.-.  UNOFFICIAL COPY

, “This instrument was prepared by: to
;-gOgMERCIAL CREDXT LOANS,
: “INC. [

C TTT 7T {Namey
i] 15842 S. HARLEM AVE
‘T TINLEY PARK IL 60477

(Addresy) Tt 9 885 4322

PRET-01 TLIOROIHG 25,50

Ay N L T N L M de] Joa T Ny
Velduil TRAn s7E GRJIASA 1354000

Talle VEIBD RS A - ANA RN

‘f?;ut: Titta —
. LSlle fayme g1
Giem, 1t a2y "

L ABT-| [MoRTGAGE g
A

THIS MORTGAGE is made tiis 26th day of August ' 1996
between the Mottgagor.  RONALD T MATK AND KATHLEEN M MACK, MARRIED TO EACH OTHER, |
AS JOINT TENANTS (herein "Borrower"),
and the Mortgagee,  COMMERCIAL CREDIT LOANS, INC. . & corporation organized
and existing under the laws of onlaware . whose address is
15949 5. HARLEM AVE  TINLEY PARK IL 5Pa7 (herein "Lender™).

WHEREAS, Bormower is indebted 1o Lender in the poincipal sumof U.S. § 12,497 .14 . which indehiedness is
evidenced by Borrower's nofe dawed  08/26/1996  and extrasions and renewats thereof (herein “Note®), providing for monthly
installnwents of principal and interest, with the balance f indebteduess it not sooner paid, due and payable o 09/01/2006

TQ SECURE t0 Lender the repayment of the indebiediess evigeaced by the Note, with interest thereon: the payment of all
uther sums, with titerest thereon, advanced in accordance herewith to praeet the security of this Mortgage; aud the performance of
the covenants and agreements of Borrawer herein contained, Borrower doey hereby montgage, gramt and cotvey to Lender the
following described property located in the County of COOK . Staie of Minois:

Code ZHLATY Ry

LOT FIFTEEN (15} IN BLOCK 1 (1), IN ROBERYSON’S CLAWFORD AVENUE
ADDITION TO MIDLOTHIAN, A SUBDIVISION OF THE WEST(6£0 FEET OF THE
ERST 2013 FEET CF THE SOUTH HALF (1/2) OF THE SOUTH W¥4T QUARTER
{L/4) QF SECTION 11, TOWNSHIP 36 NORTH, RANGE 13, EBAZ, OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN# 28-11-315-D30 VOL 27

which has the address of 14958 S HAMLIN . MIDLOTHIAN . Hlinois 60445
(hesein "Property Address”™); |

TOGETHER with all the improvements sow or hereafter erected on the property, and alt easements, rights, appurtenances s
tents alt 0F which shall be deemed 1o be and remain 2 pant of the property covered by this Mortgage; and alt of the foregoing,
together with sald property (ar the Jeasehold estate if 1his Morigage is on a deasehold) are hereinafter referred to as the "Property.” -
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Borrower covenants that Borrower iy Jawfully seised of the estaie hereby conveyed and has the right w» mortgage, grant and
convey the Property, and that the Property is unencumbered, excepe for encumbrances of record,  Borrower covenants that
Borrower warrants and will defend generally the sitle 1o the Property agaiost all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Bosrower shall pay to Lender
on the day monghly paymients of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds®) equal tw one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priotity over this Mortgape and ground rens on the Property, if any, plus one-twelfth of
yearly premium instalients for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably escinnied initially and from 1ime to tinke by Lender on the basis of assessments and bills and reasonable estimates
thereof.  Borrower shail st be obligated v make such payments of Funds 1o Lender to the extent that Borrower makes such
payments 10 the holder of aprior mortgage or deed of trest if such holder is an institutional fender.
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if Borrower pays Funds to (guder, the Funds shall be held in ap instinstion the deposits or accounts of whiclt are tisured or
guaranieed by a Federal or stawe agerly {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premives-and ground rents, Lender may not charge for so holding and applying the Funds, analyzing
said accoumt or verifying and compiling seid assessments and bills, unless Lender pays Borrower interest on the Funds aud
applicable law permits Lender to make suchoa charge, Borrower and Leader may agree in wrining at the time of execution of this
Martgage that interest on the Funds shall be paid 10/ Borrower, and untess such agreement is aade or applicable law requires such
interest 0 be patd, Lender shall not be requirea v pay Borrower any inierest or earnings on the Fuads, Lender shall give o
Borrower, without charge, an annual accounting of e Rands showing credits and debits o the Funds and the purpose for which
vach debit ¢ the Funds was made. The Funds are pledgea s-additional security for the sums secured by this Mongage,

If the amount of the Funds held by Lender, together wilh the future monthly installments of Funds payable prior to the due
dotes of 1axes, assessments, insurance premiums and ground rents sl exceed the amount required to pay said taxes, assessments,
nsurance premiums and groutd rents as they fall due, such excess shall he, at Borrower’s option, either promiptly repaid to
Borrower or credited to Borrower on monthly tnstaliments of Funds. <16 the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance preniums and ground reres as they fall due, Borrower shall pay to Lender any
amaunt necessary to make up the deficiency in one or more paymen!s as Letcier may-require,

Upon payment in full of all sums secured hy this Morigage, Lender shall promjtly refund o Borrower any Funds held by
Lender. [ under paragraph 17 hereof the Property is sold or the Property is otherwise aguired by Lender, Lender shall apply, mo
later than immediately prior o the sale of the Property or its acquisition by Lender, suv/Funds held by Lender at the time of
application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall he applied by Lender first in paymemt of amoums payable to/Leader by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowei's ebligations under any
mongage, deed of trust or other security agreement with a lien which has priority over this Mortgage, wxXiuding Borrower’s
covenants to make payments when due. Borrower shall pay or canse to be paid ail taxes, assessments and other charges, fines and
impositions attributable w the Property which may attain a priority over this Mongage, and Jeasehold payments or ground rents, if
any.

! 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
againse loss by fire, hazards included within the erm "extended coverage”, and such other hazards as Lender may require and in
sucht amounts amnd Yor such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that suclt
approval shall not he unreasonably withheld. Al insurance policies and renewals thercof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form accepable to Lender.  Lender shall have the right to hold the
policies and renewals thereor, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Montgage.

In the event of loss, Borrower shall give prompt notice w the insurance carvier and Lender, Lender may make proof of loss if
e made prompily by Borrower,
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If the Property is abandoned by Borrower, or if Borrower fails w respond 10 Lender within 30 days from the date notice is
nailsd by Lender to Borrower that the insurance cartier offers o setde a claim for insurance benefits, Lender is authorized
collect and apply the insurance proceeds at Lender's option eittier w restoration or repair of the Property or to the sums secured by
this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condemininms; Planned Unit Developinients. Borrower shall
keep the Property in good repair and shadl not commit waste or permit impairment or deterioration of the  Property and shall
comply with the provisions of any lease if this Morgage is on a leasehold. (€ this Mortgage is on 4 unit in a condominium or a
planned unit development, Borrower shail perform all of Borrower's obligations under the declaratiom or covenants creating or
governing the condominium or planned it development, the hy-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails o perform the covenants and agreements contained in this Mongage,
ut if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, wpin potice o Borrower, may make such appearances, disburse such sums, including reasomable attorneys’ fees, and ke
such action as is neecssary to protect Lender's interest. 1 Lender reguired mortgage insurance as a condition of making the foan
secured by this Mortgaps, Borrower shall pay the premiums required to nuintain such insurance in effect unii! such time as the
requirement for such tnsuiame terminates in accordance with Borrower's and Lender's written agreement ur applicable law.

Any amounts dishurses by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedniess of Borrower secursd v this Mongage. Unless Borrower and Lender agree o other terms of payment, such anxwnts
shall be payable upon notice fronc Lender w Borrower requesting payment thereof.  Nothing contained in this paragraph 7 shal
require Lender to ficur any expense or'iake any action hereunder,

8. Imspection. Lender may mske o cruss 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o 2y such inspection specifying reasonable cause therefor related to Lender's interest in
the Propenty.

9. Condemnation. The proceeds of any award or chim for damages, direet or consequential, in connection with any
condenuiion or other taking of the Property. or part (oerzef, or for conveyance in lieu of condemnation, are hereby assigned and
shall b paid 10 Lender. subject to the erms of any meazage, deed of trust or other security agreement with a lien which has
priority over this Mongage.

10. Borrower Not Released; Forbearance By Lender Nui % Waiver. Extension of the tink for payment or modification of
amuortization of the sums secured by this Mongage gramed by Lender w any suceessor in interest of Borrower shall siot operate o
release. in any manner, the fiability of the original Borrower and BorrGwer ; successors in interest.  Lender shall not be required 1o
commence proceedings against such successor or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original-Earrower and Borrower's successors in interest.  Any
forbearance hy Lender in exercising any right ot remedy hereunder, or otherwise affo-ded by applicable law, shall not be a waiver
of ur preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.” The covenants and agreements herein
contained shatl bind, and the rights hereunder shall inure to, the respective successors and assigus of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joivt and several.  Any Borrower who
co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only 1o wortgage, grant and convey that
Borrower's interest in the Property w Lender under the erms of this Mortgage, {(b) is not persouaily-4idole on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, mordity, forbear, or make any
other accommodations with regard w the wrms of this Martgage or the Note without that Berrower's conseat and without releasing
that Borrower or muodifying this Mortgage as 10 that Borrower's interest in the Prvoperty.

12. Notice. Except for any notice required under applicabie law to be given in another manner, () any netice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (h) any notice
10 Lender shall he given by cenified mail to Lender's address stated herein or to such other address as Lender may designate by
wotice to Borrower as provided herein.  Any notice provided for in this Mongage shall be deenied to have been given o Borrower
or Lender when given in the manner desighated herein,

13, Governing Law; Severability, The stawe and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Propenty is focated. The foregoing senience shalt not limit the applicability of Federal law to this Mortgage. [n the
gvent that aity provisivn or clause of this Monigage or the Note conflicts with applicable Jaw, such conflict shall not affect other
provisions of this Martgage or the Notw which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable, As used herein, "costs™, "expenses” and "attorneys' fees”™ include all
sums to the extent not prohibited by applicable faw or limied berein.

14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time of
exzeution or afier recordation hereof,
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15, Rehabiiitation Loan Agreement. Borrower shall fulfill all of Borrower's abligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender.  Lender, at Lender's option, may require
Borrower to execute and detiver to Lender, in a form acceptable to Lender, an assignmient of any rights, claims or defenses which
Borrower may have against parties who supply abor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all ur any pant of the Property or any inferest in it is
sold or transferred (or if a beneficial iaterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
iHowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of ihis Mortgage.

If Lemder exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a period of not
less than 30 days from the date the notice is delivered or nailed within which Borrower must pay all sums secared by this
Mortguge. [f Borrower fails to pay these sums prior to the expiration of this period, Lender ny invoke any remedies permitted hy
this Mortgage without further notice or demand on Borrower.

NON-UNIFOR4 COYENANTS. Borrower amd Lender further covenant and agree ay follows;

{7. Acceleration, Pumedies. Except as provided in paragraph 16 hereof, upon Beorrower's breach of any covenant or
agreement of Borrower 17 *ils Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration aral give notice ta Borrower as provided In paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such hcench; (3} a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; ar.d (4} that fallure to cure such breach on or before the date specified in the notice may
resilt in acceleration of the sums secured oy this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower oY -{ez right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or ary svher defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the-ariice, Lender, at Lender’s option, may declare ali of the sums secured by
this Mortgage to be immediately due and payabii »vrihout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in sucii 7. ~cceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and cosis of documentary evidence, austracts and titte reports,

18. Borrower's Right to Relnstate, Notwithstanding Lewvier's acceleration of the sums secured by (his Mongage due to
Rorrower's breach, Borrower shall have the right to have any proceetiogs begen by Lender o enforee this Mongage discontinued
at any tine prior to entry of a judgment enforcing this Mongage if: (a) Soiruwer pays Lender all sums whicls would be then due
under this Mortgage and the Note had no acceleration oceurred; (b) bedrvwer cures all breaches of any other covenants or
agreenients of Borrower contained in this Morigage: (¢) Borrower pays ail rezsonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcitg Lender's remedies as provided in paragraph 17
hereot, including, but not limited o, reasonable aworneys' fees; and (d) Borrower 2akes such action as Lender may reasonably
reqguire to assure that the lien of this Mortgage, Lender's interest in the Property and Bernnier's obligation to pay the sumns secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mongage and the ebligations secured
hereby shall remain in full force and effect as if no scceleration had veeurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrawer hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 herio? or abandonment of the
Propenty, have the right w collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hiereof or abandonment of the Property, Lemder shall be entitied 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Froperty including
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property and
collecdon of rents, tncluding, but not limited to, receiver's fees, premiums on receiver's bouds and reasonable attorneys’ fees, and
then to the sums secured by this Mongage. The receiver shall be lable o account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage without charge w
Borrower, Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead. Borrower herehy waives all right of homestead exenption in the Property.

(Intentionally Left Blank)
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law.  The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazirdous Substances that are generally recognized to be appropriate 10 normal
restdential uses and o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuht or other action by any
guvernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. 1f Borrower fearns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragrapit 22, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleam preducts, toxic
pesticides and herbicides, volatile splvents, materials containing ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 22, "Environniental Law” means federal laws and laws of the jurisdiction where the Propeny is
tocated that relate o hiealth, safety or environmental proteciion.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borcower and Lender request the holder o0 any mortgage, deed of trust or other encumbrance with a lien which has prionity
over this Mortgage to give Notice to Lender, a1 Laader's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclognre action,

F, Borrpwer has enecared this Mortgage. %/) P Yy,
OFFICIAL SEAL el Wacte
WILLIAM M GASPARD ‘

-Benowey

MY COMMISSION FXPIRES.07/22/97

NOTARY PUBLIC, 3TATE OF ILLINOIS . ,4{@('(_"{};(,( ///21~ . ]///f(’/( ________

-Harrower

/

STATE OF ILLINOIS, ... (00K . .l County ss:

... flredifipt B GRSFARD , & Notary Public in and 102 s2id county and state, do hereby centify that
| KOUALD ... T.. MRk | AND K arveen 17 0140k
personally known to me (o be the samke person(sy whose name(s) ALe . deribed to the forgoing instrument,
appeared hefore me this day in person, and ackoowledged that .. ... . . 'rhc)/ ... .. signedanse delivered the said instrument as
Y Ay voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ ... ~ ... 7—‘/7’ ns 1906

My Comntission expires: 7. 4.9 9
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