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This Assignment of Rents prepered by: ygnvc}g%régg BANK SABRUST COSMPANY &TCO
E#Tr 'AGO I 60608

ASSIGNMENT OF RENTS Bﬂx 333.0“

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 23, 3% between ANGEL BARRERA and MARIA G,
BARRERA, HIS WIFE, whose stdress is 1820 WEST 18TH, ZrICAGO, . 60608 (referred to below as
"Grantor”); and Metropolitan Bank & Trust Company, whose ed’iess Is 2207 W. Cermak Road, Chicago, i .-
606083996 (referred 10 beiow as "Lender”). y

ASSIGNMENT, For valuable considerstion, Granlor assigns, grants a uontinuing security intersst In, and
conveys W Lender all of Grantor's right, title, and intereat in and o the Pan's from the following described -
Property iocated in COOK County, Stete of lilinols: :

LOT 40 AND )N GLOVER SUBOIVISION OF THE SOUTH 1/2 OF BLOCK 61 iN SUBDIVISION OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRiwLIPAL MERIDIAN, IN
COOK COUNTY.

The Real Properly or its address is commonly known as 1920 WEST CERMAK ROAD, CHICAL O, 1L 60608.
The Real Property tax identification number is 17-19-426~040,

DEFINITIONS. The foliowing words shall have the follawing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwaen Grantor and Lender, and
includes without kmitation all assignments and security interest provisions relating to the Rents.

Event of Defsult. The words "Event of Defauit" mean ano include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means ANGEL BARRERA and MARIA G. BARRERA,

Indebledness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or edvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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- Loan No 113-166-4 (Continued)

Notice to Tenants. Lender may send nmiceé_ to an? and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coflect and receive

from the tenamts or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{gcogar pt:tssessuon of the Property; coliect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay all

}gxeelg. ass:yssments and water utilities, and the premiums on fire and other insurance effected by Lender on
roperty,

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
leufn%ntg ar}% al;o all rg}her laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the “roperty.

Lease the Prorzrty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such cunzauons as Lender may deem appropriate,

Employ Agents. 'ender may engage such agent or agents as Lender may deem appropriate, either in
Lfeadg::ss name of (- iantor's name, 10 rent and manage t%e Property, including the co!legt‘l}onpand application
of Rents.

Other Acts. Lender may uo all such other tnings and acts with respect to the Property as Lender may deem
g?%ropﬂate and may act ev.iusively and solely in the place and stead of Grantor and to have all of the powers
rantor for the purposes statza above.

No Regquirement to Act. Lender snall not be reciuired to do_any of the foregoing acts or things, and the fact
that Lender shall have performed onz o more of the foregoing acts or things shall not require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expeiieas incurred by Lender in connection with the Property shall be for
Grantar's account and Lender may pay such ¢oe.# and expenses from the Rents, Lender, in ts sole discretion,
shall determine the application of any and ali Re:va 1eceived by it; however, any such Rents received by Lender
which are not applied to such costs and expenses sha’ 9 agpi ed {0 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on-demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indeuieinoss when due and ctherwise performs all the
obligations imposed upon Grantor under this Assignmert, the wWite, and the Related Documents, Lender shall
execute and deliver 1o Grarntor a suitable salisfaction of this Assigrment and suitable statements ol termination of
any financing statement on file evidencing Lender’s security iaerest.in the Rents and the Property, Any
termination fee required by law shall be paid by Grantor, if permitted Oy ¢policable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or L avy third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment {a) to Gruntor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcif. law or law for the roiui of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdictiz~-over Lender or any of Lender’s

o?erty, or Lc) bf- reason of any settlement or compromige of any claim made by Lender with any claimant
ﬁ{'tc uding without limitation Grantor), the Indebtedness shall be considered unpald hw the purpose of enforcement
of this Asslgpmem and this Assignment shall continue fo be effective or shail be reinglated, as the case may be,
notwith ing any canceilation of this Assignment or of any note or other instrumeit o’ Pqreement evidancin
the indebtadness and the Property will continue 1o secure the amount repaid or recoverea o T8 same exient as |
that amount never had been originally received by Lender, and Grantor shail be bound by dry ludgment, decree,
order, settlement or compromise relcting to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. tf Grantor fails to comply with any provision of this Assignment, % f any action or ¢«
g;oceeding is commenced that would materially affect’ Lender's interests in the Propenx, Lender on Grantor's 5%
ehalf may, but shall nct be required to, take any action that Lender deems appropriate. Any amount that Lender ':J
expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or pald by Lender "J,’.,
to the date of re%aaYment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) &
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance polic“ or_ (i} the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. is Assignment also ¥
will secure payment of these amounts, The rights provided for in this paragraph shali bé in addition fo any other
nghts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
a ag" not be construed as curing the default so as to har Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Dafauil on indebtedness. Failure of Grantor to make any payment when due an the Indebtedness.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Aasignment, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
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Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adljudge reasonable as altorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interesi or the
entorcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
Pa;agraph include, without limitation, however subject to any limits under applicable law, Lender’s attomeys’
e6s and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
proceadings (including efforts to modify or vacate any automalic stay of mjgn,clwn? appeals and any
anticipated post-judgment coilection sesvices, the cost of searching records, obtaining th le reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constituies the entire understanding
and agreement of the parlies as tu the matters set forth in this Assignment. No alteration of or amendment to
this Assignmet shall be effective unless given In writing and signed by the party or parties sought to be
charged or boud by the alteration or amendment,

Applicable Law. Trin Assignment has been delivered to Lender and sccepled by Lender in the State of
Hinois. This Assic.aran shall be governed by and construed in accordance with the laws of the State of
fitincls,

Multipie Partles. All ob¥gelions of Grantor under this Assignment shall be }oinl and several, and all
references to Grantor shall mzan each and every Grantor, This means that each of the persons signing below
ig responsible for all obligations i~ this Assignment.

No Modification. Grantor shall nutenter nto any agreement with the hoider of an% rmorgage, deed of rusi, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed withcut the prior written consent of Lender. Grantor shal! neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severablity. !f a court of competent jurled’'cron finds any provision of this Assignment to be invaiid or
unenforceable as to any person or circumgicnice, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. |f feasible, any such offending Rgovision shall be
deemed 10 be modified to be within the limits of (nfo.ceability or valigity; however, if the offending provision
canngt be so modified, it shall be stricken and all awer provisions of thic Assignment in all other respects shall
remain vaiid and enforceable.

Successors and Assigna. Subject to the limitations ot2iod in this Assignment on transfer of Grantor's
tnterest, this Assignment shali be binding upon and inure 17 %ie benefit of the parties, their successors and
assigns. It ownershlf) of the Property bacomes vested in a rerson other than Grantor, Lender, without nofice
10 Grantor, may deal with Grantor's successors with referencs 10 this Assignment and the indebtedness by
wa oft gor?ec’aég?acg or extension without releasing Grantor from tihe onligations of this Assignment or liability
under the tn ness.

Tiene I8 of the Essence. Time is of the essence in the performance of (i Assignment.

Walver of Homestead Ex n. Grantor hereby releases and walvze all rights and benefits of the
homestead exemption faws of the State of lilinois as to ali Indebtedness secured hy this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any ngs «nder this Assignment (or
under the Related Documents} unless such walver is In writing and signed by'Lerrder No delay or omission
on the of Lender in exercising any right shall operate as a waiver of such ik any other right. A
waiver by any pany of a provision of this Assignment shall not constitute a waiver of o niejudice th%‘pm%s
right otherwise to demand strict ¢ iance with that provision or any other provision. R0 prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver o’ any of Lender’s
righte or any of Grantor's obligations as to any future transactions. Whenever congent by (.&rder is required -
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing .
cansent to subsequen! instances where such consent is required. '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

£2095576
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