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Home Equity Loan . 1 ERC #-D6~654232

Losa Number: . (00K COUNTY RECORDER
Mortgage . 11003520534

THIS MORTGACE "Securily Instrument*) is given on __August 08, 1996 . The mortgagor is
CARQL SULLIVAN{F1VORCED AND NOT SINCE REMARRIED)

AN ("Borrower").
This Security Instrument is givep'ip _The First Nationai Bank of Chicago

which is a ___National Bank ~ /ciganized aad existing under the iuws of_the United States of America .ﬁ
whose address s One First Mational Plaza, Chicago » Uiinois 60670 _ ("Lender"). Borrower owes
Lender the principal sum of _Fifteen Tacusand and No/100

Dollars (U.S. §_15,000.00 }. Tais debt is evidenced by Borrower’s note dated the same date as this
Security lustrument (*Note®), which provides {or monthly payments, with the fulidebt, ifnot paid earlier, due and
payable on __08/16/01 . This Serasity Instrument secures to Lender: (a) the repayment of the debt
evidonced by the Nole, wilh interest, and all recowalr, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 lo protect the security of this Security Instrument; and (c) the
peformance of Borrower's covenants and agreemens under lhis Securily Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and comvey io Lender the following described property located in
COCK County, Illinois:

LOT 140 (EXCEPT THE WEST 241.00 FEET THEREOF AS MEASU”ZED ALONG THE

SOUTH LINE OF LOT 140 AND PERPENDICULAR TO SAID SOUTH 1uUNE) IN THE

SIXTH ADDITION TQ HERITAGE NO.3, A SUBDIVISION OF PART OF THF SOUTH-

WEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12 EAST OF TRE IZIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT *C* TC'I6E
DECLARATION OF CONDOMINIUM MADE BY HERITAGE STANDARD BANK ANT TRUST
COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST

AGREEMENT DATED MAY 27, 1981 KNOWN AS TRUST NO. 7499

RECORDED AS DOCUMENT 26,543,406, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

Parmanent Tax No.: 27033010281001
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Whlchhuthnlddmof 9311 142ND ST ORLAND PARK, IL 60462 ‘
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TOGBTHER W]TH:]I the improvements now or hereafter erected on the propmty acd sl easemts, nghts

‘_ uppuﬂennnoea. rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
" horeafter a part of the property. Allreplacements and additions ehall slso be covered by this Security Instrument.
. All of the foregoing is reforred o in this Security Instrument as the "Property”.

s ,‘"L"' ‘ BORROWER COVENANTSIIN Borrower is lawfullyseised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

~ record. Borrower warrants and will defend genmlly the title to the Property against all claims and demands,
 subjoct to any ens-inbrances of record. There is a prior morigage from Borrower to FLEET MORTGAGE

. CORPORATION datad 04/03/95 ___and recorded with the COOK __ County Recorder of

. Deedson _ﬁ__!?_ 18 document number _93-223220 . ("Prior Morigage™):

" THIS SECURITY INSTKUMFNTcombines uniform covenants for nztional use and non-uniform covenants with

hmmd variations by Junsdlcnon 10 constitute a securily instrument covering real property.

UNIFGRM COVENANTS Bornowe: and Leader covenant and agree as follows:

1 Payment of Pnncips.l and Inferesy; P'::mymmt and Late Charges. Borrower shall promptly pay when

. due the principal of and interest un the debt cvidonced by the Note and any propayment and late charges due
mdertheNota

- 2, Application of Payments, Unless applicable law picyides otherwise, all payment recaived by Len.der under

pmgraph 1 shall be applied; first, to accrued interes:: sscond, to past due insurance; third, to current billed

insurance; fourth to past due principal; fifth,to current billed principal; sixth, to charges; seventh, to pnncnpal due;

- and Inst, to sccrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis, ~asrges, fines and impositions annbmable to
. the Property which may atisin priority over this Security Instrumen:, and leaschold paymeats or ground rents, if

. any. Bomower shall pay them on fime directly to the person owed psyreni Upon Lender's request, Borroveer

* shall promptly fumish to Lender all notices of amounts to be paid under (s paragraph and shell promptly furnish

to Lender receipts evidencing the payments.
-, Borrower shall promptly discherge any lien which has priority over this Securisy Instrumeut except for the Prior

 Moctgage uniess Borrower: (u) agrees in writing to the payment of the obligation sicur~d by the lien in a menner

~ acceptable to Lender; (b) contests in good faith the lie by, or defends sgainst enfurc:ment of the lien in, legal

. proceedings which in the Lender’s opinion operatt to prevent the enforcement of the lien o forziture of any part of

the Property; or (c) sscures from the holder of the lien an agreement satisfactory to Leader suioruinsting the lien to

K ﬂns Security Instrument. If Lender determines that any part of the Property is subject to & liet *vhich may attain

priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower & votics. identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice. '

- 4, Hazard Imuranee. Borrower shall keep the improvements now existing or hereafier erected on the

| Pmpeny insured against foss by fire, hazards included within the term “extrnded coverage® aud any other bazards,

_imcluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. IfBorrower fails to mmintain
coverage described . sbove, Lender muay, at Lender’s option, obtain coverage to protect Lender's rights in the
Property in-accordance with paragraph §.

- Allinsurance policies and renewals shall be acceptable to Lender and shall includs o standard moﬂgage

* clause, Lendor shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
give io Lender all receipts of prid premiums and renewal notices. In the event of loss, Borrower shall give prompt

" noties to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or
repair of the Property damaged, if the restoration nr repair is economically feasible and Lendes’s security is not
lessened. IF the restoration or repair is not economically feasible or Lender's security would be lessened, ths
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nct then due, with
any excess paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot
eatend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is scquired by Lender, Borrower's right to any insurance policies
end proceeds esvlting from damage fo the Property prior to the ucquisition shall pass to Lender to the extent of
the sums secured by~ this Security Instrument immediately prior to the acquisition.

5. Preservatios and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage or suistantially change the Property, allow the Property to deteriorate or commit waste,
Borrower shall be in defauit ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could ‘resut in forfeiture of the property or otherwise materially inapair the lien created by this
Securily Instrument or Lender’s cecurity interest. Borrower may cure such & default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to he dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiturs of loe Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lenuer's security interest. Borrower shull also be in default if Borrower,
during the loan applicstion process, gave raalerially false or inaccurste information or statements to Lender (or
failed to provide Lender with any material infurrusiion) in connection with the loans evidenced by the Agreement, If
this Security Instrument is on leasehold, Borrowr: chall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold anc fer uitle shall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender's Rights in the Property. 1fPurrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal procecding thal may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, forconierinalion or to enforve laws or regulations), then
Lender may do snd pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by 4 iion which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have i ¢ 0,

Any amounts disbursed by Lender under this paragraph & shall become addiaonal debt of Borrower secured
by this Security Instrumeat. Unless Borrower and Lender agree to other terms Of prvment, thess amounts chall
bear interest from the date of disbursement at the Note rate and shall be payabls, ‘vith interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection, Lender or its agent may make reasonable entries upon and inspections of &5 Property, Lender
shall give Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentic!, < in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condamnation, are
hereby assigned and shall be paid to Lender.

fnthe event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the
Property, unless Borrowsr and Lender otherwise agree in writing, the sums secured by thic Security Instrisment
shali bo reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

{fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower faila to respond to Lender within 30 duys after the date
the notice is given, Lender is authorized to collect aud apply the proceeds, at ils option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unlees Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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- S - 9. Borrower Not Released; Forbearanve By Lender Not a Waiver. Extension of the time for payment or ;
i . [ modification of amortization of the sums secursd by this Security Instrument granted by Lender to any successor in :
“ | interest of Borrower shall not operats to releuse the liabilityof the criginal Borrower or Borrower's successors in
. ipterest. Lender shall not be required to commence proceedings against sny successor in interest or refuse to
i | extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
i | reasom of any demand made by the original Borrower or Borrower's successors i interest. Any forbearsnce by
~ Lender in oxercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy,
77~ 10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
¥ agroements of this Secuzity Instrument shall bind and benefit the successors enx! assigns of Lender and Borrower,
"t | subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and scveral. Any
- | ' Borower who co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security
- Instrument only to mortgage, grant and convey that Borrowor's interest in the property under the terms of this
- Security Instur.wat (b) is not personelly obligated fo pay the sums secured by this Secusity Instrument; and (c)
“w | . sgreea that Lender and any other Borrower mey sgree to extend, modify, forbear or rake any accommodations
§ 7. | . with regard to the terme o this Security Instrument or the Note without that Borrower's conseat.
£ .| . 7 1L Loun Charger. T.the loan secured by this Security Instrument is subject to a law which sets maximum foan
£ | charges, and that law is {in:dy interpreted ac that the interest or other loan charges collected or o be collected in
5| . connection with the loan excred the permitied limits, then: (2) any such loan charge sball be reduced by the
. amount pecessary - to reduce tho charge {o the permitted limit;and (b) any sums already collected from Borrower
which excoeded permitted limits willty r~funded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or'oy making a direct payment to Borrower. Ifa refund reduces - principal, the
. reduction will be treatad as a purtial prepayzient without any prepayment charge under the Note,
- 12, Legislation Affectirg Lender’s Kignts. Ifenactment or expiration of applicable laws has the effect of
renderizg any provision of the Note or this Secirity 'nstrument unenforceable sccording to its terms, Lender, at its
. option, may require immediate payment in fullof rii rums secured by this Security Instrument and may invoke asy
. remedies permitted by paragraph 20. If Lender exercives \this option, Lender shall take the steps spec:ﬁed in the
moncl parsgraph of parageaph 16.
g ‘13, Nolices. Any notice to Borrower provided for in thic-3:curity Instrument shall be given by delivering it or hy
Lmlmg itby first class mail unless applicable law requires use’c{voother method. The notice shall be directsd to
% | . the Property Address or any other sddress Borrower designates Ly actice to Lender. Any notice to Lender shall be
8 | - given by first class mail to Lender's address stated herein or any ~ier address Lender designates by notice 1o
» . Borrawer, Any notice provided for in this Security Instrument shall be diemid to have been given to Borrower or
Lender when given as provided in this paragmph,

‘14, Governing Law; Sevcnbility This Security lnsl:mment shall be govimud: by federal law und the law of the
jurindiotion in which the Property is located. In the event that any provision or ¢les=- nf this Security Instrument or
the Note conflicts with lpphcuble law, such conflict shall not affect other provisious «i'this Secarity Instrument or
_ the Note which can be given effect without the conflicting prov:snon To this erd tiie previsions of this Swunty
_ Instrument and the Note are declared to be scverable.

- 18, Borrower’s Copy. Borrower shall be given one conformed copy of the Noie ard -of this Sou.mt)
Instrument.
" 16. Transfer of the Property or & Beneficial Interest in Borvower, Ifall or any part of the' Froperty or any
. interest in it is sold or transferred (or ifz beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediatc payment in full
" of all sumns secured by this Security Instrument. However, this option shall not be exemsed by Lender ifexercise is
pmlubmd by federsl law as of the date of this Secunty Instrument.

UfLender exorcises this option, Lender shall give Berrower notice of nocelmuon. The votice shall provide a
penod of not less than 30 dayy from the date the motice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,

1 Lender may invoke lny mmndxes permitted by this Security Instrument without fusther notice or demand on
. Borrower.
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17. Borrower’s Right to Reinstate, 1fBorrower meels certain conditions, Borrower shail huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (=) S days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgmeat enforcing this Security Instrument. Those
conditions are that Borrower: (8) pays Leader all sums which then would be due under this Security Instrument and
the Note had no acceleration occuired; (b) cures any default of any other covenants or agreements; (c) pays ail
expenses incurnxl in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured bereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceloration under paragraphs 12 or 16.

18. Hazardeus Jubstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Gubstances on or in the Property. Borrower shall not do, nor allow anyone ¢lse lo do anything
affecting the Proper’y ‘hat is in violation of rny Environmental Law. The preceding two sentences shali not apply to
the presence, use orstrrage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriale v normal residential uses and to maintenance of the Property.

Borrower stall prompily give Lender written sotice of any investigation, claim, demand, lawsuit or other action by
any governmentsl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentzl Law of which Borrover has sctual knowledge. I[fBorrower learns, ar is notified by any governments]
or regulatory authority, that any removas or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, “Hazardous ~Sibstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the iu'ioving substences: gasoline, keroseae, other flammable or toxic
petroleum products, toxic pesticides and her':cides, volatile solveals, materials containing asbestos or
formaldehyds, and radicactive materials. As used 'in fuis paragraph 18, "Environmental Law" means federal laws
and Jaws of the jurisdiction where the Property is located Lout relate to health, safety or environmental protection,

19. No Defaults, The Borrower shall not be in defay!: of any provision of the Prior Morigage or any other
mortgage securexd by the Property.

20. Acceleration; Remedies, Lender shall give notice to Burrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bu' zot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (v) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice i3 fiven to Borrower, by which the default
must be cured; and (d) that failurs to cure the default on or before. the daty specified. in the ‘notice may result in
accelemtion of the sums secured by this Security Instrument, foreclosure: by Juricisl: proceeding - and sale of the
Properly. The notice shall further inform Borrower of the right to reinstate after accel ';lion- and the right to assert
in the foreclosure proceedmg the non-existence of a default or any other defensd ‘ of Lorrower to acceleration and
foreclosure. Ifthe default is not cured on or befors the date specified in the ‘notice, Lender at s aplion may require
immediate payment in full of all sums secured by this Security Instrument without furtbir Gamand and inay
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all'evp:nses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonsble atorucys’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any i

lime prior to the expiration of any period of redemption following judiciai sale, Lender (in persom, by egent or by
judicially appointed receiver) shall be entitled to enter upon, take possessicn of and manage the Property aad to
collect the rents of the Property including those past dus. Any rents coliected by Lender or the receiver shall bo

applied first to payment of the costs of management of the Property and collection of rents, including, but not -
limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys' fees, and then to the sums .

secured by this Security Instrument.

22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender shalj release this Sbcunty
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borjower waives all right of homestead exempticn in the Property.

24. Riders to this Security Instrument. Ifone or iore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were u part of
this Security Instroment.

ILHMELMTG,FD -5-
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- CARGLSULLIVAN

STATE OF ILLINOISVQQ i

. persomslly known to me to be the same pusseu(s) whose name(s) is (are) su’osc&"bed to the foregoing mnstrument,
appeared  before me this day in , wutocknowledged  that signed and
delivuadthenid insnumtas zj

’ .
- My Cmnm.\ssmn expires: kzé / 2 éi é,,-, Y E?a& oy :rz

" BY SIGNING FELOW, Borrowsr sccepts and agrees 1o the terms and coveoants contained in this Security
Instrument and in any ridcs(s) executed by Borrower and recorded with the Security Instrument.

. ~Borrower

-Borrower

iSpace Below This Line For Mkmlegmem]

'. This Docurat Prepared By: _JOAN VODICKA
"' ‘The Firwt Natiorai ank of Chicago
" One Firat Nationai "'-n Suile 0203, Chicago, IL 60670

County ss:

__Mz‘@ﬂi Con *‘_f[/ , 8 Notary Public in and for said county and aats, do hereby

mfy that CAROL SULLIVAN (DIVORCED \ND NOT SINCE REMARRIED)

Pz frecara voluntary act, for the uses and purposes therein set forth.

waundermy hand and official seal, this d - ’Z day of (Z{L{%.LQ’Z , 19_%[‘ .

Notary Public

WAANAAANAAAN,

OFFICIAL SEAL  §
KATHLEEN B O'CONNELL

NOTARY PUBLIC, STATE OF ILLiNOIS
MY COMMISSION EXFIHE‘! 01109
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THIS CONDOMINIUM RIDER is madethis _____QSth __ dayof Aupust. ., 1996 .and is incorporoted into and shali be
 deemed to ainend and supplement that cenain Mordgage (the "Sccurity Inalrument™) dated of even date herewith, given by the
H um!cmgnod {the "Mortgagor"} to sccure Mongagor ] obhgatwm under that certain Bquity Credit Line Agreement, dated of cven date

* herewith, between Moartgegor and

l ‘l(lho “Lender™) and covering the property described in the Security Instrument and located at
© 9311 142ND ST ORLAND PARK, IL 60462 (the "Property”).

N
3
z The Property includes a unit in, togsther wii an uadivided interest in the common elements of, a condominium project known as
HERJTAGE TOWNHOMES CONDOMINIUM | {the "Condominium Project”).
If the uwners association or other entity which acts for the Condominium Project (the *Asnociation™) holds title to property for the benefit
or use of itz members ot sharcholders, the Property also includes Morgagor's intercst in the Association, in the uses, proceeds and
benefits of Mortgagor's intercat.

CONDOMINIUM COVENANTS. In addition o the covenants and agrecments made in the Security Instrument, Mortgagor and Lender
further covenant and agree (5 _‘dllows:

A. Ancasments,  Mortgagor shiliymmplly pay, when dus, all asscssments  imposed by the Association pursuant 1o the provisions of
the Declaration, by-laws, code of icgriations and any other equivalent documents (the "Constitueni Documents”) of the Condominium
Project.

B, Hazard [nwumance, So long as the Associatizn maintains, with s generally sccepted insurance carricr, 8 "master”, "blankel®, or similar
such policy on the Condominium Project, whick poliiy provides insurance coverage against fire, hazards included within the term
"extendod coverage”, and such other hazards as Lendir imay require, and insuch amounta and for such periods a3 Lender may require,
the Mortgagor's obligation under the Sccurity Instrument to)meintain hazard insurance coverage on the Property is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in such/-azard insurance coverage.

Inthe event of a distribution of hazard insurance proceeds iniien of resloration or repair following a loss to the Property, whether (o
the unit or to common clements, any such proceeds payable 1o Mrdgsgor sre hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the excess, i <ay, peid to Mortgagor.

C. Lendor'y Prior Consent, Mortgagor shall not, except after notice to Lende: <nd with Lender's prior written consent, padition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment | o termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or emisien’ domain;

(i) any material amendment to the Constituent Documents, including, but not limited 1o, any am:ndment which would change the
percentage inlerests of the unit owners in the Condominium Project; or

(ifi) the effectuation of any decision by tho Association to lerminatc professional management and assume »2i&-management of the
Coadentinium Project,

D. Eascments, Mortgagor also hereby grants to the Lender, ita successors and  assigns, as rights and casements appurtenant Lo the
Property, the rights and zasements for the benefit of said Property act forth in the Constiluent Documents, Q0

The Sccurily Instrument is subject 10 all rights, cascments, covenanls, conditions, restrictions and reservations contained in theP
Constilucnt Documents the same as though the provisions of the Constituent Documents were recited and atipulated at length herein. in
Ha

\

2. Remedica, 1f Morigagor breaches Mortgagor's covenante and agreements hereunder, including the covenant 1o pay when due v
condominium asscasments, then Lender may invoke any remedies provided under the Securily Instrument, %‘2
'

IN WITNESS WHEREGF, Mortgagor has cxecuted thix Condominium Ridct;,\

s A At
Lot Lontd Lag'pas

CONDOSTD.IFD







