the principai suniof One Hundred Eighteen Thousand Dollars
and no/100 Dallars
(US $118,000.00 ). This debt Is evidenced oy Borrower's note dated the same date as this
Security Instrument ("Note'}, which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on September 1, 2003 . This Secrults Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, a:id all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, aavancad under paragrapn 7 1o protect the
security of this Security Instrument; and {c) the performance of Fiorrower's covenants and agreements
under this Security instrumant and the Nota. For this purpose, Borrowe: daes hereby mortgage, grant and

convey ta Lender the following described property located In  Cook
County, Ninois:

SEE ATTACHED.

£L0¥%S996

07-32-300-008-0000 , )

which has the address of 1749 Nature Ct. Unit 56C Schaumburg
[STREET) (CITY)
lincis 60193 (*Property Address’);
[2IP CODE]
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Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptiy refund to
Barrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicabie Jaw provides otherwise, all payments received by
Lendsr under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note,
second, t0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rerws. If any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
nat paid in tha manner, Botrower shall pay them on time directiy to the persan owed payment. Borrower
shail promptly furmieh to Lender all notices of amounts to be pald under this paragraph. 1f Borrower makes
these payments ciractiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowar shall prompily discharge any lien which has priority over this Securlly Instrument unless
Borrower: (a) agrees in wriirg to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests in‘good faith the lien by, or defends against enforcement of the flen in, legal
proceedings which In the Lendar's opinion operate to pravei't tha enforcement of the llen; or (c) secures
trom the hoider of the lien an agieement satisfactory to Lender subordinating the fien to this Security
instrument. if Lender deterrmines that any par of tha Property Is subject t0 a lien which may attain priority
over this Security Instrument, Lender trav-give Borrower a notice identifying the lien. Borrower shali satisfy
the lien or take one or more of the actions. sat-forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrover shall kesp the improvements now existing or hereafter
erectad an the Property insured against 10ss by fire, nu7ards included within the term “extended coverage”
and any other hazards, including floods or flooding. for which Lander raquires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the Insurance shall ba chosen by Borrower tubject 1o Lender’s approval which shall not be
unrgasonabty withheld. If Borrower falls to maintain caverage dascribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property 1 accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and “enewals. If Lender requires, Borrower
shall promptly give 1o Lander all receipts of paid premiums and renswsk notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Letilar may make proof of loss if
nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeas shall be apolied to
restoration or repair of the Propsny damaged, if the restoration or repair is ecanctiically feasible and
Lender's security is not lessened. If the restoration or repair Is not economically fearible or Lendet’s
security would be lessened, the insurance proceeds shall be applied to the sums securer by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandans the Propeny,
or does not answer within 30 days a notice from Lender that the Insurance carrler has offered 12 settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repali o: restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance paiicies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lendar to the extant of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for convayance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the avent of a total taking o the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immaediately belore the taking ts equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sectired immediately before the taking, divided by (b} the falr market vaiue of the
Property iImmediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of tha Froperty in which the falr market value of the Property immediataly before the taking is less
than the amount of the sums sacured Immediately before the taking, unless Borrower and Lender
otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by rrus Security Instrument whether or not the sums are then due.

if the Property i3 advundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ofters to make an awarc or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice ‘s oiven, Lender is authorized to collect and apply the proceeds, at its option,
either ta restoration or repalr of the Property or to the sums securad by this Security instrument, whether or
not then due.

Unless Lender and Borrower othsrwise agree in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such paymenits.

11. Borrower Not Released; Farbearar2c By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums-Gacured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not uperdte to release the liability of the original Borrower or
Borrower's successars in interest. Lender shall not ke required to commence proceedings against any
successor in interest or refuse to extend time for payimwnt or otherwise madify amortization of the sums
sacured by this Security Instrument by reason of any demuru made by the orlginal Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exercisirno any right or remedy shall not be a walver of
or preclide the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreements of thls Security Instrument shall bind and benefit the sucressars and assigns of Lender and
Borrowar, subject to the provisions of paragraph 17. Borrower's covenants znd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but dows 1ot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Barrower's intarest In the
Property under the terms of this Security Instrument; (b) Is not personally ovlijated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this-Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a lavw wiich sets
maximum loan charges, and that law is finally interpreted so that the interest or other Joan charges
~collected or to be collected in connection with the loan excaed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necassary to reduce the charge to the permitted limit; and (b} any
sums already ccllected from Borrower which exceeded permitted limits wilt be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note.
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¥ aP# STEIN,R5378788 LN# 5378788
s Substances that are generally recognized to be appropriate (o normal residential uses and to maintenance
B of the Property.

i Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

ty action by any governmental or regulatory agency or private party involving the Property and any

o Hazardous Substance or Envirgnmental Law of which Borrower has actual knowledge. If Borrower tearns,

o or is notlfied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the followlng substances: gasoline, kerosene, other
flammable r \loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning asrestos or formaldehyde, and radioactive materlals. As used In this paragraph 20,
“Environimental Law" means federal laws and laws of the jurisdiction whera the Property is located that
relate to health, safuiy or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as fallows:

21. Acceleration; Rrmadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of £njy covenant or agreememt in this Security Instrument (but not prior to
acceleration under paragrapn 17 unless applicable law provides otherwise). The notice shall
specify: {a) the default; (b) the zction required 10 cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Jorrower, by which the default must be cured; and (d) that failure
to cura the default on or befors the uste anecified in the notice may result in acceleration of the sums
secured by this Security Instrument, furec!asure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ;irnt to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exigtance of a default or any other defense of Borrower to
acceleration and foreclosure, H the default is nc¢ cured on or belore the date specified in the notice,
Lender at its option may require immediate paymnant in full of all sums secured by this Security
Instrument without further demand and may .oreziose this Securily Instrument by judicial
proceeding. Lender shall be entitied to collect all ‘avprnses incurred in pursuing the remedies
pﬂr:wided in this paragraph 21, including, but not limiteu 1, reasonable atiorneys’ fees and costs of
title avidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 2ny recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exe:ajion in the Property.

24, Riders to this Security Instrument. if one or mare riders are executed by Jorrower and racarded
together with this Security Instrument, the covenants and agreements of exch such rider shall be
incorporated into and shall amend and supplement the covenants and agreemants of this Security
instrument as if the ricler(s) ware a part of this Security Instrument, [Check applicable buafzs|

D Adjustable Hate Rider Condominium Rider D 1--4 Famlly Rider
D Graduated Payment Rider D Planned Unit Development Rider U Biweekly Payment Rider Q0
&) Balioon Rider [} Rate Improvemant Rider [ ] second Home Rider g
(] Other(s) specity] (] 1HDA Rider U;L
HE
<
\I' .
.
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/55 '
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UNIT NUMBER 56-C-1749 IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR
POINTE UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTHWEST /4 AND THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY [LLINOIS; WIICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED JANUARY [, 1995 AS DOCUMENT 935020876, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION; AS
AMENDED FROM TIME TO TIME.

COMMON ADDRESS: 1749 NATURE CT., SCHAUMBURG, IL. 60193

PERMANENT INDEX.NOS. 07-32-300-008-0000
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LOANNO. 5378788

CONDOMINIUM RIDER

4Th

v |

Wf;llg CONDOMINIUM RIDER s madethls 27nd dayof August, 1996 , angis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Beed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto PRISM MORTGAGE

(the "Lender’) of the same date and covering the Property described In the Securlty Instrument and located !
at:

174G Havuwre Ct. Unidt SBC,Schaumburg, il 60193
[Property Address]

The Property includes a ubit in, together with an undivided intsrest in the common elemants of, a
condominium projesi known as:

BRIAR POIHITE
{Name of Condominium Project}

(the "Condominlum Project"). {Hip& owners association or other entity which acts for the Condominium
Project (the "Ownars Association’) heids thle to property for the beneflt or use of its members or
shareholders, the Property also inclides Borrower's interest in the Owners Assaclation and the uses,
proceads and benefits of Borrower's Inters st.

CONDOMINIUM COVENANTS. In audi'on to the covenants and agreements made in the Security
Instrument, Borrower anc; Lender further cavenant-and agree as follows:

A. Condominium Gistigations. Borrower shall nerform afl of Borrower's obligations under the
Condominium Project's Constituent Documents. Tha "Uonstituent Documents” ara the: (i} Declaration or any
other document which creatas the Gondominium Proje’t:«if) by-laws; (ill) code of reguiations; and {iv) other
@quivalent documents. Borrower shall promptly pay, whei dus, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. Sclong as the Cwners Assaclation maintains, with a generally accepted
insurance carrler, a “master” or "blanket" policy oh the Condominium Pyejsct which is salislactory to Lender
and which provides insurance coverage In the amounts, for the periot’s and against the hazards Lender
requires, including fire and hazards included within the term "extended covzrage,” them:

{( Lender waives the provision In Uniform Covenant 2 for the mor.‘hly. payment to Lender of ths
yearly premium instailments for hazard insurance on the Property, and

(il Borrower's obligation under Uniform Covenant 5 to maintain hazare insirance coverage on the
Praperty is desmed satisfied to the extent that the required coverage Is pravided by the Owners Assaclation
palicy.

Borrower shalt give Lender prompt notice of any lapse In required hazard insurance..overage.

In the evant of a distribution of hazard insurance proceeds In lisu of restoration or repair taltowing a loss
1o the Property, whather to the unit or to common alements, any proceeds payable to Borrower ive hereby
assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower,

C. Public Liability Insuranice. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptabie in form, amount, and extent
of coverage to Lender.

0. Condemnation. The proceeds ot any award or claim for damages, direct or consecjuential, payable
to Borrower in connection with any condemnation or other taking of alt ar any part of the Praperty, whether
of the unit or of the common elements, or for any conveyance in ileu of condamnation, are hereby assigned

and shall be palid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security  ,

Instrument as provided in Uniform Covenant 10.

£2.055396

MULTISTATE CONDOMINIUM RIDEH-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80 - '
ISC/CRID™*//0392/3140{09-90)-L PAGE10F 2 Revised B/91
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AP# STEIN,R5378788 LN# 5378788

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
¢4

THIS BALLOON RIDER is made this 22nd dayof August, 1996 , and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the “Security Instrument”) of the same date given by the undersigned {the "Borrower'} to secure the
Borrowers Noteto  PRISM MORTGAGE

(the "Lender’)
of the same date and covering the property described In the Security instrument and located at:

1749 Nature Ct. Unit 56C,Schaumburg, Il 60193
{(PROPERTY ADDRESS)

The Interest rate stated on the Note is called the "Note Rate." The date of the Note Is called the “Note
Date.” ! undersiana e Lender may transter the Note, Security Instryment and this Rider. The Lender or
anyong who takes tha iiete, the Security Instrument and this Rider by transfer and who is entitled to
recelve payments under ‘ne Note Is called the "Note Holder."

ADDITIONAL COVENAXI13.  In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender urther covenant and agree as lollows (despits anything to the contrary
containgd in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINAMNGE

At the maturity date of the Note ana Sacurity Instrument (the "Maturity Date"}, | will be able to obtain a
new loan ("New Loan®) with a new Maturity Seieof  September 1, 2026 |, and with an interest rate
equal to the “New Note Rate” determined in accoretance with Section 3 below if all the conditions provided
In Sections 2 and 5 below are met (the “Cenditional Refinancing Option”). If those conditions are not met, |
understand that tha Note Holder is under no obligat'onito refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note frori my own resources or find a lender willing to lend
me the money 10 repay the Note.

2. CONDITIONS TO OPTION

It | want to exercize the Conditional Refinancing Option aimaturty. certain conditions must be met as
ot the Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property
subjact to the Security instrument (the "Property”); (2) | must be curent in my monthly payments and
canno! have been more than 30 days late on any of the 12 scheduled manthly paymaents immediately
precading the Maturity Date; (3) no !ien against the Property (except for taxes and special assessments not
yet ddue and payable) cther than that of the Security Instrument may exist; (4) the Maw Note Rate cannot be
mare than 5 percentage points above the Nole Rate; and (5) | must make a writen request to the Note
Hoider as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intarest equal to the Federal National Mertgage Assoclation’s
required net yield for 3Q-year fixed rate mortgages subject to a 60-day mandatory delivery-czmmitment,
plus one-hall of cne percentage point (0.5%), rounded to the nearest one-sighth of one percentage coint
(0.125%) (the “Naw Note Rate"). The required net yleld shall be the applicable net yield in effect on the date
and time of day that the Note Holder recelives notice of my election to exercise the Conditional Refinancing
Option. I this required net vield is nat avaflable, the Nota Holder will determine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above Is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfled. the Note Holder will
determineg the amount of the menthly payment that will be sufficlent to repay in full (a) the unpald principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFGRM INSTRUMENT
ISC/CRID**//0494/3180(1289)-L PAGE 1 OF 2 FORM 3180 12/82
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