Lo UNOFFICIAL COPY

» This mortgnge prepared by:
Il‘ —
i -

AL I o X

: H6003374
i}
. When recorded mail to: o DERT-01 SLCORGING LR L
7, Harris Trust und Suvings‘ Bink COTRIGED TR 0T DB, 2794 15119100
I ¢ HFC Record Processing , i

' 577 Lamont Rogd s Felon T PR R~ A - ATLR TS

Eimhurst, 1L 60126 . COUE COUNTY RECGROER
. -
A OO0 AIHHD
MORTGAGE
415441-23-124125 Cb
I X | It beex s checkeaty s mostgie seeures ulure advinees. Q\ \@
THIS MORTGAGE is made this __"‘_ETD,_ day of AUGUST . 1986, hetween the Mortgagor.

DONNIE FERGUSON AND CAROLE FERCUSON, HIS WIFE, IN JOINT TENANCY.

(berein “Borsower”), and Mortgugee HARRIS "TRUST AND SAVINGS BANK
Wh()hC llddeSS I.\ 4050 W 147TH ST, MIIJI- JII{IAN IL 60445

(herein "Lender™).

The tollowing purngraph preveded by o checked box is appinihble.

[ WHEREAS, the Barrower is mdebted 10 Lender (or, W 0eerower 1s o and trust, the heneficiary of the kind trust
is indebted to Lender) in the principal swm of s .9 . evidenced by the Loan Agreement
duted and any extensions or renewals thersofGnelikling those pursuant to any Renegotiable
Rate Agreement) (herein "Nete™), providing for monthly instaliments of prizeit and interest, including sny adjustments

to the amount of payments or the contrt rate 1F that rate 1s vanuble, with e batance of the indebtedness, if not sooner

paid, due and payable on ;
WEHEREAS, the Borrower v indebted to Lender (or, it Borrower is o land 4r)ist) the bereficiary of the land trust
i indebted 1o Lender) in the pracipal v of $18,800.00 . or sa fanen thereat s may be advanced §e)
pursiant 1o the Revolving Loan Agreemwnt dated _ BUGUST 23, 1996 and extensions and renewals thereot ™
therean "Nole™ ), providing tor monthly mstallments, and interest at the rate and under the teeis Speciiied in the Note, v
including any adjusiments i the interest rale F that rate s varble, and providing tor a credit line? stated in the principal 6T
sum above and un tutial advanee of - §12,391.00 Ko
CJ
.
TO SECURE to Lender the repayment of (1) the indebredness evidenced by the Note, with interest thereon, e

including any increases if the contract rade is vartable: (2) future advances under any Revolving Loan Agreement; (3) the
payment of al} other sums, with interest thereon, advanced i accordace herewith o protect the sccurity of this Morntgage;
and (4) the performance of covenants und agrzements of Burrower herein contained, Borrower does herehy mortgage, grant
and convey to Lender and Lender's successors and assimns the following described property focited in the County of

COOK Stave of 1ihnos;
which has the address of 14532 S KOLMAR, MIDLOTHIAN
(Strect) {City}
Hlinois 60445 (herem " Propenty Address™);
(Zip Code) . : _,‘;_p‘ujf

CONTINUED ON ATTACHED EXHIBIT A
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% - TOGETHER with all the improvements now ur hereaiter erected on the property. and all easements, sights, appurtenances and
i~ rents, all of which shall be deemed 1o be and remmam a part of the property covered by this Mortgage: and all of the foragoing.
i together with said property (or the leaschoid estate if this Mortgage 15 on a leasehald) are hereinafter referred to as the “Property.”
F Burrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage, grant and convey
“ " the Property, and that the property is uncncumbered, except for encumbrances of record. Borrower covenants that Borrower
% warrants anil will deferd generally the title to the Property against all claims and demands, subject to encumbrances of record.

‘ UNIFORM COVENANTS. Borrower and Lender covenant and sgres as folfows:

- L. Payment of Principal and Interest at Yariable Rates. This mortgage secures all payments of principal and interest due on a
; variable rate loan, The contract rawe of interest and payment amounts may be subject to change as provided in the Note. Borrowers
£ shall promptly pay when due all amounts required by the Nute.

2. Funds for Taxes und Insurance. Subject to applicable law or waiver hy Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, untif the Note 15 paid in full, a suin (herein "Funds”") equal
to one-tweltth of the yearly taxes and assessments (including condomunium and planned unit development assessments, if any)

~which may attain priority over this Mostgage and ground rents on the Property. 1t any, plus one-twelith of yearly premium
installments for huzacd insarance, plus one-twellth of yearly premium instaliments for mortgage insurance, if any, sl &y reasonably
estimnated initially and froin time to time by Lender on the baxis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower muakes such payments to the hokler of
: a prior mortgage or deed of tust/ f such holder s an institutional lender.
i+ If Borrower pays Funds to Lendur, the Funds shall be held 1n an institution the deposits or accounts of which are insured or
- guaranteed by a Federai or state ageney {including Lender if Lender is such an institition). Lender shall apply the Funds o pay
- said taxes, assessments,insurance premiviis and ground reats. Lender may not charge tor so holding and applying the Funds,
analyzing said account or verifying and wr.p,lm; said assessments and bills, unless Lender pays Borrower interest on the Funds
* and applicable law permits Lender to make waclia charge. Borrower and Lender miay agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be 5aig to Borrower. and unless such agreement is made or applicable law requires
such interest to be puid, Lender shall not be requiv=d 12 pay Borrower any interest or earnings on the Funds. Lender shall give to
: Borrower, without charge, an annual accounting of theifuads showing credits and debits to the Funds and the purpose for which
20+ each debit to the Funds was made. The Funds are pledged o4 sduitional security for the sums secured hy this Mortgage.
' If the amount of the Funds held by Lender, together will tie future monthly mnstallments of Funds payabie prior to the due dates
of taxes, assessments, insurance preuums and ground rents, (halllexceed the amount required 10 pay said laxes, assessments,
inswrance premiums and ground rents «s they fuli due, such exces shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installinents of Funda. /1f the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premivins and grownd wéeds as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficizncy in one or more payments as Lerde. may require.

Upon puyment in full of all sums secured by this Mortgage, Lender shall prorasidy refund to Borrower any tunds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property ix otherwise acquiréd by Lender, Lender skall apply, no later than
immediately prior to the sale of the Propety or its acquisition by Lender, any Fumds held by Lender at the time of application as a
credit against the sums secured by this Mortgage.

R Application of Payments. All payments received by Lender under the Nete and paragragts 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragiaph 2 hetvol, then to interest, and then to the
. principal,

; o 4. Prior Mortgoges and Deed of Trost: Charges; Liens, Borrower shall pertorm all of Borrower's obligations under any
e mortgage, deed of trust or other security agreennt with a lien which has priority over this Morgeges including Borrower's
g covenants o make payments when due. Borrower shall pay or catise to be paid all taxes. assessments ard rdier charges, fines and
.ulmpnmllons sttributable to the Property which may attain a priority over this Mortgage, und leasehold payméris,or ground rents, if
' “any
') 5. Hazurd Ynsurance. Enrmwer shail keep the improvements now existing or hereatler erected on the Prope:iy insured against
(gJoss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such

approval shall not be unreasonably withheld. All insurance policies and renewais thereof shall be in a form acceptable to Lender

~ and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall havs the right 1o hold the
policies and renewals thereof, subject to the lerms of any mortgige, deed of trust or other security agreement with a lien which has
pricrity over this Mortpage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borrower, or f Borrower fails to respond 1o Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle & <laim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Morq,age :
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6. Preservation and Maintenance of Property; Lenscholds: Conduminiums; Plannied Unit Develupments, Borrower sha
keep the Property in good repair and shall not commit waste or permnt impairment or deterioration ol the Property and shall
comply with the provisions of any lease (f thus Mortgage is on u teasehold. [F this Mortgage is on a unit in a condominium or a
plunned unit development, Borrower shull pestorm all of Borrawer's obligations uader the declaration or covenants ereating or
governing the condomininn or planned uned development, the hy-kws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security, 11 Bosyower fuils to perforn the covenants and agreements contained in this Mortgage, or af
any uction or proceeding is commenced which matertally affects Lender's tnterest i the Property, then Lender, at Lender's option,
upon nolice to Borrower, may make such wppearinces, disburse such sums, inchiding reasonable altorneys® fees, and (ke such
action as is necessury to protect Lender's interest.

Ary amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contragt rate, shall hecome
additional indebiedness of Borrower secured by this Mortgage. Unless Borrower und Lender agree to other terms of payment, such
amounts shall be puyable wpon aotice from Lender to Borrower reguesting payment thereot. Nothing contained in this paragraph 7
shall reqre Lender to incur any expense or take any action hereunder,

8. Inspection. Léndsr may take or vause o be made reasonable entries upon amd inspections of the Property, provided that
Lender shall give Borroveer notice prior to any such inspection specitying reasonable cause therefor reiated to Lender's interest in
the Property.

9. Condemnation.  TH: rroceeds of any award or clum for dumages, direct or consequentinl, in connection with any
condemnation or other taking o€ ke Property, or part thereof, or tor conveyance m ficw of condemnation, are kereby assigned and
shall be paid to Lender, subject w o terms of wny montgage, decd ol trust or other security sgreement with o lien which has
priority over this Morteage.

10, Borrower Not Released; Forbearanie By Lender Not o Waiver, Extension of the time for pryment or modification of
amortization of the sums secured hy this Modgage pranted by Lender o any successor in interest of Borrower shall not operate to
release, in any manner, the labikity of the ongdal Borrower and Borrower's successors i interest. Lender shall not be required to
commence proceedings against such suvcessor or teluss o extemd time for payment or otherwise modity amortization of the swms
secured by this Mortgage by reason of any demnd v by the origmal Borrower and Borrower's sugeessors in inferest,  Any
forbearance by Lender in exercising any night or remedy 2oveunder, or uthenwise alforded by apphicable law, shall not be a waiver
of or preclude the exeraise of any such nght or remedy.

11, Successors and Assigns Bound: Joint and Severad Lichility; Co-signers, The covenants and agreements herein contuined
shall bind, and the rights hereunder shall nure to, the respective suvcessors and assigns of Lender and Borrowsr, subject to the
previsions of paragraph 16 hereol. All covemants and agreements > Parrower shall be joint and several. Any Busrower who
co-signs this Mortgage, but dues not execute the Nate, (@) is eo-signing this ortgag: only to mortgage, grant
and convey that Borrower’s interest 1n the Property 1o Lender under the termisof this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hensunder may agree to extend, modify, torbear,
or make uny other accommodations with regard to the terns ol this Mortgage os4ba Note, wathout that Borrower's consent and
without releasing that Borrower ar mudifying this Martgage ax 1o thit Borrower™s intdess s the Property.

12, Nutice, Except for any notice required under applicable faw 1o be given in andibee naaker, () any notice o Borrower
provided for in this Mortgage shall be yiven by detivening it or iy aunling such notice by Certedied mul addressed o Borsower al
the Property Address ar al such other wldiess as Borrower may designate by natice to Lender as orovided herein, and (k) any
notice 10 Lender shall be given by certificd mail to Lender's address stated herein or to such other addreess us Lender may dosignate
by notice to Borrower as provided herein, Any natice provided tor in this Mortgage shall e deeiied to have been given 1o
Borrower or Lender when given in the manner designated herein.

L3, Governing Law; Severability, The state and focal laws applicable to this Mortgage shall be the Liws o1 the jurisdiction in
which the Property is located. The torepoing sentence shall not liwmt the applicability of Federal law to this  Morlgage. In the event
thal any provision or ¢lause of this Mortyage or the Note conllicts with applicable law, such conflict shabl not affect other
provisions of this Mortgage or the Note which can be given ettect without the confhicting provision, and to this end the provisions
of this Mortzoge and the Note are dechared to be severable, As used herem, "costs,” “expenses,” and "attorneys” fees” inclide all 4
sums to the extent pot prohibitecd by applicable Ty or hmbted herem. ‘

14, Borrower's Copy. Borrower shall he tarmished i contormed copy of the Note and of this Mortgage at the time of execution
or after rzcordation hereot.

15, Rehahilitntion Loan Agreement,  Rorrower shabl fultdl alb of Borrower's obligatiops under any home rehabilitation,
improvement, repair, or other foun agrecment which Borrower enters anto with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver 1o Lender. i a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against purties who supply Eibor, materials or services i connection with improvenents
made to the Property.
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16. Transfer of the Property. It Borrower sells or transfers ail or any part of the Properiy or an interest therein, excluding (a)
the creation of a lien or sncumbrance subordinate o this Mortgage, (h) a transter by devise, descent. or by operation of jaw
upon the death of a joint tenant, (¢) the grant of any lensehold interest of Miree vears or fess not containing an option
purchase, (d) the creation of a purchase money secunity interest tor household appliances, (e) 4 transfer o a relative resulting
from the death of the Borrower, () » transter where the spouse or children hecame an owner of the property, (g} a4 transfer
resulting from a decree of dissolution of murriage, legal separation agreement, or {rom an incidental propenty settlement
agreement, by which the spouse of the Borrower becomes ant uwaer of the property, (i) A transfer into an inter vivos trust in
which the Borrower is and remains u heneficiary and which does not relate to a transter of rights of occupancy in the property,
or (i) any other transfer or digposition desceibed in rezulations preseribed by the Federal Home Loan Bank Bourd, Borrower
shall cause to be submitted information required by Lender to evaluate the transteree us if & new loan were being made to the

© trunsferee. Borrower will continte to be obligated under the Nuote and this Mortgage uniess Lender releases Borrower tn
writing.

If Lender does notoagree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately doe and puyable. If Lender exercises such option o accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragiari 12 hereof. Such notice shall provide & periad of not less than 30 days from the date the notice is
mailed or delivered withis wwhich Borrower may pay the sums declared due. 11 Borrower fails 1o pay such sums prior to the
expiration of such period, Lerndor may, without further notice or demand on Borrower. invoke any remedies permitted by
paragraph 17 herecf.

NON-UNIFORM COVENANTE! Porrower and Lender further covenant and agree as tollows:

17. Acceleration; Remedies. Except asorovided in paragraph 16 hereof, upon Borrower’s breuck of any covenant or
agreement of Borrower in this Mortgage, iicluding the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shafl pive notice 20 Borrower as provided my paragriaph 12 hereof specifving: (1) the breach;
(2) the action required to cure such hreach; (3) _a date, not less thun 10 days from the date the notice is mailed to
Borrower, hy which such breach must be cured; apd (4) that failure fo cure sueh breach on or before the date specilied in
the notice may result in acceleration of the sums securcd ny this Morigage, forechsure by judicial proceeding, and sale of
the Property. The natice shull further inform Borrower of the right to reinstate after scceleration and the vight 1o assert
in the foreclosure proceeding the nonexistence of a delault' or any other defense of Borrower to aceeleration and
foreclosure, If the bresch is not cured on or helore the dite/specitied in (he notice, Lender, at Lender’s sption, may

. dectare all of the sus secured by this Mortgage to he immeaiazely due and payable without further demand and may
foreclose this Mortgage by judiciul proceeding. Lender shall be viatiled to collect in such proceeding all expenses of
foreclosure, including, hut not limited to, reasonable attorneys® fees ard vost ol documentary evidence, abstracts and title
reports.

18. Borrower’s Right to Reinstnte. Notwithstanding Lender™s acceleration (of G sums secured by this Mortgage due to
Borrower's breach, Borrower shull have ibe right to have any proceedings begra by Lender to enforce this Mortgage

~ discontinued at any lime prior to entry of & judgment enforcing s Martgage: F (a) Seprower pays Lender al) sums which
woukd be then due under this Mortgage and the Note had no acceleration oceurred: (b Boirower cures all breaches of any other

~ eovenanis or agreements of Borrower contained tn this Mortgage! (¢) Borrower pays al) ressonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contumed in this Mortgage, and in entsrting Lender's remedies as
provided in paragraph 17 hereof, including. but not limited 0. reasonable attorneys” tees; and (d) 2orrovver takes such action as

» %4 Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Propeity and Borrower's
L Y y req Lag perty
* 5. Obligation 1o pay the sums secured hy this Mortgage shall continue unimpaired. Upoen such payment and ¢rire by Borrower, s

wﬁ! Mortgage and the obligations secured hereby shall remain in full force and effect as it no aceeleration had occurd,

vy §9. Assignment of Rents; Appuintment of Receiver, As additional security hereunder, Borrower hereby assigns 1o Lender
“"lhe rents of the Property, provided that Borrower shall, prior to aveeleration under parsgaph 17 hereof, in abandonment of the
¢Property. have the right to vollect and retain such rents as they hecome due and payible,

- @ Upon acceleration under paragraph 7 hereof or ahandonment of the Property. Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those pasl due. All rents collected by the recerver shall be applied first to payment of the costs of management of the Property
and collection of rems, including. but not hmited 1o, receiver's fees, premiums on recerver's bonds snd reasonable attomeys”
fees, and then to the sums secured by this Mortgape. The recever shall he hable to account only for those rents actually
received.

20. Releuse, Upon payment of all sums sceured by this Murtgage. Lender shall release this Mortguge without charge to
Borrower. Borrower shall pay all costs of recardation. if any. ‘
21. Waiver of Homestend. Borrowes herehy waives ail right of homestesd exemption in the Property under state or Federal
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IN WITNESS WHEREQF, Borrower hus executed this Mortyage,

(Puge 5 0f )

X - Borrower
(Q@u&c_ N \ WOag, L G
\_ - Barrower

STATE OF ILLINOIS, Lanin,

County s
I, X vn‘rq NS ?-») i Nobary Public i ind for sand county and state, do hereby certiy that
AN Dot oo oy Soraiz Y Eerveien
personutly known 1o vic o be the same persongs) whote (s [T ! subscribed 1o the furegoing instrument,
appenred belore me the deyan person, and achnowledged tie % he e sipned and debvered the said instrument as
P, . St frow voluntoy act, for the uses and purposes therein set forth.

, , ‘ N .
Given under my hand and Ovhicud scal, ths ~ 1) ity 0f Avg}m\' \ I*)_ZQ_.
s p ‘
i / . /’
My Commissian expires: ) 2ttty / /4

(r '," '7/ Nutary Public
-

CGRPICEAL SEAL ¢ This insteument was peepared by:

Judy Wit o /ﬂ"‘-\ {_
Vatare Fabliv, Soate of Lineis i ]3_,‘('

N 5 ol Yo Y pqr';w‘ (A9
Uty aprmision Fxpires 2RI o
K
I R P W )

i g g, N A A A Y,

P

[T VIV SN

(7 a(::‘_}-u' !L(]T"\ S ('[’:'1!.4“5'"!\4'&;\ I¢ Lo ‘;('Trr
{Address)

{Spave below Tl Line Reserved For Lender 26 Recorder)

Return

Harns Tranteod Savings Bank
I HFC Recor! Broessing
377 Lamomt Rowl

Elmbhurst, 1L 60126
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EXHIBIT A (PAGE 1)

LOT 9 IN DUSKIN’S SUBDIVISION OF BLOCK 11 AND THE WEST 33
FEET OF BLOCK 6 IN FIRST ADDITION TCO MIDLOTHIAN GARDENS,
BEING A SUBDIVISION OF THE MNORTHWEST 1/4 CF SECTION 10,
TOWNSHIP 36 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

TAX # 28-10-121-0C5%

ORDER# ACDB9440X
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