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Wol] Vo0 MORTGAGE

THIS MORTGAGE ( Sacurity Instrument’) s givenon  August 23, 1996 . The mortgagoris

Timothy M. Axe, Sirg’e/Never Married W 0‘5

{Borrower"}. This Security instrumeit is givento LaSalle Bank, F.S.B.
, which s organized and

existing under the laws of the Uiiited States of America , and whosse address is

4242 N. Harlem Ave., Norridge, IL uy634
{'Lender"). Borrower cwes Lender the principal suino! Sixty Seven Thousand Five Hundred
Dollars and no/100 Doliars
U.S. $67,500.00 ). This debt is evidenced %y Borrower's note dated the same date as this
ecurity instrument ("Note"), which provides for monthly pavmionts, with the full debt, i not pald earfier, due
and payable on  September 1, 2026 . This Secariy Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interast, and 21 renewals, exiensions and modifications
ol the Note; (b) the payment of ail other sums, with interest, advarcec' under paragraph 7 to protect the
securlty of this Security Instrument; and {c) the performance of Eorrover's covenants and agreements
under this Security Instrument and the Note, For this purposa, Borrowar o es hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, lllinois:

SEE ATTACHED LEGAL RIDER QT&'Im
; l““
BuX J33-

24 09 316 011 1021 24 09 316 011 1003 ,

which has the addressof 10210 S. Washington Unit #101 Dak Lawn
[STREET] [CITY]
Hinois 60453 ("Property Address);

ZIP CODE]
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Upon payment in full of all sums secured by this Securtty Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquistion or sale as a credit againat the sums sacured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; and last, o
any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributabie 2 the Property which may attain priority over this Security Instrument, and leasehold payments
or grounz verts, il any. Barrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in that manner, Botrower shall pay them on time directly to the person owed payment. Borrower
shail promptly turiish to Lender all notices of amaunts to be paid under this paragraph. If Borrower makes
these payments 2ire.ly, Borrower shall promptiy furnish to Lender recsipts evidencing the payments,

Borrower shall prormntly discharge any lten which has priority over this Security Instrument unless
Borrower: {a) agrees It wiing to the payment of the obligation secured by the llen in a manner acceptable
to Lender; (b) contests in good faith the llen hy, or defends against anforcement of the lien in, legal
proceedings which in the Lenvlai’s opinlon operate to prevent the enforcement of the flen; or {c) secures
from the holder of the lien an-ar:aement satlsfactory to Lender subordinating the llen to this Securily
instrument. !f Lender determines tha* any part of the Property Is subjsct to a lien which may attain priority
over this Security Instrument, Lende: mav give Borrower a notice identifying the llen. Borrower shall satisfy
the lien or take ohe ot more of the actiois et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. borwaer shall keap the Improvements now existing or hereafter
eracted on the Property Insured against loss by fire, hazards Included within the term "extended coverage”
and any other hazards, including fioods or flooding, ior which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the parinds that Lender requires. Tha Insurance carrer
providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld. If Borrower falis 1o maintain covarngn described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proporly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptab'= 1o Leander and shall include a standard
mortgage clavse. Lender shall have the right 1o hold the policies and renxwals. If Lender requires, Borrower
shalt promptly give to Lender all raceipts of pald premiums and renewal notices. in the avent of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. 'La.vier may make proof of loss if
not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance piocesds shall be appiled to
restoration or repair of the Proparty damaged, I the restoration or repair Is cconomically feasible and
Lender's secirity [s not lessened. If the restoration or repair is not economically tegsible or Lender's
sacurlty would be lessened, the insurance proceeds shall be applied to tha sums seciras 9y this Securlty
Instrument, whether or not then due, with any excess pakd to Berrower. If Borrower abandzuns the Propaity,
or does not answer within 30 days a notice from Lender that the insurance carrler has ohe/ec to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repa’s o, restore
tha Property or to pay sums secured by this Security Instrument, whether or not then due. Yhe 30-day
parlod will begin when the notice Is given.

Unless Lender and Borrawer otherwlse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass ut;ioti Lender to the extent of the sums secured by this Securlty Instrument mmediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or conseguential, In
connection with any condemnation or other taking of any pan of the Propenty, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then duse, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately before the taking Is equal
to or greater than the amount of tha sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In wriling, the sums secured by this Security
instrumant shall ba reduced by the amount of the proceeds miiltiplied by the following fraction: (a) the total
amount of the sums secured inmadiately before the taking, divided by (b) the fair market value of the
Property Imradiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of tiw Froperty in which the fair market value of the Property immediately before the taking Is less
than the amzurt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrex ir. vaiting or unless applicable law otherwise provides, the proceeds shall be appiied 1o the
sums secured by inie Security Instrument whether or nof the sums are then duie.

If the Property Is aba::dnned by Borrower, or if, after notice by Lander to Borrower that the condemnor
offers to make an award ¢ rettle a claim for damages, Borrower falls to respond 1o Lender within 30 days
after the cate the notice.ix yiven, Lender is authorized to collect and apply the proceeds, at fis optlon,
anhetr‘ to :jasioratlon or rapair of (v Property or 10 the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Barrower ott erwlse agree in writing, any application of proceeds 1o principal shall
not extend or postpone the dus date oi 1ie monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11, Borrower Not Released; Forbearan:e By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surrs secured by this Securlty Instrument granted by Lender
to any successor in interest of Borrower shall not Gparats to release the iiabllity of the original Borrower or
Borrower's successors in Interest. Lender shall not e ruquired to commance proceedings against any
successor in interest or refuse to extend time for paymar! ¢ otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demaid..n:de by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclsing eav right or remedy shall not be a walver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabiliiy: Uo-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 874 agreaments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot axecute the Note: (a) is
co-signing this Securlty fnstrument only to mortgage, grant and convey that Boirower's Interest In the
Property under the terms of this Security Instrument; (b) is not personally obliga’ad ‘o pay the sums
secured by this Security instrument; and (c] agrees that Lender and any other Bortovse: may agrea to
extend, modify, forbear or make any accommodations with regard io the terms of this SeruRty Instrument
of the Note without that Borrower’s consent.

13. Loan Charges. i the loan secured by this Security Instrument Is subject to a law wiiich sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
coliected or to be collectad in connection with the joan excesd the permitted limits, than: (a) any such ioan
charge shall be reduced by the amount necsssary to reduce the charge to the permitted limit; and (b) any
sums alrexty coltected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this retund by reducing the principal owed under the Note or by making a
direct paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a partlal
prepaymant wlinout any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM (NSTRUMENT FORM 3014 9/90
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AP# AXE,T4950020 LN# 4950020

Substances that are generally recognized 10 be appropriate to normal residential uses and to maintenance
of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. If Borrower leans,
or is notifled by any governmental or regulatory authority, that any removal or other remediation of ary
Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take all necessary
remadial actlons In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materiais
contalning aahestos or formaldehyde, and rediosctive materials. As used in this paragraph 20,
“Environmen’al -aw" means federal laws and laws of the |urisdiction where the Property is located that
relate to healih, =af2ty ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rzmedies. Lender shall give notice 10 Borrower prior to accelaration following
Borrower's breach of &7y covenant or agreement in this Security instrument (but not prior to
acceleration under paragraun 17 uniess applicabla law provides otherwisa), The notice shall
specify: (a) the defautt; (b} tiie “ution required to cure the datault; (c) a date, not less than 30 days
from the date tha notice is given te gorower, by which the default must be cured; and (6) that failure
to cure the defauit on or hefore the dat= specified in the notice may result in acceleretion of the suma
secured by ihis Security instrument, (arurlosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of (ne i ht to reinsiate after acceleration and the right to assert
in the foreciosure proceading the non-exisiwice of a defaull or any other defense of Borrower to
scceleration and foreciosure. if the default is niut cured on or bafore the date specitied in the notice,
Lender at s © may require immadiate payment in full of all sums secured by this Security
instrument wit turther demand and may feraciose this Security instrument by judicial
procesding. Lender shal! be entltied to collect eI’ eupenses Incured in pursuing the remedies
p'::)vm in this paragraph 21, incloding, but not limhed 2. reasonable attorneys’ fees and costs of
title avidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release
this Security Instrument without charge 10 Borrower. Barrower shal oay uny recordation costs.

23. Waiver ol Homestead. Borrowar walves all right of homestead axsmntion in the Property.

24. Riders to this Security Instrument. if one or more riders are execulad nv Borrower and recorded
together with thls Security Instrument, the covenants and agreements of tach such rider shall be
incorporated into and shall amend and supplement the covenants and agreersen's of this Security
instrument as if the rider(s) were a part of this Security Instrument. {Check applicable hox/cs))

Adjustable Rate Rider () Gondomintum Rider [ 14 Family Rider

(] Graduated Payment Rider [} Planned uni Develcpment Rider [ Biweekly Payment Rider
(] Balioon Rider [ Rate Improvement Rider D Second Home Rider

] others} [specity] (] 1HDA Riger

TLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894,/3014{0990)-L PAGE 7OF 8
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* CITY: ORK LAWN COUNTY: COOK
{ TAXNUMBER: 24-09-316-011-1021

LEGAL DESCRIFTION:

UNITS 101 AND G3 IN WEST EDGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

L THE EAST 125.12 FEET CF THE WEST 300.24 FEET OF THE NORTH 313 FEET OF THE SOUTH 627 FEET

OF THR SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13,

' EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT 26766305, RS AMENDED BY INSTRUMENT
RECORDED AS DOCUMENT 27096588, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK CQUNTY, <ILLINOIS.
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AP# AXE,T4950020 LN# 4950020
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 23rd dayof  August, 1996 » and
is Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of tha same date given by the undersigned (the "Borrower”} to
secure Borrower's Fixad/Adjustable Rate Note (the “Note"} to LaSalle Bank, F.S.B. th

the

"Lender”) of the same date and covering the property described in the Security Instrument and located at:

10210 S. Washington Unit #101,0ak Lawn,IL 60453
[Property Address]

THE NOVF PIOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALJLSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 2. JSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA4TZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements mada in the Sacurity
instrument, Borrower and Lender furt'er covenant and agree as follows:

A. ADJUSTABLE RATE AND MONYMLY SAYMENT CHANGES

The Note provides for an initlal fixed iricrest rate of  8,2500  %. The Note also provides for a
change in the Intial fixed rate to an adjustal!z i~«erest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTH.." PAYMENT CHANGES

(A) Change Dates

The inltial fixed Interest rate | whl pay will charae o an adjustable interast rate on the first day of
September, 2001 , and the adjustable Interest ratei.will pay may change on that day every 12th
month thereafter. The date on which my initlai fixed interest re’a zhanges to an adjustable interest rate, and
each date on which my adjustabte Interast rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable Interest rate il be based on an Index. The
"Index” Is the weekly average yield on United States Treasury securities a7jiisted to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most recent Iidex figure avallable as of the
date 45 days before each Change Date is called the "Current index.”

It the Index Is no longer avaliable, the Note Hoider wili choose a new iralex that is based upon
comperable Information. The Note Holder will give me notice of this chaoice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate my new Interest rata by adetin; Twa and
Three / Quarters percentagepoints {  2.7500 %) toins Current Index.
The Note Holder wiil then round the result of this addition to the nearest one-elghth of ons arcentage
poirt (0.125%). Subject to the limits stated in Section 4(D) below, this rourdied amount will by my new
interest rats until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principai that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate In substantlally equal payments. The result of this catcutation will be the new amount of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not bo greaterthan  11.2500 %
orlessthan  5,2500 9%. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of Interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**/ /0185 /3182(0594)-L Page 1 of 3 Form 3182 5/94
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; If Lender exercises the option to require Immediate payment in full, Lender shall give
o Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
N the date the notice is detivered or malled within which Borrower must pay all sums secured by
N this Security Instrument. If Borrower faiis to pay these sums priar to the expiration of this period,
o Lender may invoke any remedles permitted by this Security Instrument without further notice or
i demand on Barrower.

BY SIGNING BELOW, Bomrowar accepts and agraes to the terms and covenants contained In pages 1
through 3 of this Fixed /Adjustable Rate Rider.

{Seal)
Timdthy M. Axe / -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

9QYLDISATG

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrumen
ISC/CRID**/ /0195/3182(0504)-L Page 3 of 3 Form 3182 5/84
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CONDOMINIUM RIDER

he THIS CONDOMINIUM RIDER Is madethis 23rd dayof August, 1998 . andls
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secusity
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Barrower'sNoteto LaSalle Bank, F.S$5.8.

(the "Lender’) of the samae data and covering the Property described in the Security Instrument and located '
at:

10210 §. Yashingten Unit #1¢i.0ak Lawn,lL 60453
[Property Address]

The Property inchudes a unlt i, together with an undivided Interest In the common elements of, a
condominium projec. kr.owr as.

WEST EDGE CONDOGL{ATUM
{Neme of Condomilnlum Praject)

{the "Condominlum Project’}. Iiins owners association or other entity which acts for the Condominium
Project (the "Owners Assoclation”) heias title to property for the benefit or use of ts members or
shareholdars, the Property also Incllas Borrower's Interest in the Owners Association and the uses,

proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. in additwin to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and! agree as follows:

A. Condominlum Qbligations. Borrawer shal raiform al of Borrower's obligations under the
Condominlum Project's Consttuent Documents. The *Zoastituent Documents” are the: (i) Declaration or any
wthier documeant which creates the Condominium Projec:; {#b-hy-laws, {lli) code of reguiations; and (iv) other
equivalent documents. Borrower shall promptiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Ownera Association ma’ains, with a generally accepted
insurance carrler, a “master” or “blanket” policy on the Condominiun: Projsct which Is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periods, «n against the hazards Lender
requires, inciuding fire and hazards included within the term "extended coveiara,” then:

() Lender walves the pravision In Uniform Covanant 2 for the moriiy nayment to Lender of the
yearly premium instaliments for hazard insurance on the Proparty; and

() Borrower's obiigation under Uniform Covenant § ta maintain hazard nst»ance coverage on the
Praperty Is deemed satisfied 10 the extent that the required coverage is provided by (he ()wners Assoclation

iCy.

Borrower shall give Lercier prompt notice of any lapse in required hazard Insurance cavarage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repall folinwing & loss
to the Property, whether to the unit or to common elements, any proceeds payable ta Borrower &' e hereby
assigned and shall be paid to Lander tor application ta the sums secured by the Security instrument, with
any excess paid to Borrower. o

C. Publc Liability insurance. Borower shall take such actions as may be reasonabie to insure that (
the Owners Association maimaine a public llability insurance policy acceptabie In form, amount, and extent al
of coverage ta Lender. o5

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguentlal, payable &
ta Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether |y
of the unit or of the common elements, or for any conveyarice In lieu of condemnation, are hereby assigned g
anci shali ba pald to Lender, Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in Uniform Caovenant 10.
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