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MORTGAGE

A
|, THIS MORTGACE, (*Security lostwument®) Js givenon  AUGUST 2
7 The mongagor is FETRC J. SANJURJO ?"?

Y
3 (*Borrowes"). This Security Instrumens is given to
% NEW CENTURY MORTGAGE TORPORATION, A CALIFORNIA CORFPORATION .
O~ which s organized apd existing undss e laws of CALIFCRNIA , and whose address {s

4910 BIRCH STREET, SUATE 100
. NEWPORT BEACH, CALIFORN1A 92660
< (“Lendec'), Borrower owes Lender the principal sum of
¥ FIFTY THREE THOUSAND FOUR HUNMPKED AND 00/10Q%##xidddes

Dollars (U.S. § 53,400.00 }. This debt i< evidenced by Borrowes's note dated the same date as chis
3~ Security Instrument ("Note"), which provides for moithly payments, with the full debt, if not paid cariier, due and
payable oo SEPTEMBER 1, 2026 . This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced hy the Note, with interist.-and ]l rencwals, exiensions and modifications of the
Note; (b) the payment of sll other sums, with interest, advan:td vader puragraph 7 to protect the security of this
Secyrity Instrument; and (c) the performance of Borrower's coveniaits and agreements under this Security Instrument
and the Note, For this purpose, Borower does hereby mortgage, grant oxd convey to Lender the following descrided
property located in COOK County, Minols:
LOT 4 IN OVERFIELD’S RESUBRDIVISION OF LOTS 14370 21 INCLUSIVE IN BLOCK
10 IN BEEBE’S SUBDIVISION OF THE EAST 1/2 OF THL NORTHWEST 1/4 (EXCERT
5 ACRES IN THE NORTHEAST CORNER THEREOF) OF SECT, Ul 2, TOWNSHIF 39
NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL MERID1AN, IN COOK COUNTY,

ILLINOIS.
A.P.N.: 16-02-122-014

Ub” , 1996 .

SCen

o
(]
N
el

which bas the address of 1303 NORTH MONTICELLO CHICAGO \ 2

[Sowey) (Cly)
Hinois 60651 ("Praperty Address”),
{Zip Coda)
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'TOGETHER WITH ail the improvemems mow of hereafier ercciad on the propenty, and all easemems,

' sppuriensnces, and fixtures now or hereafier a pan of the propemy. All replacements and additions sbail also be

covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right 1o
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of ecord.
Borrower warrands and will defend generally the thle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform covenants with
Yimiled vanistions by jurisdiction 10 constitute & uniform wecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Incerest; Prepayment and Late Chargm. Borrower shall prompily pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and lale charges due under the
Note.

2. Fuods o7 Taves sud Iosurance.  Subject o applicable law or to 2 wrinen waiver by Lender, Borrower shall
pay o Lender on ¢ oy monthly payments are due uader the Notw, umti the Note is paid in foll, » sum (*Funds")
for: (a) yearly taxes 2id «wiessments which may atlain priority over this Security Instrument as a llen on the Property;
(b} yearly leasehold payaavy- or ground rents on the Propenty, if amy; (c) yeatly hazard or property ingurance
premiums; {d) yearly flood (asurauce premiums, if any; {¢) yearly monigage insvrance premiums, if any; and (f) any
sums payabla by Borrower to Lendsr, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. 1hese yems ace called "Escrow Items.” lender may, a1 any time, collest and hold
Funds In an amount nol to exceed the maximum amoum & lender for a federally reluted morigage loan may require
fot Borrower's escrow account under the federal Real Estaie Setlernent Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 ot seq. ("RESPA"). unless another law tha: applies to the Funds sers # lesser amount. If
so, Lender may, at any time, collect and hold Purds in an amount not 1o exceed the lesser amouat. Lender may
estimate the amount of Funds due on the basis of curent data and reasonsble estimates of expenditures of fumre
Escrow Ttems of otherwise in accordance with appliciole law.

The Funds shall be held in aa instinotion whose deporits are insured by a feders! ggency, instrumentality, or eatity
{including Lender, if Lender is such an instiration) or in eay Fefzral Home Loan Bank. Lender shal) spply the Punds
10 pay the Escrow Jtems. Lender may not charge Borrower 1o bolding and applying e Punds, annually analyzing
the escrow account, or venifying the Escrow Tiems, unless Lender pays Borrower interest ¢n the Fundy and spplicable
law permits Lender to make such a charge. However, Lender may sequirs- Borrower to pay a one-time charge for an
independent real estate tax reporting servies used by Lender in connctios  with this loan, unless applicable law
provides otherwlise, Unless ag agreement is made or applicable law requircs ‘wierest to be paid, Lender shail not be
required 1o pay Borrower any interest or carnings on the Funds, Borrower and Levrer may agree in writng, however,
that interest shall be puid on the Punds, Leader shall give to Borrower, withour ‘caarge, an anpual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debiy io the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lavder shall account to
Borrower for the excess Punds In accordence with the requirements of applicable law, [fthe amranit of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may 30 notify doirawer in writing,
104, in such case Borrower shall pay to Lender tie amount necessary to inake up the deficlency, Boirower shall make
up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymen! in full of all sums secured by this Security Insizument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Properyy, Lender, prior to the
acquisidor: or sale of the Property, shall apply any Punds beld by Lender st the time of acquisition or sale as 2 credit
againyt the sums secured by this Security Instrument.

3. Application of Pyyments. Unless spplicable law provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, vo interest due; fourtk, 10 principal due; and last, 1 any late charges due under the Note.

4, Charges: Liems. Borrower shall pay all taxes, assessments, churges, fines and impositions arcributable 10 e
Property which may atain priority over this Secunity Inswument, and leaschold paymeats or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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. 7. Prowction of Lender's Righty in the Property. If Borrower fails to perform the covenants and agreements
contined in this Security Inatrumert, or there Is a legal proceeding that may significantly affect Lender’s rights in the
Property (such a5 a proceeding in bankrupicy, probate, for cordemnation or forfeiture or to enforce laws or
regulations), then Lender mgy do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Insirument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragtiph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addirional debt of Borrower secured by
this Security lnsirument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement & the Note rate and shall be payable, with intersst, upon notice from Lender
10 Borrower requesting payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as A condition of making the joan secured by
this Security Inztrument, Borrower shall pay the premiums requited to mainiain the mortgage insurance in effect. If,
for any reasun, L mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall
pay the premivrs equired to obfain coverage substantially equivalent 1o the morigege insurance previously in elfect,
at a cost substantiv squivalent to the cost to Bommower of the morgage insurance previously in effecr, from an
alternate morgage iseisr approved by Lender. If substantially equivalent mortgage insurance coverage is not
gvailable, Borrower shal! ray to Lender each month a sum equal to one-twelfth of the yearly mongage insurance
premium being paid by Borover when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and refain these paymenis as ».loss reserve in licu of mongage insurance. Loss rescrve payments may no longer
be required, st the option of Lends:, i(mortgage insurance coverage (in the amount and for the period thar Lender
requires) provided by an insuter approves Lv Lender again becomes available and is obtained. Borrower shall pay the
preminms required o mainrain mongage insurance in effect, or o provide 2 loss veserve, until e requirement for
morigage insupance ends in accordance wilh rov written agreememt between Bortower and Lender or appliceble law,

§. Ispection. [ender or it agem may Mg reasopable entries upon and inspections of the Property. Lender
shall give Botrower notice a the time of or prior to on inspection specifying reasonable cause for the inspection.

10. Condemmation. The procesds of any award ar cliim for demages, direct or copsequential, in connection with
any condemastion or other taking of any part of the Proveny, or for conveyance in liew of condempation, are hereby
wsigned andé hall be paid to Lender.

In the event of a total taking of the Property, the proceeds sialt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny
in which the fair magket vaJue of the Property immediately befori e ta4ing ls equal to or greater than the amouni
of the surms secured by this Security Instrument immediately before the (aking: unless Borowey and Lender otherwise
agres in writing, the sums secured by this Security Instrument shall be'r:gaced by the amount of the proceeds
multiplled by the following fraction: (a) the total amount of the sums secured apudiately before the taking, divided
by (b) the fair market value of the Property immediately before the 1aking. Any oalance shall be paid 10 Bomower.
In the event of a panial 1aking of the Property in which the fair market value of the, Pruperty immediately before the
ta¥ing s less than the amount of the sums secured imumedistely before the taking, ves: Borrower and Lender
otherwise agree in writing or unless applicabie law otherwise provides, the proceeds sue? 1 spplied to e sums
secured by this Security Instrument whether of not ke sums are then due.

1f the Propenty is abandoned by Boryower, or if, after notice by Lender 1o Borrower that Yie Jondemnor offers
to make &n award or teitle a claim for damages, Borrower f{ails 16 respond to Lender within 30 day: alier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at ity option, either 1o restoration or repair of
the Property or to (he sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds 1o principal shail not extend
or postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Bofrower Not Relemed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontizatlon of the sums secured by this Security Insrument granted by Lesder 10 any successor in
jnterest of Borrower shall pot operate 1o relcasc the lHability of the original Borrower or Borrower's successorns in
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend
time for payment or othérwise modify amonization of the sums secuted by this Secunty Ibstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.
L 12, Sutcessors and Assigns Bound; Joim and Several Lisbility: Co-signers. The covenants and agreements of this
£ . Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

i of paragraph 17. Borrower's covenants and sgreements shail be joint and several. Any Borrower who co-signs this
s Security Insirument but does not execute the Nowe: (a) is co-signing this Security Insrument only to mongage, grans
b and convey that Borrower’s interest in the Property under the rermy of this Securiry Instrument; (b) is not personally
i obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower suay
agree to extend, modify, forbear or make my Accommedations with regard to the ierms of this Security Instrument or
the Note without that Borrower's convent.

; 13. Loan Charges. If the loan secured by this Security Instrument is subject o a Iaw which sets maximum loan
' charges, and thar lsw is finally interpreced so thar the interest or other loan charges coliecied or to be collected in
connection with the loan exceed the permimed limits, then: (a) any such loan chayge shall be reduced by the amount
necessary o reduce the cherge to the permited limit; and (b) any sums already collected from Bortowet which
excoeded permitied limits will be refunded to Borrower, Lender msy choose to make this refupd by reducing the
principal owed ».ader she Note or by making a direct psyment to Borrower. If a refund reduces principal, the reduciion
wil| be treated a3 2 panial prepayment without wny prepayment charge under the Noie,

14. Notices. “ny noiice to Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first ¢t mail unless spplicoble law requites use of another method. The notice shall be directed to
the Property Address or «ny other address Borrower designaies by notice 1o Lender. Any notice 1o Lender shall be
given by first class mail to Leiade:’s address seated hereln of any other address Lender designazes by notice 1o Borrower.
Any potice provided for in this sscurity Instrument shail be deemed to have been given to Borrower or Lender when
given s provided in this paragraph

15. Governing Law; Severabiliyy - This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocarod. \In the event thar any provision or clause of this Secusity Instrument or
the Note conflicts with applicable law, such ¢~aflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confiziing provision, To this end the provisions ¢f this Security Instrument
and the Note are declared to be severable.

J6. Borrower’s Copy. Borrower shall be glveu one-conformed copy of the Note and of this Security Instrumest.

17. Tramafer of the Property or a Bepeficial Inivrest in Borrower. If all or &ny part of the Property or any
interest in it it sold or transferyed {or if a beneficial interest jn Borrower is sold or transferred and Borrower is not
a narural person) without Lender's prior writien consent, Lerder may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this'oriica shall not be exercised by Lender if exercise I
prohibited by federal law as of the date of this Security Instumen..

If Lender exercises this option, Lender shall give Borrower notice < xcceleration. The notice shall provide =
period of pot less than 30 days irom the dare the potice is delivered or maiizd within which Borrower must pay all
sums secured by this Security lastrument. If Borrower fails to pay these sur: prior to the sxpiration of this period,
Lender may invoke any remedies permizted by this Securlty Instrument without fiutber notice or demand on Borrowsr.

18. Bowrower's Right 1o Reiostate. If Borrower mests ceriain conditions, Borrower shall have the right to have
enforcement of this Securiry Instrument discontityed at any time prior to the earlicr of: (n) § dayz (or such other
period aa applicable law may specify for reinstatement) before sale of the Propenty puriuail o any power of sile
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Insimirint, Those conditions
are tsat Borrower: (1) pays Lender all sums which then would be due under this Security Invirmient and the Note
as if no acceleration had occurred; (b) cures any defaulr of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but ot limited to, reasonable amorneys’ {«e:; and (d) wkes
such action as Lender may reasonably require to assure thar the iiep of this Security [astrument, Leader's rights in the
Property and Borrower's cbligation 1o pay the sums secured by chis Security Instrument shall continue unchanged.
Upon reinsiatement by Borrower, this Security Ingtrumest wd the obligations secured hereby shifl remain fully
effective as ifno acceleration had occurred, However, this right w reinstate shall not apply in the case of acceleraiion
under paragraph 17.

19. Sale of Now; Change of Loan Secvicer. The Note or a parial interest in the Note (rogether with this
Security Jnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known &s the "Loan Servicer”) thal coilects monthly paymenis due uader the Note and this Secutity
Instrument. There also may be one or more changes of the Loan Servicer unrelated fo u sale of the Note. If there
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. s a change of the Loan Servicer, Borrower will be given wrinen notice of the change in accordance with paragraph
: 14 bove and applicable law. The notice will state the name and address of the new Loan Servicer agd the address
’ to which paymeals siould be made. The notice will alio comain any other infonmation required by applicable law.

s 20. Hamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rejease
of any Hazardous Substances on or in the Propenty, Borrower shall not do, nor allow anyome else 1o do, anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances tha are generally recognized
to be approprize to normal residemial wes and to malntenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsuit of other actlon
by any governnwntal or reguiniory ageucy or privair pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acrual knowledge. If Borrower iexrns, or is notified by any governmental
or regulatory authoriry, that apy removel or other remediation of any Hazandous Substance affecting the Properry is
necessary, Boriower shall prowmily take all necessary remedial actions In accordance with Environmentsl Law.

Ay used & this paragraph 20, ‘Hazardous Substances” are those subwiances defined as toxic or hazerdous
substances by crvironmental law and the following substancey:  gasoline, kerosene, other flamwmable or toxic
petraleum producis, «onic posticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde,
and mdicactive matsniels., As used in this paragrsph 20, "Environmenial Law” means federal laws and laws of the
jurisdiction where the Froperty is located i selate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Bomower and Lender further covenamt and agree as follows:

4], Acceloraion; Renedies. Leader shall give nolice 1o Bommower priof to acceleration foliowing Borrowes's
breach of any covenamt or agrecsviitCin this Security Instrument {but not prior 1o acceleration under paragraph 17
unfess applicable law provides otherwis). The notice shall specify: (a) the default; (b) the action rrquired o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fajlure o cure the defrul, an or before the date specified in the notice may result in seeslerstion
of the sums secured by this Security Tnstrument.. (~ieclosure by judiclal procesding and sale of the Propenty. The notice
shall further inform Borrower of the right to minstate afier acceleration and the right o assert in the foreclosurs
procteding the non-existence of 3 defsult of any omner defense of Borrower (0 acceleration and foreclosure. If the
default is not cured on or hefore the date specificd in he Uotice, Lender ar its option may require immedine payment
in full of all sums secured by this Security Instrument withowt furber demand amd may forecloss this Securiry
Instrument by judicial proceeding. Lender shall be entitied 75 rollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited to, rensonable auormeys’ fees and costs of title evidence.

22. Relesse. Upon pryment of all sums secured by this Sziurity 'nstruraent, Lender shall releate this Security
Instrumemn without charge wo Borrower. Borrower shall pay mmy recordation costs.

43. Waiver of Homestead, Borrower waives all right of homestaad ~xamption in the Property.

4. Ridens 1o this Secnriey Iostrument. If one or more riders are excovicd by Borrower and recorded together
with this Security Instrument, the covenants and agresments of esch such ridés stall be inccrporated imo mnd shall
smend and supplement the covenants and agreements of this Security Instrument a5 ifthe rider(s) were a pant of this
Security Inwrument. [Chack applicable box(es))

= g

X Adjusuble Rate Rider Condaminium Rider U 14 Family Rider
Graduated Psymem Rider Planred Urit Development Rider Biwo=kly Pavment Rider
D Balloon Rider Rate Improvemens Rider Sezond Home Rider
Oxher(s) {specify]
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g BY SIGNING BELOW, Borrower accepls and agrees 1o the terms mnd coveaants cosiained (o this Security
Y lnwrement and in any rider(s) executed by Borrower and recorded wish i,

Lo Wilnesses:

{Seal}
Borower

Social Security Number
/. (Seal) (Seal)
« Borrower - Borrower

Social Security Numbyr - Social Security Number
(Seal) (Seal)
« Borrpwer ; « Borrower

Social Security Number = Sociad Security Number

STATE OF ILLINOJS, COQK County ss:
\\ N AW )
1, \\ e UM . & Notary Public in and for said country and mace,

do hereby cermify that 9& re 3. gf}f"\)m‘j J. B w}(gpw-ew
. personally kuown to me to be the rame person(s) whose name(s) 'i S

subscribed to the foregoing instrument, appeared before me this day ir persom, and acknowledged that he

3
signad and delivered the said instrument as ht S free and volraiscy act, for the uses and purposes
therein ser forth.
Given under 2y band &8 officll seal, this an ayof P q:,’L 77‘%
My Commission expires: ' i(: . P S ;\?‘“’ - )
l"'t-f-’.“:’,”v ,. Ly * { y
o 'W.'»j‘:k,-
| A i AUND, 4
A Nowry Public  ¢a
Novoon, &
This instrament was prepared by o)
DEANNE CROWLEY 1
(Name) A
4910 BIRCH STREET, SUITE 100, NEWPORT BEACH, CALIFORNIA 92660 &
(Address) @&
(=
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THIS ADJUSTABLE RATE RIDER is made this 2nd dey of  AUGUST .

1936 , and isincotporated into and shall be deemed 1o smend and suppiement the Morigage, Docd of Trust or Securhty Deed

{the "Security Insitument*} of the sume date given by the undersigned {the "Borrower*) to secure Borrowee's Adjustable Rate Note (the
"Nete’)to NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATICN

(the “Lender™) of the same date and covering the prapeny described in the Security Instrument and locased at:

1303 NORTH MONTICELIO, CHICAGO, ILLINOIS 60651
(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 4T ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL OOV £2MANTS. In addition 1 the covenants and agreements made inthe Securkty Insrument, Borrower and Lender
further covenamt and agies o# follows:

A. INTEREST RATE AND MCWTHLY PAYMENT CHANGES
The Nowe provides for an initish Laterest rate of 10.200%. The Note provides for changes in the inwerest rawe
ang the monthly paymetts, as fcllows;

4. INTEREST RATE AND MONTHLY P/.YMENT CHANGES

(A) Change Dates

The imerest ruiz 1 will pay muy change on the Sridw of MARCH 1997 , and oa that day
every Gth month thersafter. Each dawe on which iy interest rae could change is called & “Change Date”.

(B) The Indlex

Beginning with the firss Change Dute. my interest rate will be busei) on an Index. The “Index"lsthe average of inierbank offered rarzs
for 6 month U.S. dollar-depominated deposits in the London marker pasert on quotations of major banks, as published by The Wall Sureet
Journal. The most recent Index figure available as of the date 45 daws “efore each Change Date is called the "Curreat Index”.

I the Index is nio longer available, the Noie Holdes will choose a ey: iudix that s based upon comparable information, The Nore

Holder will give me notice of this choice,

(©) Caleulation of Changes
Befote each Change Date, the Nowe Holder will calculate my naw interest raie by wiwz SEVEN AND 950/1000
percantage poini(s) ( 7.850 %) 10 the Current Index.
The Note Holder willthen round the result of this addition to the nearest one-eighth of ooe jercrntage point (0.123%). Suhjest to the
limits saared in Section 4D) below, this rounded amount wili be my new intsrest rate untll the next Change Dae.
Tha Note Holder willthen dewermine the amount of the monthly payment that weul¢ be sufficieri 1o ) epay the unpald principal that
1 am expected to owe &t cie Change Date in full on the Mamrity Dute at my new interest fate in substaizia &7ua) payments. The cesuk

of this calculation will be the new amaunt of iy mondhly payment,

(D} Limits o Interest Rate Changes
The interest rae [ um required lo pay a1 the first Change Dace willnot be grester than 11.700% or less than
10.200%. Thercafier, my Inierest rate willnever be increased o7 decreazed on any single Change Dt by more than
ONE AND 500/3000
percentage poini(s) ( 1.500 %) from the ate of inferest U have been paying for the preceding 6 months. My
interent rate will paver ba grester than 17.200 %, or lass than 10.200 %.

(E) Effective Date of Changes
My new interest race will become effective on sach Change Date. T will pay the amount of my new moaikly paymans beginning on

e first monthly payment daie sfter the Change Date ymil the amount of my monthly psyment changes again,

066559938

(F) Notice of Changes
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The Note Holder will delivar or mail o me a notice of any changes in my Interest raiw and the amount of my monthly paymsal before
the effective date of any change. The notice will include information required by law 10 be given me and also the tide and telephgne
‘number of a person who wilianswer any question I may have regarding the novice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security Instrument is amended 1o read 25 follows:

Transter of the Property or @ Baneficial Interest in Borrowser, If all or any part of she Property or any Interest in it is sold or
transferred (of Jf » beneficial interent in Botrower is sold or transferred and Borrower is not 2 natural person), withowr Lender's prior
wiittan conseni, Lender may, at its option, require immediaic payment in fuli of all sums sccured by mis Security Insirumeni.  However,
thia aption shal] no1 be cxercived by Lender If exertise is prohibited by federal law as of the date of this Security Instrumnent,

If Lender exercises this option, Lender shal! give Borrower notice of acceleration, The notlce shall provide » period of not tess than
30 days from the date the notice is dellvered of mailed withiss which Borrower must pay all sums sectired by tiis Security Insqument. If
Borrowsr fails to pay these sums prior to the expiration of this pericd, Lender may invoke sny remedies permitied by this Security
Inscrument witchout funher notice or demand on Borrowes,

BY SIGNING PZLOW, Borrower accepts and agrees (o the terms and covenanis contained in pages 1 2nd 2 of this Adjusisble Rate
Ridar,

PEDRC J.
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