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This Mort epared METROPULIVAN BANK & TRUST COMPANY (7)

ange prep by 2201 WEST CZAMAK ROAD O
CHICAGO il. 62808

MORTGAGE
THIS MORTGAGE IS DATED AUGUST 23, 1996, belwezn ANGEL BARRERA snd MARIA G. BARRERA, HIS
WIFE, whose addreas is 1820 WEST 18TH, CHICAGT, . 60608 (referved {o below as "Granlor"); and
Metropolitan Bank & Truat Compsny, whose address is 220" W, Cermek Road, Chicago, fi. 60608-3896
{referred o below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Granter mortguges, warrants, and conveys to Lender all
of Grantor’s right, titte, and interest in and to the following described 22’ propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures zil easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (includina stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reat property, including without limitation
all minerals, oil, gas, geothermat and similar matters, located in COOK Counly, State of lilinois (ihe “Real
Property”):
LOT 40 AND IN GLOVER SUBDIVISION OF THE SOUTH 1/2 OF BLOCK €t «* SUBDIVISION OF
SECTION 19, TOWNSHIP 39 NORTH, RANGE 74 EAST OF THE THIRD PRINC/#/L MERIDIAN, IN
COOK COUNTY.
The Real Property or ils address Is commonly knewn ag 1920 WEST CERMAK ROAD, CHICAGO, 1L 60608.
The Real Property tax identification number i8 17-19-426-040.
Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.
DEFINITIONS. The following words shali have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial
Code. Al references to doltar amounts shall mean amounts in lawful roney of the United States of America.
Granlor. The word "Grantor” means ANGEL BARRERA and MARIA G. BARRERA. The Grantor is the
mortgagor under this Morigage.
Guarantor. The word "Guarantor® means and includes without imitation each and alf of the guarantors,

22090996




UNOFFICIAL COPY

ayt ut i0) papranLd S slUBY 18900 O) bl 8) S8SIJLEXS JApUST U 10 JNBSP UL iU "SBM) pus uﬂna%od
:suoisIa0sd Buimoyjos syl Aq peuseacd oq eys Auedols et
J0 890 pUB UOISEESSOD 8 I0IRID) TRy} 8o0IDR JOWRID “ALHISOHD IHL 40 FINVNIINIYN ANV NOISSISSOd
-aleliuiow siy) 18pun
suonsBiqo §,J0IEIS 0 jig wiouad Aouls jleys pue ‘anp 3w028q Ay st aleDuoW sy AG peundes suunowe
I8 fapuay o Aed jreus Jolveio ‘aBeBuoW sl Ul pepiacid aspuetio Se 1030x3 "IINVINHOIHId ONY ININAVY
o 'SWHIL ONIMOTIOS 3HL NO 0314300V ANV N3AID St IDVDLIHON SIHL "SINIWNO0Q
QILVI3Y 3HL ONY SOVOLHOW SIHL H3ONN SOINVHYD 40 SNOUVOITEC TIV 40 JONWWHOIN3L
(2) QNv SSINOALZAONI 3HL 30 INIWAVL (1) 3UND3S OL NIAID S! ‘AlHIJOHd TYNOSU3d ONY
SIN3Y FHL NI L1S3HIINI ALIHNIIS 3HL ONV SINIH 4O INSANDISSY FHL DONIONTONI ‘SOVOLHON SIHL
) L L 'Ajadoid Byl WoJ) pesliBp BIBUSQ Jeyy>
pue 'gltjoid 'sapein) ‘sengs) 'BUWIOOUL 'SANURAS) 'SIUAI QININY PUR Judsald | SuREW: BIUSH, PIOM 8yl "SI
o ' , 'SSBUPSIGEPU| BUL YIIM LOIOBULIOY Ul patndaxa ‘Bullsixe
181808 10 MOU JeyiBum ‘slualunsop pul sluswssiBe ‘sjustnisul ssyio (1B pue 'l8nd jo 8 ‘selmBuow

‘swawesife AymeR ‘sepuesent ‘siuawdeibe [RluawLOAUD 'SludwaeilE Ueol 'SuBwosiie Upald ‘salou
Aosspuoad e Lo IROYNM SPNOU pUR UBBW SIUdWNJ0G Paleey, SPIOR BU] ‘SUGWINDOQ pPHIedNM

‘uones ,8BeBLow jo weID,

8Yt Ul 8A0qB Paguosa)) puiBy puv sisasay ‘Ausdosd aul uesw Ausdoid |ead, SPIOM 341 moy

"Auadold As g M) pus Aledoid (eay ayl Sisanoe)oo sueaw AURd0id, Diom ayy Auedod

‘Auedaid 3yt j0 uONISOdSIp Bylo Jo 3jes Aue w0y (Swnweld [0 spunja)

Ue BpEOJ0Id IIURINGUL B LD U N0YM Buipniau) spescosd e yim Jsyleliol pue Auedoxd yons (o

UR ‘10} SUOANIISGNE |(B PUR '[0 BY.2.UBoB08) |(B 'O} SUOIPPR pUB ‘SUBD 'SUOISS3ITR jj8 LaMm Jauielio] t&uado;g
{881 OH) OF PEXiR JO PBUDENE Jayke --:11\:0 NOU PUB JOJUBIE) AQ PBUMO JOYBaIdU 0 MU ALBGOI0 [BUOS)

10 SIle B0 HuUR 'sAsN WowdibDy e ugaw AusdOid [RUOBIAY, SpIOM auyl  AUMIOId RUORIed

"31VH LSIEIINI TIEVIUVA 7 SNIVANOD JLON JHL ‘HOINVHD OL IDUON “Me| aiqeoydde

8 S1BS WNUWINKUW SY) UBY BIOW 33 afeSuopy SIy) Lo 3lBJ 18331t AU} fIRUS SOURISININD OU JBpUf

l ufpu&i Ev N 0003 10 @@y jenur ue - Bumnsas 'xapu) eyl Jea (Bhuod afieluadsed 0G.'L 10

o8 &ip da s woeBiicys R 0 eouejeq rediound Sedun sy; 01 peydde ag OF o78J 1SRIN AUl WNuUR Jad

%06Z'G 9] AlUBLND XBPU) BYL ‘Xpul UB uodn PSR 9ci 183IAIUN S)GRLBA B §1 210N U O DiBJ 1SBIBIU! BY L

uewseile 10 90U AI0sHIWOIE BYY 10} SUORMINSANS Puc-'15- SUDHEDIIOSU0D 'Jo SBULOURUYS) )0 BUONBIIIDOW

4O SUOIBUBIXE ‘[0 S[EMOUR 1B UMM BB JapuaT O) muRIY WO 00'0SL'ZSZS 10 nowse edidulsd

feuiBi00 B} v} ‘9661 'C2 180BNY PAJED WowWwdEIBT 11Ppald 1o ok LI0ISIWCIT BY) SUBBW BION, DIOM BYL 'SION

‘|juoY puv Auadeid feunsiad 8y} 0) Bunkjas SUCIBIACIT 185IEL; AllINJSS PuB SIMBUILIGISSE (B UoTTBiRuY

oYM SSpNIJUY PUR BPUBT DUR JowmiD usamiey obebuon siyi suess | obeliuow, piom ayy
-ehebloyy sl iopun sofeliuow ay) st 1epuat
8] ‘submse pue S.088800n8 Sl ‘AuBdwOr) ISNJL P JUBR UBNOUOIBI SUER! J8DusT, DIOM By lapuet
"00°600'000's$ POIdXa ‘oBeliiop 3y} jo Qnoas auy) Pejoxd L prousape swne Sujpniou)
lou ‘aBeluowy auy A paunoee eeGUPOIGepU) jO uNOWR jedidupd MY WYS WUy ou 3 "00°000'000'L$
owBoib0E ayl W poooxe [isAsolur Buipnoxa) SIOUBAPE auminp yoNs jBYS [LAAS Cd IX-JOADMDY 'UORIAY)
Wware (@ Yim iayebo) '1onie) 0) 0| ABW LONBIISIP SU U1 JOPUAT SIUNOWIR JNINY {8 910 M FW Ul paijneds
SIUNOWE eyl 0] LoMpPR W 's2IN288 afieluop Sia 'LONBNULN oYUM ‘AEDyIDRUS  9IGEEN.0ILBUN SSIMIBIC
Su0e ABLL JBYRaIY JO 9 ARl SEEUPAIGAPLY YONS JAUIPUM DU 'Sucleluws) Jo BIMEIS Aug AQ (uifeq aw00e)
feys joyeaiey J0 8¢ ABW SSUPAIQEPL] YoNS uodn AIBADDD) JOUISUM PUB ‘@SIMIBYI0 JO JOJERNL %3 peretiqo
Jayleym ‘sueo Ui Apuof Jo Ajenprapul ojqely 9q ARw JOUBIE) Jayleuym pue petepinbhun o pelepinbi
"weBuluod 10 AMOSAY 'ang 10U IO BND JOYIBUM 'SIMIBYIC J0 AJRIUNIOA JayiBUM ‘10N Byl jo esodind Byl
0} POIRIGIUN JO PRIRIA) Joulaym ‘BuisLe JBYes10U 10 DuisXa MOU JBYIRUM 'WaL] JO SI0W JO SU0 AUR J0 ‘iOlUeIS)
1suele /BpUST AQ SWIB|D iB 87 [[@M BB ‘W8t JO S10W J0 U0 AuB SO 'JapudT 0} JOJURID) O 'UOBIBY) 1Seuelul Smd
‘San(IqRY PUB SIGEP 'SUONESNAO (B SepNjoul ,BSPUPSIGIPUI, DIOM By 'SION By} O uolppR U "BbBBLOW S
Ui pepIADId §' SIUNOWR YoNE Uo 1sasaltt Ykm Jeylebo) ‘sbefuoy syl sapun JoeLs) Jo SuoRediioo 320Ul O
Japue AQ paunayy sasuadxa Jo J0lURIL) jo suoiieSiqo abieyostp O 19pUdT AQ PRJUBADE JO POPUBCXS SIUNOWE
Aue pue HION ol Jepun giqeied 1Seuelu pue jediduud B SUESW L BSIUPSINEDL), DIOM 8yl SSAUPIRU|

‘Auadoid [BoH 2yl UD UDHONABUDD Jayl0 pue sludwedexds)
'SUOIIPPE 'sepiiioe; 'Auedoid feel AWl UC PAXIe SBwWOY AIqow ‘saunonis ‘sBuipiing ‘siuewescsdur
SNy puR. SUNSIXS- 1B LONEIRUY INOWIM SBPNIJUL PUe SUBDW  SIUBWEACIGW, PiOM BL suauaaoxhu;

'$5BUPDIGBHY| BY1 YUM UORIBULOD Ul S3INEd UOHEPOWWOODR PUR 'S313INS

{ponujuos) ry01~ELi ON uso
z abed FDVOLIHOW 9661-£2-80




UNOFFICIAL COPY

.. 08-23-1996 MORTGAGE Page 3
. Loan No 113-166-4 (Continued)

: Assignment of Rents form executed by Grantor in connection with the Property, Granior may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

{o Mainmaln. Grantor shall maintain the Property in tenantable candition and promptly perform ali repairs,
replacements, and maintenance necessary {0 preserve its vaiue,

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set foith in the
COmPrehenawa Environmental Response, Compensation, and Liability Act of 19380, as amended 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
93-499 ('SAﬁA') the Hazardous Materials Tranaportation Act, 49 U.8.C. Section 1801, et seq., the Resnurce
Conservalion ar]d Recovery Act, 42 U.5.C. Section 6901, et seck. or aother applicabie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall aiso include, without limitafion, ?elmleum and petroleumn b¥-pradqcts or any fraction thereof
and ashestos. Gramior represents and warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened relzase of any hazardous waste or substance by any person on, under, about or from the Property,
{b} Grantor *as \0 knowledge of, or reason 10 believe thaf there has been, except as previously disclosed to
and acknowlednad by Lender in writing, () any use, generation, manufacture, siorage, treatment, disposal,
release, or threatznia release of any hazardous waste or substance on, under, about or from the Propert& by
any prior owners g wocupants of the Property or {ig any actual or threatened litigation or claims of any kind
by any person relqiry-to such matters; and (¢} Except as previously disciosed to and acknowledged by
Lender in writing, (i} neler Grantor nor any tenant, contractor, agent of other autharized user of the Propenty
shall use, generate, manufe.ture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Pionerty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, &~ local laws, regulations and ordinances, Includfng without limitation those laws,
regulations, and ordinances descrbed above, Grantor authorizes Lender and its agents to enter upon the
Praoperty to make such inspechions and tests, at Grantor's expense, as Lender may deem ap?roprlate to
determine compliance cof the Properly with this section of the Morlgage. Any inspections or tesls made by
Lender shall be for Lender's Purposes only and shall not_be construed 1o create any responsibility or liability
on the part of Lender to Granior or to art, other person. The representations and warranties contained hereln
are based on Granor's due diligence = livestigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases 2oy waives any future Claims against Lender for indemnity or
contribution in the even! Grantor becomes liarie for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender ayainst any and all ciaims, losses, labilities, damages

nalties, and expenses which Lender may direcily or indirectly sustain or sutfer resufting from a breach o
his section of the Mongage or as a consequence nr any use, Feneratlon. manufacture, storage, disposal,
reiease or threatened release occurring prior to Grantc:r’s ‘ownership or interest in the Property, whether or not
the same was or should have been known to Grantir. The provisiong of this secticn of the Mortgage
inciuding the abligation to indemnity, shall survive the paymsnt of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be a*ected by Lender's acquisition of any Interest in
the Property, whether by fareclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property of any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not remaove, or gramt 10 any other party the ot to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writier coasent of Lender,

Aemoval of improvemente. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the remioval of any Improvements, Lender maﬁ
raquire Grantor to make arrangements satislactory to Lender to replace sich Improvements wit
improvements of at least equal value,

Lender’s Right to Enter, Lender and its agents and representatives may enter upon t¢ real Property at all
reasonable times o aftend to Lender’'s interests and to inspect the Property for purpnses of Grantor's
compliance with the terms and conditions of this Mortgage.

Com’ﬂiunce with Governmentsi Requirements. Grantor shall promptly comply with ail Jaws, u.dinances, and
regulations, now or hereafter In effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest In good faith -
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeais, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole .
opinion, Lender's interests in the Property are noy jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Fropesty. Grantor shait do all--
cther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payabie ail
sums secured by this Mortgage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in tha Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, comntract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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Page 5

such property, and the manner of determining 'that vafue;_and ‘e) the expiration date of the policy. Grantor
snail, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property.

:TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the ioans

i proceeds in such amount deemed ta be sufficlent by Lender and shall pay monthly intn that reserve account an

« amoum equivalent to 1/12 of the annusad real estate taxes and insurance premiums, as estimated by Lender, so as
1& provide sufficient funds for the payment of each year's taxes and insurance pramiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-~rata share of
all agsessments and other charges which may accrue against the Property. if the amount so eslimated and paid
ghall prove to be insufficient to pay such taxes, insurance premiums, assessmenis and other charges, Grantor
shali pay the difference on demand of Lender. All such pggments shail be carried in an interest-free reserve
account with Lender, provided that if this Morigage is_exacuted in connection with the granting of & morigage on a
single-family owner-occupied residential propenty, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated 1axes, insurance
premiums, assessmenis, and other charges. Lender shall have the right 10 draw upon the reserve {or pledge)
account to pay su.n items, and Lender shall not be required to determine the validity or accuracy of an‘y item
before paying it.© Noding in the Mon?age shall be construed as requiring Lender 1o advance other monies for
such purposes, and wender shall not incur any liabllity for anything it may de or omit to do with respect 10 the
reserve account. Al imauns in the reserve account are herebl/ pledged to further secure the indebtedness, and
Lender is hersby authorizec to withdraw and apply such amounts on the indebtedness upon the accurrence of an
event of default as descrives Uelow.

EXPENDITURES BY LENDER. ' Grantor fails to com?l{ with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender’s interests in the Prope: K' Lender aon Grantor's
ehalt may, but shalt not be requ.ied 10, take any action that Lender deems apﬂropnatq. ny amount that Lender

expends in 80 doing wili bear interes' a the rate provided for in the Note from the date incurred or paid by Lender

to the date of re ent by Grantor. -A", such expenses, at Lender's option, will faj be payable on demand, ()
be added to the balance of the Note and bz coportioned among and be payahie with any installment payments to
hecome due during either (i) the term of eny applicable insurance policy or (i) the remaining term of the Note, or

{¢) be treated as a balloon payment which wil' 03 due and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights srovided for in this paragraph shali be in addition to an{ other

rights or any remedies to which Lender ma?! ba coutled on account of the default. Any such action by Lender

g agl not be construed as curing the default 80 as 1o bar Lender lrom any remedy that it otherwise wouid have

+

gggmm; DEFENSE OF TITLE. The following pravidinne relating to ownership of the Property are a par of this
gage.
Title. Grantor warrants that: (a) Grantor hoids goeod 0ng marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other 21! those set forth in the Real Property description
or in any ftitle insurance policy, title report, or final title opiniar iusued in faver of, and accepted Dy, Lender In
connection with this Morigage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the par%ﬂraph above, Grantor warrants and will forever defenc
the title to the Property against the lawful claims of all persons. In 've event any action or proceedin{g is
commenced that questions Grantor’s title or the interest of Lender under ¥sis-Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomingl party In sic”. 2roceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represerited in the proceeding by counsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such instiuiments as Lender may request
fram time 1o time to permit such participation.

Complisnce With Laws, Grantor warrants thal the Property and Grantor's use of the Frooerty compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating ta condemnation of the Property are a par; o' this Morigage.

ication of Nel Proceeds. !f afl or any part of the Property is condemnied by eminent domain proceedings

or by am‘ Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

ction of the net ePrmaws of the award be applied o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedinga. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the award.
Grantor may the nominal party in such proceeding, but Lender shall be entitled tc participate in the
praceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cau?e to ibsa detivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. UPan request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other acfion is requested by Lender to perfect and continue

a
Lender's lien on the Real Property. Grantor shail relmburse Lender for all taxes, as dascribed below, 1ogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

*Z095336
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Lr

any lien.

Campllance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mongage, the Nate or in any of the Related uments.

Default in Favor of Third Parties. Should Grantor default under any ioan, extension of credit, security
agreement, purchase ar sales agreement, cr any other agreement, in favor of any other creditor or person that
may matenally affect any of Grantor's property or Grantor's ability 10 repay the Note or Grantor's ability 1o
perlorm Grantor’s obligations under this Mcrigage or any of the Related Documents.

False Sistements. Any warranty, represerttation or statement made or furnished to Lender by or on behaif of
Grantor under this Mcrtpage, the Note or the Related Documents is false or misleading in any material
respect, either now or &t the time made or lurnished.

Defective Cofistersiization. This Mortgace or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or insc*«oney. The death of Grantor or the dissolution or termination of Grantor's existence as a going
husiness, the inwnlvency of Grantor, the intment of a receiver for any past of Grantor's property, any
assignment for 1%e henefit of creditors, any of creditor workout, or the commencement of any proceeding
under any bankru tcy or insolvency laws by or against Grantor,

Foreclosure, Forfelcur2 etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, ‘erassession or any other method, by any creditor of Grantor or by any governmenta
apency against any of wnu Pioperty. However, this subsection shall not al_apie‘1 in the event of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which is fhe basis of the foreciosure or
forofaiture proceedin%, proviced that Gramor gives Lender written notice of such claim and furnishes resarves
or a surety bend for the claim satisiactory to Lender.

Breach of Other A%eomant. Ary braach by Grantor under the terms of any other agreement between

Granmor and Lender that is not remed’ed within any grace period Frovsded therein, including without limitation

‘a;;g agreement concerning any indebledness or other obligation of Grantor 1o Lender, whether existing now or
T

Evenis Affecting Guarantor. Any of the prarurding events occurs with respect to any Guarantor of any of the
Indebledness or any Guaranior dies or become: mt:omg:lent. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, auits option, mar,. but shall not be required to, permit the
Guarantor's estate to assume unconditionally the ubligations arising under the guaranty in a manner
satisfactory 1o Lender, and, in doing so, cure the Ever( o' Default,

Adverse Change. A material adverse change occurs it Giantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is «mpaired.

Inoecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a fallure is curable and it Granlor has not bean given a notice of a breach of the same
provision of this Mort%age within the preceding twelve (12} months. it inay be curad (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demarJing cure of such faiture; (a) cures the
failure within fiteen (15Ldays; or {b) if the cure requires more than ti¥ean (15) days, immediately initiates
stu%gs sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defoult and at any time thereafter,
Lender, at its option, may exercice any one or more of the foliowing rights and remedics, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at iis option without natice 1% fyanior to declare the
entlr_eelgd;emedness immediately due and payable, including any prepayment penalty which Granor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ai the rights and
remedies of a secured parly under the Unitorm Commercial Code.

Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propeny andt

e

collect the Rents, including amounts past due and unpaldthlgnc'l apply the net proceeds, over and above 5,{,
I8 T + &,

Lender's costs, against the Indebtedness. in furtherance of
user of the Pnépe 10 make payments of rent or use fees direct
Lender, then Granio :

recelved in payment thereof in

?ht. Lender maﬁ require any tenant or other
v to Lender.

the Rents are collected by (™%

¢

r irrevocabr{ designates Lender as Grantor's atiorney-in-fact to endorse instruments{ X
he name of Grantor and 1o negotiate the same and collect the proceeds. A
Fayments by tenants or other users to Lender in response to Lender's demand shal! satisfy the obligations for Y

which the payments are made, whether or not any proper grounds for the demand existed. Lender may Y

exercise its rights under this subparagraph either in person, by agem, or through a recelver,

Morigagee in Pogsesaion. Lender shall have the right to be placed as mortﬁagee in possession or to have a tv

receiver appointed to take possession of ail or any pari of the Property, with the power to protect and preserve
the Property, to operate the Prope::g preceding foreclosure or sale, and to collect the Rents from the Propenty
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgages in a?oasession or receiver may serve without bond il permitted by law. Lender's right to the
appoiniment a receiver shafl exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmant by Lender shait not disqualify a person from serving as a
receiver.
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Loan No 113-166-4 {Continued}

deemed to be modifled to be within the limits of enfori:eability or validity; however, il the offending provision
cannot be so modified, it shall be stricken and all other provigions of this Morigage In al! other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granior's interest
this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
cwnership of the Froperty becomes vested In a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oabe%i'lgm%% or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n 5.

Time la of the Essence. Time is of the essence in the performance of this Morigage.

Welver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and beneiits of the
homestead exemption {aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Doglments? unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender i exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a pruvision of this Mo e shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict conoliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing Usiween Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obligatiors ¢ 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such concent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES 'AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

MA\niA CRITT T jé
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